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LATE NEWS 

■ issein Arrives 
r Iraq Talks 

kGHDAD (Reuters) — 
Hussein of Jordan arrived 
agbdad on Tuesday, and 
jmaiic sources said lie 
a make a new attempt to 
nefle Iraq and Syria, ruled 
rival wings of tbe Arab 

th Socialist Party. 
ie Jordanian news agency 
-■ g reported from Amman, 
‘in, that the king would 
.i talks with President Sad- 
i Hussein of Iraq on die 
rliaq war end on develop- 

- os in die region in the light 
■ope John Paul's recent calls 
peace. 

^ Unit in Poland 

/ARSAW (UPI) — Nine- 
n dissidents announced 

- sday they had formed a hu- 
l rights group called the Po- 

Lcagne of the Defense of 
nan Rights. Observers said 
■ organization was likely to 
jedared illegaJL 

. SPBQAl TODAY 

THE NETHERLANDS 
three decades, gas revenues 
r 't been the key to the health 
he Dutch economy, helping 
»y for one of the most all- 
pmpwaBng welfare systems 
■'the- West But revenues are 
tpfy down now. 
special report. Pages 9-14 





-arald Hollenberg, a 
Jest Berlin immigration 
ftrial, was shot ami 
Minded Tuesday as be 
*t bis home. Page ft 

3NERALNEWS 
'President Aqnino warned 
.mmnnist insurgents to re- 
*Md to her peace overtures or 
e warfare Page 2. 

*n» famne dnar in Sudan 
jaremly was exaggerated, re- 
‘ officials say. Page 6. 

Drags and connptioa have 
-f vena wedge between Mexico 
.JtheUJS. Insights. Page 5. 
JTS/ LEISURE 
"Un BaDo in Mascfaera** in 
-sum is an overly safe “new" 
■duction. Page 7. 

SINESS/HNANCE 
leecfcani Grocqi PLC agreed 
. dl some soft-drink business- 
• o a joint venture. Page IS. 
''States persisted on the sec- 
J day of London's “Big 
ig." Plage 15. 
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$100 Million, More 
Than Was Expected 


By Elaine Sdolino 

New York Tima Service 

UNITED NATIONS, New 
York — The United States lm» told 
Secretary-Gauxal Javier Perez de 
CufiOar that it wfl] contribute $100 
million to the 1986 UN budget, less 
than half of what it is obligated to 
pay under the charter, the chief UN 
spokesman said. 

The contribution is significantly 
higher than was forecast after dra- 
matic congressional cuts. These 
were expected to «!»■>« the U.S. 
contribution by 70 percent, to less 
than S60 million. 

But in recent weeks U.S. offi- 
cials, led by the deputy secretary of 
state, John C. Whitehead, began a 
campaign in Congress to reverse 
the cuts, arguing that the United 
Nations was a key forum for U.S. 
foreign policy interests. 

Mr. Ptrez de CufeDarhas said the 
United Nations needed at least 
$120 million from the United 
States to meet fixed costs, mostly 
salaries, until the end of the year. 

The U.S. decision, conveyed 
Monday in a letter from Mr. 
Whitehead delivered to Mr. Ptrez 
de Cu£&ar by the U.S. representa- 
tive, Vernon A. Walters, also “indi- 
cates that the administration is 
considering the request of further 
appropriations from Congress," 
the UN spokesman. Framjois Giu- 
liani, said 

Neither the UJSl mission nor the 
United Nations would make the 
letter public, but an American offi- 
cial said it emphasized the need for 
change if the administration is to 
approp ri ate more money this year. 

Several diplomats and UN ex- 
perts praised the announcement as 
an indication of good will on the 
part of the administr ation 

The French representative, 
flmute de Kemoolaria, said: “Ob- 
viously we wish the full amount 
would be paid. But this i* a wise 
derision and will facilitate the ne- 
gotiations for ref cam proposed by 
the Group of 18." 

The Group of 18 is an intergov- 
ernmental committee of experts 
that has submitted a proposal for 
wide-ranging dwngpi to Gen- 
eral Assembly, TrrrJnAing an overall 
-staff cur trfl 5 percent, abo&iouof 
several top positions and-rmpririe-o 
meats in budgeting. Tire assembly 
is expected to vote on the proposal 
before it disbands in December. 


Many Third World countries 
have privately said they will not 
omaricr approving budgetary re- 
form. which they consider an at- 
tempt by the rich industrialized na- 
tions to dominate the United 
Nations, unless the United States 
paid at least $100 mflflon of its 
contribution. Some Western and 
Third World diplomats said they 
believed the Americ a n commit- 
ment of that amount reflected a 
push by the Reagan administration 
to get the changes passed. 

Mr. Pferez do CuHIar, who has 
accused the United States of violat- 
ing jig treaty obligations and crip- 
pling tire United Nations by with- 
holding, much of its contribution, 
had no comment an tire announce- 
ment. 

The United States is required to 
pay 25 percent of the regular UN 
budget every , year. US. officials 
have said repeatedly that they do 
not want to lower this percentage, 
but that they want the United 
States to have a larger voice in UN 
expenditures. 



New U.S. Orders 
For Arms Talks: 
Focus on Missiles 


Grog Enghdi/Tha i 

Grncfl Machd, widow of the Mozambican president, with the Politburo member Marce- 
lino dos Santos at Mr. MacheTs funeral in Maputo. Tens of thousands of people attended 
the ceremony, in winch officials pledged to boOd a ‘socialist motherland* in his memory. 



Mozambicans Bury 
Revolutionary Hero 


By William Claiborne 

Wezhingion Post Service 

MAPUTO, Mozambique — Mo- 
zambicans buried their revoh) den- 
ary hero Tuesday and vowed to 
build a prosperous socialist moth- 
erland on his dreams. 

Tens of thousands of Mozambi- 
cans turned out in a chill rain to 
watch a caisson bearing the coffin 
of President Saraora Machd as it 
was pulled behind an army tank to 
a place of honor commemorating 
the martyrs of the revolution. 

There Mr. Mattel, who died 
Oct 19 at the age of 53 when his 
presidential jet crashed just inside 
the South African border, was in- 
terred before senior officials from 
around the world. 

The final tribute to Mr. Machd 


streets, in factories and in farm 
fields turned brown by drought. 

Major General Marcdino dos 
Santos, ranked second in Mr. Ma- 
ttel's ruling Frelimo party, wept 
during his eulogy at City Hall 
Wailing women collapsed, and sol- 
diers in camouflage battle fatigues 
wept openly. 

“In tiie voices of our children — 
‘the flowers that never wither.’ as 
you used to call them — your name 
shall be remembered with infinite 
tenderness," General dos Santos 
said. “Eternally you shall be Papa 
Saroora." 

Tracing the life of the farm boy 
from Gaza province who studied 
nursing in colonial Mozambique 
and then guerrilla warfare in Alge- 
ria and Tanzania, General dos San- 
tos called Mr. Machd a “tireless 


“ML* 

president had established with his 


'against 1 apartheid 


Tbn Aoocurted Bum 

Mozambican soldiers were among the mourners. 


people through his cha ri sma and 
close persona] contact in the 


It was an oblique reference to 
See MACHEL Page 2 


By Lou Cannon 

Washmjtlim Part Service 

WASHINGTON —The Reagan 
administration has sent new in- 
structions to its arms negotiators in 
Geneva as they prepare to meet 
with Soviet representatives there, 
the chief White House spokesman 
said Tuesday. 

“We’re prepared to place on the 
table the issues from the president's 
meeting in Iceland" with the Soviet 
leader, Mikhail S. Gorbachev, the 
spokesman. Larry Speak es, said 
aboard President Ronald Reagan's 
plane en route to a campaign ap- 
pearance in Columbus. Georgia. 

“We're prepared to take up 
where we left off at the end of the 
Iceland summit," he said. “We’re 
ready for serious discussion. We 
think there is opportunity for pro- 
gress based on the foundations laid 
in Iceland." 

Mr. Speakes was commenting on 
statements by White House sources 
Monday that the administration 
had approved a directive to U.S. 
negotiators that incorporates 
sweeping proposals discussed in 
Iceland for eliminating all ballistic 
nuclear missiles within 10 years 
and all medium-range missiles in 
Europe. 

A White House official said 
Monday that the instructions had 
been approved “in principle” at a 
meeting of a National Security 
Council planning group attended 
by the president. 

The administration, the official 
said, was united rat the main points 
of the proposal discussed fay Mr. 
Reagan and by Mr. Gorbachev on 
Oct. 1 1 and 12 m Reykjavik. 

The official said this included a 
proposal by Mr. Reagan lo adhere 
to the 1972 Anti-Ballistic Missile 
Treaty for 10 years before deploy- 
ing any space-based missile defense 
system, such as that envisioned by 
his Strategic Defense Initiative. 

The directive approved Monday 
came after disputes within the ad- 
ministration and among allies 
about the wisdom of eliminating 
ballistic missiles within 10 years. 

The Joint Chiefs of Staff were 
-aid mb?. skeptical about the-onH- 
taiy implications of neither super- 
power possessing ballistic nuclear 
missiles, a concern that officials 


Cuts Will Shut Some U.S. Missions Abroad 


By John M. Goshko 

Washington Fast Service 

WASHINGTON — The Slate 
Department, forced by Congress to 
accept sizable cuts in its operating 
budget for fiscal 1987, is bracing 
for a round of austerity moves that 
department officials say will in- 
clude the diminution of 700 jobs. 

Under new rules, overtime work 
and foreign travel will be sharply 
reduced, and as many as 10 consul- 
ates and smaller embassies will be 
closed. 

That the officials said, is only a 
preliminary estimate of the reduc- 


tions that mil be made in the de- 
partment's operations as a result of 
cutbacks approved by Congress. 

Congress scaled back the budget 
for diplomatic expenses and sala- 
ries to SI A billion from the admin- 
istration's SI. 538-billion request. 
In addition. Congress gave the de- 
partment only a fraction of the 
money sought to enhance the secu- 
rity of overseas posts through im- 
provements and new construction. 

Lawmakers also refused, to ap- 
propriate enough money for the 
United Stales to pay fully its as- 
sessed dues to international oigam- 


yr Ethiopia, Defection 
f Goshu Is Most daring 


By Blaine Harden 

Wasfongiim post Service 

JROB1 — The resignation of 
mam Colonel Goshu Wolde 
• : Ethiopian foreign minister 
i the most senior and, for the 
pian government, most cro- 
ssing defection in an exodus 
:Il-lmowD citizens from that 

*y- 

Jonel Goshu announced Mon- 
a New York that he was re- 
g to protest what be called his 
ty*s authoritarianism and dic- 
hip- Although his wife and 
ate already living in the 
d States, Colonel Goshu said 
A not decided whether to ask 
■rffjtMls for political asylum. 
fi®sg_abroad and denouncing 
.Ahaitsighted and rigidly doc- 
re policies" of the Marxist 
nptet in Addis Ababa, Colo* 
«bn, 4S, who served as for- 
®DBtO' for four years, joins a 
. f highly visible defectors. 

..he past year, they include the 
■op Ethiopian officials in 
! of famine relief, the Ethiopi- 
.bassatknr to France and six of 
lion’s best junior soccer play- 

■Ation of sportsmen traveling 
l has become so chronic in 
y years that this month Eihio- 
* nounced that it was pulling 
Ktefimidy*' from all intema- 
soccer competition. 
front-page story in the gov- 
;iT)i>tt owned Ethiopian Herald 
!».** ‘/£V 16. the Ethiopian soocer 
* , VJttion said that part of the rea* 
W*. .’the withdrawal was lhai “it 
r* ■ ""ssaiy to strengthen players 
;-';'aIly. tactically, technically, 
; • tically and psychologically." 
skwy added that soccer 
would be played only with 
- Uy” countries, which diplo- 


mats in Addis Ababa have taken to 
mean countries that promise to re- 
turn defectors. 

In remarks to reporters in New 
York. Colonel Goshu, who attend- 
ed Yale law school and was regard- 
ed in Ethiopia as one of the coun- 
try’s most capable senior officials, 
voiced sentiments often echoed in 
Addis Ababa in conversations with 
middle- and working-class Ethiopi- 
ans. 

“The government is surely out of 
touch with the genuine aspirations 
of and insensitive to the plight of 
the Ethiopian people, while in- 
creasingly determined to rule 
against the gram," be said. 

“I have watched with helpless- 
ness," he continued, “as my coun- 
try slipped further and further into 
totalitarianism and absolute dicta- 
torship, with the inevitable conse- 
quences of intolerance and repres- 
sion." 

.Asked Tuesday for any official 
government statement on Colonel 
Goshu’s resignation, Teklu Tabor, 
bead of the public relations depart- 
ment of the Ministry of Informa- 
tion and National Guidance, said 
by telephone from Addis Ababa: 
"There is no comment-” 

Other recent high-profile defec- 
tors have been as harsh as Colonel 
Goshu in their criticism of the Sovt- 



Gosbu Wolde 

regions of the country that have 

. active rebel movements. 

Berfaane Deressa, Mr. Dawn's 
deputy who defected to the United 
States in June, said he could no 
longer serve a government “whose 
primary purpose is implanting a 
foreign ideology and an alien sodo- 
pobtteal system." 

Ethiopia, which was convulsed 
by a broadly based popular revolu- 
tion in 1974, turned to the Soviet 
Union in 1977 for military help in 
fighting off an invasion from So- 
malia. 

The United States, a long-time 

. ally of Ethiopia, was asked to help 

fit-supported regime led by Lieu- but refused, finding the revolution- 
tenant Colonel Mengistu Haile ary government to be too left-Jean- 
Mariam. ing and objecting to hs human 

Dawit Wolde Giorgis, who de- rights record, 
fix-led to the United Stales last Since it allied with the Soviet 
spring after leaving his position as Union, the government has taken 
bead of Ethiopia’s internationally firm control of the country, 
respected Relief and RefaabOita- Western diplomats in Addis 
lion Commisaoo, Named the se- 


ctions, including the United Na- 
tions and such UN activities as the 
maintenance of peacekeeping 
forces in Lebanon. 

Secretary of State George P. 
Shultz has said that such reduc- 
tions would create a “perception of 
the United States withdrawing 
from the world." Yet they actually 
represent what department offi- 
cials say is “a best-case scenario" of 
how the ttmTiagg to U.S. foreign 
policy can be kept to a minimum. 

Since Oct 17, when Congress 
appropriated the Stale Department 
funds as pan of a catchall fiscal 
1987 spending b 22, the department 
has found itself facing unexpected 
new expenses, such as the cost of 
replacing the U.S. Embassy la El 
Salvador, which was heavily dam- 
aged OcL 10 by an earthquake. 

In addition,' it will have to send 
large numbers of US. support per- 
sonnel to Moscow to replace more 
than 200 Soviet workers withdrawn 
by the Soviet government in a dip- 
lomatic dispute. 

. “We have no idea at this point of 
bow much it will cost to restructure 
our operations at the Moscow em- 
bassy," Roger B. Feldman, the de- 
partment comptroller, said in an 
interview. “And the preliminary es- 
timates of $70 million to replace 
the embassy in San Salvador are 
very rough and probably quite a bit 
below actual replacement costs." 

In deciding on reductions. Mr. 
Fridman said, Mr. Shultz has or- 
dered “that we try to preserve our 
personnel as much as possible and 
seek to make the biggest cuts else- 
where." 

Even so. he said, the department 
will have to cut more than 700 
employees, ranging from secretar- 
ies to veteran career diplomats, al- 


though it hopes lo achieve that goal 
through attrition. 

The Foreign Service, which usu- 
ally accepts more than 200 new 
officers each year, can expect as 
many as 50 fewer recruits. 

Many overseas missions will be 
required to accomplish more work 
with fewer -personnel Overseas 
travel by officials based in Wash- 
ington will be reduced. 

The State Department, which 
closed six consulates last year, has 
ranked all overseas posts in de- 
scending order of importance. 

Mr. Fel dman said that the list is 
being scratixuzed again with (he 
idea of dosing an additional 10. 
Although no dedsioas have been 
made, he said that new closings 
probably would include both con- 
sular posts and some of the smaller 
U.S. embassies in Africa. 

Congress cm the Reagan admin- 
istration's request for embassy se- 
curity programs by $887 million. 
As a result, Mr. Feldman said, the 
State Department wfl] almost cer- 
tainly have to revise plans to con- 
struct new, more secure buildings 
in Istanbul, Lima, Pretoria, Bogoti 
and Cairo. 

He said that much of the money 
set aside for the new buddings un- 
doubtedly would be diverted to the 
first stages of constructing a new 
embassy in El Salvador.. 

There was one area, however, in 
which the State Department found 
Congress more than wilting to sup- 
port its requests. 

The department had asked for 
S65 million for international nar- 
cotics control activities. But Con- 
gress, keenly aware of how sensitive 
Americans have become to the 
thug problem, came up with SI 18 

mil lin n. 
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Mets Win World Series 

Jesse Orosco, relief pitcher for the New York Mets, celebrates 
after striking out Marty Barrett of the Boston Red Sox to end the 
final game of the World Series with an 8-5 Mets* victory. Page 21. 


Austria Recalls Its Envoy to Israel for Consultation 


.Semen 

VIENNA — Austria said Tues- 
day that it was recalling its ambas- 
sador from Israel for consultations 
amid the strains that have followed 
the election of Kurt Waldheim as 
president in June. 

Chancellor Franz Vranitzky said 
after a cabinet meeting that the 
recall of the envoy, Otto Pleinert. 
was meant to clarify diplomatic re- 
lations. 

Israel withdrew its ambassador, 
Michael Elizur, after the election of 
Mr. Waldheim, who was accused of 

covering up alleged, abuses as an 

Ababa say there is no indication ' officer in Hitler's army during its 


vere famine of 1984-85 on Colonel 
Mengistu’s policy of ignoring the 
plight of peasants in the numerous 


that any of the country’s many re- 
bel and dissident organizations se- 
riously threaten Colonel Mengistu. 


Balkan campaign in World War II. 

The decision by Vienna on Tues- 
day followed Austrian press arti- 


cles and statements by opposition 
politicians critical of the Israeli po- 
sition weds before the Austrian 
general election on Nov. 23. 

Senior officials of the governing 
Socialist Party have said they want 
to prevent the issue from affecting 
the election campaign. 

Attacks on Mr. Waldheim by 
Jewish leaders abroad are regarded 
in Vienna as encouraging anti- 
Semitism among Austrians. They 
also say the attacks helped Mr. 
Waldheim, who was backed by the 
conservative opposition People's 
Party, to win resoundingly in the 
presidential election. 

Mr. Vranitzky said be believed 
that Israel's delay in making ils 
position dear was caused by the 


replacement of Prime Minister Shi- 
mat Peres of the Labor Party by 
Yitzhak Shamir of the rightist Li- 
kud bloc last week. 

When he left, Mr. Elizur did not 
take his leave of Mr. Waldh eim. 

Israeli officials have said that 
Mr. Elmir might not be replaced, 
to avoid a new ambassador having 
to present his credentials to Mr. 
Waldheim. 

The mission in Vienna would 
then be headed by a chaigfe d'af- 
faires. 

-Austria has said that Israel 
should return its envoy to Vienna 
under a tradition of diplomatic rec- 
iprocity between the two countries. 

Mr. Vranitzky said be believed 


that Israel’s delay in making its 
position clear was caused by the 
replacement or Prime Minister Shi- 
mon Peres of the Labor Party by 
Yilzak Shamir of the rightist Likud 
bloc last week. 

He said that Austria was not sig- 
naling impatience, but wanted to 
have the matter clarified. He did 
not rule out that Mr. Pleinert might 
return to IsraeL 

■ No Reaction in Israel 

The Israeli government had no 
immediate reaction Tuesday to the 
Austrian decision. The Associated 
Press reported from Tel Aviv. 

A Foreign Ministry official said 
that Israel bad received no formal 
notification- 


said was shared by British and 
West German officials. 

But officials said Monday that 
the chiefs bad accepted "the broad 
principle" of Mr. Reagan's propos- 
al. They said there would be con- 
sultations with allies before final 
instructions were issued. 

The administration's action 
came on a day when Mr. Gorba- 
chev accused the Reagan adminis- 
tration of "gross misrepresenta- 
tion" in its accounts of the 
Reykjavik meetings. 

White House officials in turn ac- 
cused the Russians of misinterpret- 
ing Mr. Reagan's position. 

Immediately after the meeting, 
American officials said that the 
U.S. position called for eliminating 
nuclear weapons within 10 years, a 
stale mem repeated by Mr. Reagan 
upon his return. 

Later, the president and other 
U.S. officials said that, while Mr. 
Reagan had discussed doing away 
with all nuclear weapons, he actuaf- 
See ARMS, Page 2 


ILK. Veto 
Bars Syria 
From EC Aid 


By Colin McIntyre 

Return 

LONDON — Britain an- 
nounced Tuesday that it had ve- 
toed a European Community aid 
package to Syria worth £100 mil- 
lion (S140 million) to protest al- 
leged Syrian involvement in an at- 
tempt to blow up an Israeli airliner. 

Sir Geoffrey Howe, the foreign 
secretary, told the House of Com- 
mons: 

“There can be no question of the 
United Kingdom agreeing to fur- 
ther financial assistance for Syria 
in present circumstances." 

Britain severed relations with 
Syria last week. 

Sir Geoffrey expressed .disap- 
pointment that he had been unable 
to obtain the support of other EC 
members at a foreign ministers' 
meeting Monday in Luxembourg 
for joint action against Syria. Such 
action would have included a ban 
on aims sales and the temporary 
withdrawal of ambassadors from 
Damascus. 

“Yesterday’s proceedings went 
someway — but by no means as far 
as the House would have wished — 
to send the Syrian government a 
clear m essa g e that their behavior 
has been intolerable," be said. 

The ministers failed to agree 
even on a statement of collective 

Britain asked the EC for more 
than words on Syria, and got 
words. Page 2. 

outrage over the reported Syrian 
involvement when Greece refused 
to back iL 

British sources said (hat the talks 
in Luxembourg were complicated 
by the absence of the French and 
West German ministers, who were 
attending a meeting of President 
Franqois Mitterrand and Chancel- 
lor Helmut Kohl in Frankfurt, and 
the fact that Spain had sent only a 
junior minister. Italy's foreign min- 
ister also was absent 
France and Italy condemned ter- 
rorism but said that the case 
against Syria had to be examined 
when the foreign ministers meet on 
Nov. 10. 

Syria welcomed the EC decision. 
“European public opinion refused 
to be dragged behind the false- 
hoods of the British government at 
the Luxembourg meeting." Damas- 
cus Radio said. 

Community financial protocols 
for the Mediterranean region, 
which cover a five-year period, ex- 
pire on Saturday. Renewing them 
requires the approval of all 12 EC 
member nations and Britain has 
informed its partners that it was 
exercising its veto. 

British officials said that aid to 
Syria in the expiring agreement was 
worth £60 million and the package 
that was to come into force was 
worth £100 million. 

The European Commission also 
stopped the payment of subsidies 
to farmers seeking to export grain 
and other produce to Syria, known 
as restitution payments, which rep- 
resented an additional form of aid, 
the officials said. 

The British move to block the 
money followed the conviction of 
Nezar Hindawi, a Jordanian, lost 
week on charges of trying to blow 
up an El Al plane in ApriL 
EC diplomats said that although 
no immediate action against Syria 
was taken, Britain had won an un- 
usual level of political support 
An aide to Prime Minister Jac- 
ques Chirac said that the British- 
proposed sanctions would have 
had serious consequences for seven 
French hostages in Beirut and 
could lead to a new oatbreak of 
bombings in Paris where 10 per- 
sons died and more than 160 were 
See EC, Page 2 
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Aquino Warns of War if Rebels 
Fail to Respond to Peace Offer 


The Associated Press 


prove to be as incurable as a cancer. 


MANILA — President Corazon then it must be removed by the 
C. Aquino said Tuesday that if the more drastic surgery of warfare-” 


Communist insurgency proves un- In A speech Tuesday night, Mr. 


responsive to her peace overtures it Emile defended bis criticism of 
will be removed by the “drastic Mrs. Aquino's policy toward the 


surgery of warfare.” 


rebels, saying be was the only per- 


Mrs. Aquino, speaking to a con- son in the government who was 
vention of about 1,000 nurses at a speaking out about the dangers of 


suburban army camp, compared co mmunism. 


the leftist guemlla campaign with a “Someone has to expose” the 


logue and “the promise of recond]' misled and confused," he said at a 
iatioo." forum organized by the American 

The president, under fire from Women’s Club in Manila. 


Defense Minister Juan Ponce En- 


rum organized by the American Mr. Emile, a leader of the civilian- 
omen’s Club in Manila. military uprising that overthrew 

Mr. Enrile said he was not moti- Mr. Marcos in February after 20 


rile for her peace overtures to the rated by personal reasons but years in power. 


Communists, said that, as a Chris- wanted to voice the concerns of the The interview appeared in sewer- 


she was da ty -bound to save armed forces, “because when al Manila newspapers. The dailies 


lives rather rh«n destroy them. wrong decisions are made and in- said that Mr. Marcos spoke with a 
“Y.UI tnnw tTinr stfi Afiitcfi nf nnft> ctahilitv wu in in our national life, group of Philippine reporters 


“You know that an ounce of pre- stability sets in in our national life, group of Philippine reporters 
vention is always better than a this places the lives of our soldiers Wednesday in Hawaii, where he 
pound of cure," she said, “especial- in jeopardy." ■ has lived since his downfall 

ly If the remedy is as bitter as pit- About 1,000 members of the p -i_ Rpknffwl 

ting FiHpino against Filipino.” Women's Peace Committee B Action on Lnnl 
But, she added of the insurgency, marched through Manila on Toes- Seth Mydans of The New York 


ly if the remedy is as bitter as pit- 
ting FiHpino against Filipino.” 
But, she added of the insurgency, 


Women marching in Manila in support of Mrs. Aquino's policy toward Communist rebels, begun 17 years ago, "Should it day chanting, “Replace Enrile, 


U.K. Asked EC for More Than Words on Syria, Got Just Words 


By Richard Bernstein 

New York Tima Service 

LUXEMBOURG — The late Italian writ- 
er Luigi Barani once likened the countries or 
Western Europe to a bunch of “irritable 
hois” more likely to peck at each other — or 
to quand with the United States — than to 
get on with the kind of unity that would 
enhance the Continent's strength and influ- 
ence. 


.the Syrian problem. They expressed “under- 
standing'’ of the British diplomatic break, 
but they rejected all of the specific British 
proposals for common action, such as tem- 
porarily withdrawing their ambassadors 
from Syria or restricting the operations of 
the Syrian national airline in Europe. 

The meeting showed the Europeans in 


The failure on Monday of the foreign 
ministers of the 12 member countries of the 
European Community to agree to a set of 
measures against Syria despite urgent British 
pleading seemed a good example of the way 
the multiplicity of conflicting interests can 
stand in the way of joint European action. 

The British foreign secretary, Sir Geoffrey 
Howe, pressed for his colleagues to agree to 
something other than a verbal response to 
whol he said was direct Syrian involvement 
in an attempt to blow up an Israeli passenger 
jet in April 

“The time for words is past,” a British 
official said Monday. “What we want is 
action." But words are what the British got 

Eleven of the EC members look What 


NEWS ANALYSIS 


what has by now became a familiar light: 
expressing the need to wage a fierce combat 
against terrorism, but immovably hesitant to 
use the great prestige a united Europe would 
have by taking decisive and firm collective 
action. 


The Greek foreign minis ter. Karolas Pa- 
poulias, representing the one country that 
rejected even verbal support of Britain in the 
ministers' final declaration, said that Europe 
should not “isolate” itself from Syria without 
definite proof that Syria was a “terrorist 
state.” 


President Francois Mitterrand of France ap- 
provingly called a “cautious" approach to 


The British, a French official said, had 
asked for “understanding" from their com- 
munity partners and the EC was willing to 
show understanding. Beyond that, the offi- 


cial said, each country was bound to preserve 
is own freedom of action. 

There are several ironies in this. First, even 
before Britain’s supposed partners in- Europe 
refused collective action, the United States 
and Canada had already done what Britain 
was asking, withdrawing their ambassadors 
from Syria. 

More important perhaps, the caution 
showed by the Europeans marks a fallback 
from the stronger measures that the Europe- 
ans took as they faced another crisis — when 
the United States accused Libya of support- 
ing terrorist attacks. 

During three foreign minis ters' meetings 
last April both before and after the Ameri- 
can raid * gain«i Libya, the community mem- 
bers did many of the thing s against Libya 
that they refused to do against Syria. 

The Europeans also agreed at the time to 
apply similar measures against any other 
state determined to be supporting terrorism, 
a provision th*r led the Dutch forei gn minis- 
ter, Hans van den Broek, to declare the set of 
measures “a signal to any other countries 
that might engage in similar activities." Sr 
Geoffrey called the anti-Libyan moves “a 
charter for European action." 

That could still turn out to be the case. The 
Europeans agreed to study the question of 


Syrian involvement further and to meet 
a gain on Nov. 10 to decide whether to take 
further concrete measures. 

But, for the moment, it is dear that hesita- 
tions about action against terrorism over- 
came the near constant, if somewhat theoret- 
ical European intention of combatting it 
together. And, this was the case despite a 
British presentation of the evidence against 
Syria, which Sir Geoffrey said convinced his 
minister ial colleagues. 

The p lain fact is that several of the Euro- 
pean countries feel that their individual eco- 
nomic interests would be harmed by putting 
themselves into direct opposition with the 
Arab world. 

Then, there are more particular hesita- 
tions, such as a commonly expressed French 
concern that tough moves against Syria 
could prove fatal to the seven French citizens 
bong bdd hostage by Moslem extremists in 
Lebanon. 

The French, some commentators noted, 
also believe that they have a special role to 
play in the Middle East as a truly impartial 
outside power capable of bringing about a 
regional peace, a status, the commentators 
said, that would be ruined if there were a 
break with the Syrians. 


MACHEL: Mozambicans Bury a Revolutionary Hero 


There'S only 

ONE GIN FOR THE 
WELL-INFORMED. 


(Continued from Page I) 
suggestions in the press in some 
blade African nations that Mr. Ma- 
chel may have been the victim of 
assassination by South Africa. No 


of the Palestine libera- for technical reasons be decoded 
turn Organization, to Rod! Castro, oafy in Moscow. 


the brother of the Cuban leader. jvfr. Botha said that Pretoria 


The Soviet Union was represent- y/anted the decoding done some- 
ed by Geidar A. Aliyev, first depu- where dse “in the interests of all 


Mozambican official however, has v T^r ““ “ 4 
publicly blamed South Africa for 

biinging down Mr. Mechel's pUne, ^ Wodd 


IP 






in which 33 other Mozambican and 
Soviet Officials died. 

“You always fought constantly 
against apartheid," General dos 
Santos said of Mr. Machd before a 
gathering of mourners that includ- 
ed Oliver Tambo and Joe Skjvo, 
leaden of the African National 
Congress, the main guerrilla orga- 
nization battling the white govern- 
ment in Pretoria. “You understood 
apartheid as a problem for all hu- 
manity because you perceived that 
what is at stake in South Africa is 


ty prime minister and a Politburo countries involved." _ «-cpr«™““ve arepnen j l ooiaiz 

member who is responsible for So- in Moscow, a Foreign Ministry of-NewYorit, UieDemoCT^ichead 
viet relations with Third World mokesnan said Tuesday that his. of the House Foreign Affaire Sub- 
countries. i government was willing to allow ammnttce on Asmn and Pacific 

A center of attention was the experts from the International CSv- Aitaire, said Monday that he aid 
Reverend Jesse L. Jackson, the for- fl Aviation Organization to be pro- not think a coup was imminent or 
mer U.S. presidential contender geni during the decoding of the t^tonecmildMsuccessfuIlyengi- 
who in August made a succesrful flight recorder. neared by Afr-.Ennte. 

• .t. «• . * — * — Rm n»» cmn tnit 1ru» iWCCrViilitv nf 


who in August made a successful 
swing through the nations border- 
ing South Africa and projected 
himself as a liaison between black 
Africa and UJS. public opinion. 

When Mr. Jackson entered the 
public ceremony, Mr. Machd ’s 
widow, Graca, and about SO other 
mourners rose in a display of re- 
spect. When be arrived later at the 
funeral he was mobbed by foreign 


Maputo’s Rebels 
To Fight Harare 




r3 WhS S Sng the strain of the ■ Recorder Fend 

Marxist government's 10-year South Africa is resisting a Soviet 
guerrilla war against rightist insur- demand that the flight recorder of 
gents of the Mozambican National the Soviet jet in which Mr. Macfael 
Resistance, General dos Santos was killed go to Moscow for decod- 


pledged: “We swear that we shall big. Foreign Minister RJF. Botha 
build the Mozambique of your said Tuesday as reported by 


^initigOi 


dreams, a developed and prosper- 
ous country, the socialist Mozam- 
bican motherland." 

The official delegations of 


■Agence France-Presse in Pretoria. 

At ajrews conference Mr. Botha 
said thaTSouth Africa had asked 
for the help of a U.S. expert in 


mourners ranged from Maureen judging a Soviet contention that 
Reagan, the daughter of the U.S. the flight recorder, commonly 

Tj. ' . - . .. n<- .1 I 1 


president, to Yasser Arafat, the known as the “black box," could 


Renters 

LISBON — Rebels of the 
rightist Mozambican National 
Resistance said Tuesday that 
they would strike against mili- 
tary and economic targets in- 
side Zimbabwe. 

The announcement was 
made in a statement by Afonso 
DUakama, the leader of the re- 
sistance, to news agencies. 

Mr. Dhlakama said the dec- 
laration was to retaliate for a 
vow by Prime Minister Robed; 
Mugabe on Sunday that Zimba- 
bwe would fight to the last man 
to prevent the Mozambican re- 
sistance from taking power in 
Mozambique. 


support of the Philippine general 
public, which he said viewed Mrs. 
Aquino as “Joan of Arc." But he 
added that Mr. Emile's activities 
nonetheless had had “a disturbing 
and d«mHgmg effect on the inter- 
national image of the Philippines 
and on its effort to create a stable 
dimate for new investment” 

Senator Richard G. Lugar of In- 
diana, the Republican chairman of 
the Foreign Relations Committee, 
was traveling in the Middle West 
on Monday and could not be 
reached for comment. 

An aide to Senator John Kerry of 
Massachusetts, a Democrat who 
serves on the Foreign Relations 
Committee and who joined Mr. Lu- 
gar’s observer mission, to the Phil- 
ippine ejections last February, said 
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ARMS: U.S. Sends New Instructions to Its Geneva Team 
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KEN LO’S MEMORIES 
OF CHINA 


(Continued from Page 1) 

ly proposed only the elimination of 
ballistic missiles, those that leave 
the atmosphere during flighL 
The more limited position that 
Mr. Reagan now says he favors was 
included in the directive approved 
by the National Security Council 
group. Eliminating ballistic mis - 
siJes would still would leave both 
sides with large arsenals of nuclear 
bombs, shells and cruise missiles. 


been tentatively scheduled for Nov. Hie referred to an agreement 
6 in Vienna. The two men will be , signed in July by the council and 
attending a meeting on implemea- the Soviet Academy of Sciences 


lation of the 1975 Helsinki agree- that called for the exchange of data 


meat on European security. 


■ Russians Reject Offer 


from seismic mom toting stations in 
the United States and the Soviet 


ton Past reported from tvas/angum : 


Union in an effort to demonstrate a the senator saw Mr. Emile’s actions 
technique for verifying com plianc e as a “serious threat” to PhUippme 
with a comprehensive test ban. stability. 
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es would rim would leave both A group erf Soviet scientists has 
les with large arsenals of nudear «geaed a US. offer to develop new 

U.S. Aide WovMnt Quarrel 

Mr. Speak es declined Monday to - a ^ ^ ^ Nevada X 

m gag ** With Soviet Stance on Iceland 

noted that “in the formal nrcscnla- ^ 


WORLD BRIEFS 


and carrying banners calling on the 
defense chief to resign. 

Before their march, the group 
issued a statement urging Mrs. 
Aquino "to resist pressures to un- 
sheath the sword of war." 

Earlier Tuesday, the former pres- 
ident, Ferdinand E- Marcos, was 
quoted as saying he could forgive 
Mr. Enrile for helping overthrow 
him as long as the defense minister 


Belgian Coalition Wins Crucial Vote 

BRUSSELS (AP) — The government easily survived a vote cf jm^. 
dencc Tuesday in the legislature on its handling of a protracted ling**,, 
quarrel that threatened to bring down the center-right ttwhtiw 

the past few weeks. ’ , 

The Chamber of Representatives voted. 1 0 -74. to support the gnvon. 
mem. Last Friday, the Senate also voted to support the gwennatai's 
handling of the dispute. ' - 

The Social Christian and Conservative coalition parties exasptoauo 
French- and Dutch-speaking factions, agreed to a tract las; widt, bat 
said they would continue their attempts to settle the question cf whether n 
French-speaker can be mayor of a group of villages m a part of ferigmo 
that is officially Dutch-speaking. 


Iran Will Let Red Cross Visit POWg 


■ Action on Enrile Rebuffed 

Seth Mydans of The New York 
Times reported earlier: 

Advisers to Mrs. Aquino have 


GENEVA ( Reuters) — Iran will allow a Red Cross team to visit 
captured in the Gulf war but has turned down a proposal by Iraq fer a 
prisoner exchange. Iranian and Red Cross officials said Tuesday. , 
The Iranian Consulate in Geneva has prepared 10 visas. for. ifc 
delegatcs. a Red Crass spokeswoman said. The inspection would he fa 
firstiw the International Committee of the Red Cross since it was barred 
from Iran in October 1984 after witnessing a prison rioLSirous N*sei an 
official at the Iranian Foreign Affairs Ministry, said later that hmiad 
rejected Iraq's proposal for a complete exchange of prisoners. 

“It cannot be done at this stage." Mr. Nascri said. “The two commie 
are still at war." Foreign Minister Tariq Aziz of Iraq announced Monday 
night in Baghdad after returning from Geneva that Iraq had suggested m 
exchange of all prisoners under the supervision of the International 
Committee of the Red Cross and the United Nations. 


urged her to take some action 
ag ain s t Mr. Enrile. But she de- 
clined despite an increase in his 
criticism of ha 1 government, palace 
sources said 

One official said that before Mrs. 
Aquino took action, “the president 
will have to be really convinced 
that Ezuile is doing something de- 
liberate to destabilize her govern- 
ment.” 

The official also said the govern- 
ment was investigating recent 
bombings in Manila to determine if 
they woe politically motivated. 

Mr. Enrile, who imprisoned Mrs. 
Aquino's husband, Benigno S. 
Aquino Jr„ and then led the revolt 
in February that swept her to pow- 
er, is widely seen in Manila as hav- 
ing created the most formidable 
political challenge to the Philippine 
leader in her eight-month presiden- 
cy. 

Last week, after months of noisy 
agitation, Mr. Enrile precipitated a 
government crisis that was tempo- 
rarily defused when Mrs. Aquino 
acceded to his demands for a 
tougher line on the Communist in- 
surgency and the recall of some 
controversial local appointees. 


Lebanese Group Kidnaps 4 Syrians 

MASHGARA. Lebanon (Reuters) — Members erf the pro-Iranian 
group Hezbollah, or Party of God, seized four Syrian soldiers Toesdav □ 
the Bekaa Valley in eastern Lebanon, residents said. 

They said the four were kidnapped near the Qnistim town of Mash- 
gara in reprisal for the arrest earlier Tuesday of two Hezbollah men at a 
joint Syrian- Lebanese military checkpoinL 

Lebanon's official National News Agency also reported the ladop. 
ping, but neither Syrian nor Hezbollah officials were immediately * vis- 
able for comment. 


U.S- Lawyer Helps Jews in Moscow 


■ Warning From Congress 

Linda Greenhouse of The New 
York Times reported from tYashing- 


Some members of Congress have 
warned that even if Mr. Etuile was 
not actively seeking to overthrow 
Mrs. Aquino, his open defiance 
was hurting the young democracy 
by unde rmi ning the image of sta- 
bility that the Philippines needs to 
attract foreign investment 
Representative Stephen J. Solarz 


MOSCOW (NYT) — An Ameri- 
can Jewish lawyer received unusual 
permission to defend five Soviet 
Jews who were arrested during cel- 
ebrations outside the main Moscow 
synagogue. 

Samuel Pisar, an international 
lawyer who practices in New York 
and Paris and often is involved in 
dealings with the Soviet Union, 
said Monday that the five men 
were fined SB rubles ($70) each and 
released after he negotiated for five 
hours with judges. 

Mr. Pisar was in Moscow with a 
delegation of the American Jewish 
Congress. He said that Saturday 
night, when police sought to end 
the synagogue festivities, a tussle 
broke out and five men were taken 
away. On Monday, he said, a group 
of young Jews asked him to go to 
the court where the men were to 
appear. He did so and ultimately 
helped negotiate the fine and re- 
lease. 



Samuel Pfear 


Group of Israelis to Meet PLO Aides 


JERUSALEM (Reuters; — Israeli Jews who favor separate Jewbkmd 
Palestinian states are to meet representatives of the Palestine L j bt wfi aa 
Organization in Romania next month, organizers of the mee&Bg aid 
Tuesday. The meeting is scheduled for Nov. 6 in Bucharest 
The Israeli organizers said they were surprised that news d ds 


gathering appeared in a Kuwaiti newspaper and were taken abtth# 
learn that a top PLO official Saleh Khaki, also known as Abu 
nrighc take part. _ •• i 

The presence of Mr. Khalef, believed in Israel to have beaded theH** ] 
September guerrilla group responsible for attacks on Israeli cmfiacsin j 
the 1970s. might result in some Israelis canoding their participation, ht \ 
organizers said. r j 


neered by Mr. Enrik. 

But he said that the possibility of 
a coup now was being openly dis- 
cussed and that that was itself 
“cause for concern.” 

There has been concern in Wash- 
ington for months over the defense 
minister’s increasingly aggressive 
campaign of criticism of Mrs. 
Aquino. Last week, the American 
ambassador, Stephen W. Bos- 
worth, pointedly told a luncheon 
audience in Manila that United 
Stales support for the Aquino gov- 
ernment remained 

Mr. Solarz said that Mr. Enrile 
bad Uttie chance of capturing the 


Sikhs Kill 7 Persons in Punjab State 


AMRITSAR, India (AP) — Sikh gunmen killed at least seven posW 
on Tuesday around Punjab state, the police said. - 

In the attacks, Sikhs fired upon a 60-member outdoor Hindu p nW; 
service in Dharmkoi Bagga, north of Amritsar, and then attacked nin#- 


uum< pMJinu tutu mjuiru^ un*. ut nnniiii«i 

said that Sikhs killed a businessman and robbed him of about $35.0 
Two sleeping priests were killed in Sangrur. In Gurdaspur, Sews S 
Bhinder, a Sikh leader of the roHng Congress (I) party, was murdered, 

. police said. 


U-S. Would Tighten Airspace Control 


WASHINGTON (WP) — The Federal Aviation Administration |» p 
proposed to tighten control of restricted areas around 23 erf the i'~ 
busiest airports and said it will establish procedures to find and pnop < 
private pilots who violate such airspace. - ' 

The FAA administrator, Donald D. Engen, said Monday that he ^ [• 


roved all the recommendations of a task force set m> otter 1 
te collided with an Aeromatico DC-9 over Cerritos, CaHfonria.Aif ** 


plane collided with an Aeromexico DC-9 over Cerritos, CiEfcna W ” 
31. It includes a proposal to require that all planes flying within 
(about 48 kfiometers) of a major airport be equipped with a device®* 1 
automatically reports altitude to air traffic radars. Currently, these** 
required only within the restricted space around the nine laigesuopOv 1 
Fewer than half the private planes now have the equipment _ • /•> 

The task force also recommended that the airspace around afr p e fe j 
which pilots must get permisaon to enter, be expanded to at leasts j‘ 

trf 30 mfles and a height of 10,000 feet (about 3,000 meters), m ag : 
standardized to avoid confusion. In many places tbis will greatly r dSPf* 
airspace that can be used by light planes without proper eqmpmfifc - 


For the Record 


A former Nazi concentration camp guard, Gottfried Weise, 65, - - 

trial Tuesday in Wuppertal West Germany. He is charged with .. 

mg ax concentration camp inmates. : 

A member of the CMean leftist px»p that said it tried C o kifl * 

Augusto Pinochet last month has announced that all the attarafiS . 
still free and would try again. Roberto Torres, a spokesman : 
Manod Rodriguez Patriotic Fixmt said in Brussels that five ; 

this week in Chile were not involvedin the attack. \ : 

Af^m^xrrfflaskaied35SoTiet9ol<fiersman attack oaalKxsrt^: ; 1 

regiment. Western diplomats said Tuesday in Islamabad, 
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noted that “in the formal presenta- 
tion and exchange of proposals be- 
tween the United Slates and the 
Soviet Union, the Soviets proposed 
'all strategic’ and the United States 
took the paper and scratched 
through 'strategic' and put 'ballis- 
tic.’ ” 

UJS. officials also said that a 
meeting between Secretary of State 
George P, Shultz and Foreign Min- 
ister Eduard A. Shevardnadze has 


Instead, the scientists will visit N y . T . • c 

the United States next month as ^ avoided comment on the Soviet 

private guests of the group the WASHINGTON — A senior charges that the United States was 
Natural Resources DefraseCoun- White House official said he providing a distorted version of 
dl to complete arrangements for not quarrel" with the Sovi- what happened in Iceland, 

installing sosuric monitoring sta> ^contention that The official wto is famitiar with 

tionsIOO miles (160 ktiomrters) ** endorsed Mikhail details of the Iceland talks, said 

from the Nevada ate, said a council S. Gortadie^s proposal for ban- Monday that the pRadenfscom- 


sam me reoeis anacKea tne regiment Uct. asiiwas 

as part of the publksned withdrawal erf SjOOO Soviet troops. 

Moscow win continue to seek felling agreements with Son® jKJ; . ' 

nations despite the re^em's recent tuna agreement with the Uniw^»^ v-- 

a Soviet Embassy official said Tuesday in Canberra, AustraHa. “ 


PARIS Sth 
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srientisl Thomas Codnan. • 

The Soviet decision means that tiles, 
an unofficial exchange of scientific Tb 


Bing all a ffentive strategic forces meats feD far short of a “forma! 
by 1996, and not just ballistic mis- a g r eem e n t" and' that the talks end- 


es. ed without time “to get down to the 

This was the most oepheit in a nuts and bolts" of such a ban. The 


raillicm tuna fishing accord was signed last week. rrjT 

Ha US. Treasury Department co nfirmed Tuesday ihat~dtf^jjft 

The de^fame to $21 1.9 

Heavy flood ig in Haiti on La Gonave Island has 
persons and left 13 missing, fee director of the state Disaster AflW/SF-v' 
m Port-au-Prinoe. 
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data about the nuclear lest tiles will series of admissions by the While official spoke on condition, that his 

proceed despite “attempts to dis- House that the Soviet sidehadbeen name not be used. 

rapt it by the Reagan administra- quoting Mr. Reagan essentially The Soviet Union never con- 

■ #* *4 A. i ij m / , n w 1 C< rf ■ v a* < , 4 ■ 4 . . . < ■ ■ . 


lion," Mr. Cochran said Monday. 


correctly. U.S. officials at first had tended that there had been famal 
agreement Mr. Gorbachev, in a 


EC: U.K, Vetoes Syrian Aid 
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.speech Wednesday, said, “The 
president did, albeit without fe- 
cial enthuaasm, consent" to the 
elimination of all strategic offen- 
sive arms." 

The White House official, sug- 
gested that Mr. Re agan might not 
Have reflected the concern of his 
advisers about the dangers of 
agredng tb a ban on all strategic, or 
long-range, offensive forces. The 
advisers, he said, had cautioned the 
president to limit a.ban to ballistic 
missiles to prevail Moscow tram 
capitalizing on. its superiority in 
conventional forces. 


injured in terro ri st attacks last 
month. 

“To take immediate measures — 

to lose oor heads and strike brutal- 
ly — would have been a policy of 
hara-kiri for a country Eke ours,” 
said Jacques Toubon, the secre- 
tary-general of Mr. . Chirac’s patty 
Rally for the Republic. 

■ Joint Security Statement 
Mr. Kohl and Mr. Mitterrand 
said Tuesday that dimuu tion of 
-U.S, medium-range nudear mis- 
siles from Europe most not be al- 
lowed to reduce their countries* se- 


curity, Reuters rep 
Frankfort. ■ . .. 


At a joint newsoontowj* 
ing a two-day mecthS.-.^*^ . ' 
leaders said^ ■ 

agreement to ramfw^ ?•* 


“The underlying though 
Kdd said, .fla first that 
security must-nta-be :de«gg 
from thr seetiri^y ^■*•'25 
States, and.secosd That it 
be possible- in ifutanf ft? 
wars in Earopt” ■ 


“ T.- — » 
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^ rican, in Rare Move, 
•plains to Critics Why 
PnnishedXJ.S. Bishop 


iy Joseph Berger • Misapplied the church’s law in 

icv York Tima Strritx granting marriage annulments. 

' YORK —The Vatican, in • Permitted non-Catholics to re- 
sual move, has replied to ceive communion at Mass and 
'rf the disciplining of Arch- Catholics to receive communion at 
.Raymond G. Hnnthausen Protestant services, 
tic by issuing a four-page • Allowed the re gnlnr use of a 
p ogy disclosing the finding s general absolution of ana rather 
■•‘ftxi'bim and explaining why he than individual confessions. 

’pped of much of his author- • Permitted a ffi liati on s with ho- 

mosexual groups that promoted 
- irranotogy, issued Monday, doctrines violating church teach- 
tbe 65-year-old archbishop ings, 

ring the onus for the disci- • Provided courses for priests 
actios on the Vatican and 30(1 candidates for the priesthood 
fraying this whole process were not “firmly rooted in 
prided affair.” ***** iheology." 

d that by last year, the arch- The chronology was far more de- 
ukyoderstood that the Holy than previous disclosures, 

ordered him lacking the 1»1U contained no qxdficilluslra- 
s necessary to govern the ^ ons 01 cases, 
jjjgse," The chronology asserts that for 

move that stirred national more than si* months. Archbishop 
in the church. Archbishop «“»hausen misinterpreted an 
insen was forced in eaity ^ment reached in December 
,ber to relinquish authority wlh toe Vatican that be take the 
urdliary bishop in five key n«Oattve m anthwizmg the amdha- 
j aiCa £ ry bishop, Donald Wiuai, to super- 

, „ , _ . sedc him. 


■ ting the onus for the disa- 
. actios OB the Vatican and 
\ straying this whole process 
• e-smed affair.” 
id that by last year, the arch- 
-understood that the Holy 

- aiadered him lacking the 

. - ss necessary to govern the 

“■ xese." 

> move that stirred national 
■ in the church, Archbishop 
* . amen was forced in early 
’ Ai,j, # 0 ber to relinquish authority 
'S'anriliary bidiop in five key 

- al areas. 

move followed a two-year 


“The bottom hue,” said the Rev- 
erend Richard P.McBrien, a Uberal 
SS^^^Sidicicese. ^ 

•^MmaSKSSi the Hnnthausen is 

' LL^Trhat his under- su PP osed to be punished for, is 
^S^tetrftiie inter- gw°8 over £ United States. 
ions and conclusions set 

Bell Suggest 

s “upset by the tone of the Tgjfm If 1 

floats," «*}**pp said WMjjQrfaf I /)/¥// : 
Hild respond m detail to the M/ LAyllil J 

■ology later, perhaps next 

i. at the annual meeting in Joy Stephen Kinzer 
jjingten of the nation’s 300 Ro- New York Tima Service 

qCatho&c bishops. The Hunt- MANAGUA — - Griffin B. Bdl, 

'a case wiUbedoscussed at the the fanner U.S. attorney general 
ihm in a dosed session- who is helping in the legal defense 
p Vatican laid out the chronot- of an American captured wink fly- 
i a letter to eadi bishop. Sev- ing snpplies to insurgent forces, has 





Mudslinging Vexes Voters in Washington 


By David S. Brodec 

Washington Port Service 


Mr. Gorton contends that he has 
won the battle on the test drilling. 


TACOMA, Washington — but Mr. Adams counters that the 
What Made Lievencc says about delay is temporary. So the issue has 
the electoral race in Washington turned into one more test of credi- 
state for the U.S. Senate illustrates biKty for candidates whose tactics 
why the contest is so tight and so have done much to undermine their 
vexing to both sides. reputations. 

“ I acu iaUyihmk both ■heseroc ^ Adanu, , former Bouse 
arc excdlcnt leaders who ooghl to Coumnttee chairmen aud 

m — -L- ™d muBporWioa secretary 

“,r2^c'T’ under former President Jimmy 
1 5 twc “. Carter, has appeared folksy in Una 

— tbSSSL*— ^ 

ams, a Democrat. * 0,3 

“Bat they’ve both been so per- Hie final televised debate Oct. 
sonal and negative in this cam- 22 was a near rout: Mr. Adams 
paign, it turns you off," Mr. lie- virtually confirmed Mr. Gorton’s 
vence said. “I honestly don’t know charge that his heart and home had 


slate. 

Hie final televised debate Oct. 



what I'm going to da” shifted to Washington, D.C, where 

After misjudgmenis and mis- he practices law. Mr. Adams stum- 
plays on both sides, Mr, Gorton, bled when asked whether be coukl 

58, and Mr. Adams, 59, are both die any civic or charitable activi- 
groping tor an lead in the contest, ties he had undertaken in Seattle in 
Public and private polls say the the seven years since he left the 
race is so close that a quirk in voter cabinet. 



turnout could be decisive. ...... . . , 

Republicans are hoping that , £ Mr - A<hm5 ^ *5^ ^P- 

President Ronald Reamn^fll give J 35 * 1 ro some voters ’ Mr - Gort ? n 
w f. i-*. c ha has come across as cynical lo oih- 

as. His smile is transformed into a 


Accused Spy Arraigned in U.S. 

Alan John Davies, 33, is led from court in San Francisco after 
being charged with trying to spy for the Soviet Union. Mr. 
Davies, according to an affidav it filed in court, arid be wanted 
“to bum the government” after his discharge from the U.S. Air 
Force. Officials said that no classified data readied the Russians. 


Pt/rnr m w„ t> ...; n via. JAW aiuuv ur uaimuiiiuAt wiv a _ •• «i 

stops mSpokane. Mr, Reagan will on Benson. tUTIIS VOU Oil. 

be m conservative country, where J 

enthusiasm is lagging for a Repub- , 

um CAMPAIGN BRIEFS 

president on sanctions for South 

Africa and aid to Nicaraguan re- # _ 

bels. He also used his vote in favor 1 1 Til OTIS Lead L.U0II10 Contributors 

of the judicial appointment of _____ 

Daniel A Manion, a Reagan nomi- NEW YORK (NYT) — Unions, real-estate developers and financial 
pee, as leverage to force the Justice bouses made up nearly half of the mayor contributors to Governor Mario 
Department to approve his choice M. Cuomo’s campaign treasury, according to an analysis of his financial 
for a liberal Democratic lawyer for reports over the last four years. 


Scott StoaortrlH) AuoottBd Pteu 

President Ronald Reagan campaigniiiig for Senator Slade 
Gorton of Washington, right, at a fund-raiser in Seattle. 


Gorton and Adams have "been so 
personal and negative in iHis campaign* it 

turns yOll off. — Mack Uenence, Tacoma lazever 


Bell Suggests a Prisoner Exchange 
Might Lead to Release of Hasenfus 


Unions Lead Cuomo Contributors 


it was shot down last month by and evidence are flexible and where 
Nica raguan forces os it flew arms political factors are often para- 


MANAGUA — Griffin B. Bell, and other snpplies to rebels in mount. Many convictions are 
the former U-S. attorney general southern Nicaragua. The United based sokty on the testimony of 
who is helping in the legal defense States has denied any government prosecutors, 
of an American captured wink fly- involvement. “I assume he could be convicted 

ing supplies to insurgent forces, has The former attorney genera] said now cm the baas of the evidence 


for a liberal Democratic lawyer for reports over the last four years. 

« •g+ngfwn €Y£> a fed 61 *! judgeship in Seattle. Twenty-frvcof 134 contributors of SI 0.000 or more were unions, the 

wAMm CaZ£c 7 Democrats said they hoped that largest single group. The financial statements detailed his collection of 

Mr. Reagan’s visit would energize $12 million since he defeated Mayor Edward 1. Koch in the 1982 
WT such doubtful liberals as Mr. Lie- Democratic gubernatorial primary before he won his firsi term as 

naSeilTUS vence’s wife, Arldgh. a nurse who governor. Of the $12 million, $4 million was used for the 1982 campaign. 

J opposes administration cuts in so- 

aa 5rSl=S Dday and Veto of Water Bill Protested 

moonL Many convictions are a j 30Ut whether to vote. WASHINGTON (NYT) — Some Democrats in Congress and environ- 

based sakty on toe testimony of Above all hnth side* a^wnirino mentalists are complaining that the secretary rf the Senate, who works 

pr0Seart0nL to “anSp^Tl^ for the Republican majority leader, Bob Dole of Kansas, deliberately 

“I assume he could be convicted pan will sav about Deoan- ddayed sending water purification legislation to the While House so that 

now on the baas of the evidence ^ Ha^ordTw^b- P residnit Ronald Reagan would not have to veto it before the election on 


Baume & Mercier 




u them had complained pub- suggested to Nicaraguan officials be bad received the names of the the ooveniment save in the opening ™ Tuesday, 

.F h. «. NkangianpriMKB tram the *■ SeSSTlfcBdl MHrfS m*ton,M. pore, bit ale lor nudrer 


• thal 'the removal of _ _ r p 

, riahop Humhau5en’s author- change with the United States rector of the U.S. prison system, Sinit ’ 

‘ id been handled unfairiy and could lead to his client’s rdease. who was his subordinate when he “Vfere just in limbo ” he said. 
| Wniicenl of repressive eras Mr. Bdl, a lawyer who served in was in office. But be said he did not «w c ^ mxioas to move the case 
: dnnrii’s history. the Carter admmistration, gave the know if the Nicaraguan govern- along, list govanmeBt is not mo*- 

; action- reflects continuing government a list of 19 Nicara- meat would be interested m any im? ix alont” 
m between the American guana bemg held in U.S. prisons. kind of exchange- t.Tu, i^,., ; n j l vr, f ; 1 n n tu al 

h, with its emphaas on diver- He said he gave the hat to Saul “I don't have any indication that 
nd democratic values, and the Arana, a middle-ranking Farciga there’s anyone on this list of 19 
rchically minded Vatican, Ministiy official with whom be met whom they might want,” Mr. Bdl 
I is seeking to control what it Monday morning to fiscuss the said. He also said he did not know 

ives as an excess of doctrinal case of his client. Eugene Hascafpg. if the prisoners could legally be “° fortbcr P°«tical 

arions The American lawyer said he did freed even if Nkaragua expressed pui P osc ' 

iibishop Huuthausen was ap- not know vdio the 19 Nicaraguan interest in receiving them. At a public meeting Saturday, 

-A head of the Seattle archdi- nrisoners on the Hat were or what Mir. BdD appeared frustrated al President Daniel Ortega Saavedra 


that some form of prisoner ex- 
change with the United States 
could lead to his client’s rdease. 


{ ; actitjo. reflects continuing government a list of 19 Nieara- 
m between die American guana being held in U.S. prisons, 
h, with its emphaas on diver- He said he gave the list to Sanl 
ad democratic values, and the Arana, a middle-ranking Foreign 
rchically minded Vatican, Ministry official with wham he met 
_i is seeking to control what it Monday morning to discuss the 
ives as an excess of doctrinal case of his client. Eugene Hasenfos. 


diem. 

“We’re just in limbo,” he said. 
“We are anxious to move the case 


waste. The issue has dominated the The Democrats say a veto before the election might have cost Repuhli- 

campaign. _ can candidates votes. The White House had threatened a veto, saying the 

Mr. Adams capitalized on public *18 WHo” provided Tor sewage treatment projects was loo much. Bui 
opposition to the Hanford ate to because Congress is adjourned, the president can now km the bjDjusi by 
rarnan unexpected near-tie with withholding his signature Tor 10 days. The 10 days will run out on 
Wb~Gorton m the September open Wednesday, the day after the election. 


1 Ta»-trce 
ioi export 


Favont -garde 

Guaru .ii- ir.'ajn: 


anom me American lawyer sata dc ma area nra it ixicaiagna expressed 

4»h««hp p TT imthawsen tirac ap- not know who the 19 Nicaraguan interest in receiving them. 

, -d head of the Seattle archdi- prisoners on the list were or what Mr. Bdl appeared frustrated at 

•" - :i ^ in 1975. Since then, the chxo- crimes they had c ommi tted. He thecocrse of the legal proceedings 
y states, the archdiocese has said ax least one was imprisoned on against Mr. Hasenfus, whose plane 
the following: drug-related charges. was shot down OcL 5, The trial is 


primary, traditionally a preview of 
the November vote. 

Since then, Mr. Gorton has re- 
ceived considerable help from Sen- 
ator Mark O. Hatfield, a Republi- 
can who beads the Appropriations 


the following: 

omitted contraceptive steril- 
os in Catholic hospitals. 


drug-related charges. was shot down OcL 5. The trial is 

Mr. Hasenfus jmvehntrd safely being conducted by a people’s tri- 
from a C- 123 transport plane when banal, where rules of procedure 


P IU P 0 ® e ‘ can who beads the Appropriations 

At a public meeting Saturday, Committee. Mr. Hatfield, whose 
President Daniel Ortega Saavedra home state of Oregon also would be 
called Mr. Hasenfus “another vie- affected by the transport of radio- 
ton of the United States govern- active waste into the Columbia 


called Mr. Hasenfus “another vie- affected by the transport of radio- 
ion of the United States govern- active waste into the Columbia 
ment, like those who were soot to River site, has secured a one-year 
die in Vietnam or who came back delay in funding for test drifimg at 


mutilated.’’ 


Hanford. 


Academics See Bust as Next President 

WASHINGTON (NYT) — Vice President George Bush is not very 
popular among leading political scientists, but they believe he will be 
eteoed president after Ronald Reagan in 1988, according to American 
Politics mu gayin* 

The publication said that interviews with 50 heads of college and 
university political science departments found that only 5 percent of 
them would like to see Mr. Bukh elected, against 25 percent for Governor 
Mario Cuomo of New York, a DemocraL Only 50 percent rated Mr. Bush 
effective or very effective as a leader but 43 percent said they believed Mr. 
Bush would be elected. 


fMEBICAN 

TOPICS 

- us, Track Drivers 
□st Pass U.S. Test 

National standards for ticens- 
. commercial bus and truck 
i/ers are set for the first time in 
ill approved in the last session 
. Congress and signed by Presi- 
lt Ronald Reagan on Mon- 

tdividaai states will continue 
s sue licenses. This meets the 

- xtians of civil libertarians, 
i had objected to a national 

. tse. But slates anil have to 
iply with standards to be set 
the U.S. Department of 
asportation requiring both 
Leu examinations and dxiv- 
tests, or lose a portion of 
r federal highway funds. 

Jadec the bill, drivers can be 
osed in only one state. In the 
i drivers could spread viola- 
s, which are noted on li- 
over licenses from several 
es. Has wifi now be illegal, 
i violators subject to criminal 
scutkrn. 

he Senate transportation 
■puttee said that accidents in- 
iug interstate trucks rose 
Percent— to 39 j030 in 1985. 
3 31X28 in 1983. In the same 
°d, accidents involving inter- 
buses more ihfln tripled, 
i251io763. 

tnwthy H. Scully, a lobbyist 
the International Broth er- 
J of Teamsters, told The 
' York Times that the iminn 
uot opposed the effort to set 
- er standards for n«»ndng 
If drivers. “We want bad 
. : ars off the road,” he mM- 

>rt Takes 

Juftatioos from Prcadent 
"®jin]e red book patterned 
' CJfnp’s book of quotations 
■ Chairman Mao, is selling 
ly in a privately published 







A GAY POWER MESSAGE — The homosexual com- 
munity in Chicago has been stamping UJ5. currency 
with “GAY S” as a demonstration of its baying power. 
Activists say Hmt millions of dollars have been stamped 
and that the movement has spread to other cities. 


edition at several Washington, 
New York and London book- 
stores at $2.95 (£230 in London), 
and will be brought out national- 
ly by Sl Martin’s Press. Com- 
piled by Morton Mmtz, a veter- 
an reporter on the investigative 
staff oT The Washington Frist, it 
cites some of Ronald Reagan's 
more celebrated remarks with, 
when indicated, factual rebuttals 
by Mr. Mintz, such as, “I have 
been told that in the Russian 
language there isn't even a word 
for freedom.” (The word is svo- 


Tbe tdevisioo announcer in 
the Isuzu automobile commer- 
cial says in an unctuous voice, 
“Its top speed is 300 miles an 
hour.” Letters appear on the 
screen: ‘HE’S LYING.” “It has 
more seats than the Astrodome,” 
the announcer says in another 
commercial. “ALMOST. IT 
HAS FIVE,” say the letters on 
the screen. “Buy one and youU 
get one free,” the announcer in- 
tones. “WE’RE GENEROUS, 
NOT STUPID,” say the letters 

on the screen. And so on. Wheth- 
er the “liar” campaign by the 


Della Fernina, Travisano & Part- 
ners advertising agency has in- 
creased Isuzu sales is unclear, 
but it already has made the trade 
magazine Advertising Age’s 
quarterly honor roIL 

The US. Constitution will be 
200 years old next year, but the 
House of Representatives has re- 
jected, 240-130, a proposal to 
make Sept. 17, the anniversary of 
the date the constitution was 
signed, a federal holiday. The 
cost to government and business 
of a new holiday was estimated 
at up to $1 billion. The United 
States has 10 national legal holi- 
days, compared, fra example, to 
eight in England and Wales, 10 
in France and 12 in Japan. 

Two dam police officers on 
the night shift m the Bronx, in- 
ducting an inspector, two cap- 
tains, a lieutenant and eight ser- 
geants, were transferred or 
retired for habitually sleeping on 
duly. New York CSty officials 
sakL Officials denied that some 
of the policemen were caught in 
their pajamas. 

—ARTHUR H1GBEE 


astsHit2 U.S. Bases in Puerto Rico 


neAuodateJ Pres* 

JUAN, Puerto Rico — 
exploded Tuesday at two 
rated forces facilities, 
ng one person, the police 
‘tubs were found at five oth- 
f acUiiies, but were defused, 
extent of the damage was 
aediaidy known, 
.ladieteros, a group seeking 
^endence of Puerto Rico, a 
Jmmon wealth but not a 
u'd it had set off the blasts, 
up has used violence in the 


past to draw attention to its politi- 
cal demands. 

A telephone caller- who said he 
moke on behalf of the group said 
that the attacks were to protest re- 
ported U.S. plans to train officers 
of the Ni c arag u a n rebels, known as 
“contras,” in Puerto Rico. 

Sources in the Reagan adminis- 
tration said on Monday that Puerto 
Rico was one of three sites being 
considered for the contra training. 

[A letter signed by the Macbe- 
teros was left in a park. The letter 


condemned the United States Tor 
actions against the nationalist 
movement and for planning to cm 
trees in El Ytmque, the island's 
tropical forest and park. United 
Press International reported.] 

Bombs went off at a U.S. Army 
recruiting office in Fajardo, about 
25 miQes(40kilometers)east<tf San 
Juan, and a U.S. Naval Reserve 
office in Bayamoo, near San Juan. 

Crude bombs were, found and 
defused at five other U.S. armed 
forces facilities, the police said. 


N.Y. Times 
Is Dropping 
UPI Service 

By Eleanor Randolph 

. Washington past So-nce 

WASHINGTON — The New 
York Times, one of the largest and 
most prestigious clients of United 
Press International, has decided to 
caned its use of the struggling news 
service as of Dec. 31, according to 
officials of the newspaper. 

The decision against renewing a 
contract worth almost $1 million a 
year came after Times editors re- 
viewed their use of the news service 
and determined that “we can better 
invest oar resources in the contin- 
ued i m provement of oar own news- 
gathering network,” as James L. 
Greenfield, as assistant managing 
editor, said tn a note posted Mon- 
day in The Times newsroom.. 

The decision was seen as a strong 
blow to UPI, which has annual rev- 
enues of about S75 mQfioo. 

However, some of (he staff and 
executives at UPI reportedly held 
out the hope that Times executives 
.were using the cancellation as a 
negotiating position and would 
change their minds at the last min- 
ute. 

But Mr. Greenfield said Monday 
that “it is not a negotiating position 

— this ig it.” 

The president of UPI, Maxwell 
McCrahon, said, T have no com- 
ment at this tune.” 

Mr. Greenfield said that The 
Times decided that UPI did not 
serve the newspaper’s needs be- 
cause it had concentrated primarily 
on its smaller clients, such as those 
who use its radio reports, its state- 
house coverage and weekend fea- 
ture pafkagg* 

He said he did not believe the 
loss of The New York Times as a 
client would be a death blow to 
UPI, which, was rescued from 
bankruptcy when Mario Vazquez- 
Rana purchased the service for $41 
miffion thin summer. 

Others within the journalistic 
community, however, said they be- 
lieved that The Tixnes's decision 
could mean that other news organi- 
zations would caned their con- 
tracts with UPL 

“This is very serious stuff,” said 
William Thomas, editor of the Los 
Angdes Times. 

. “I think it’s a heavy blow for 

UPL” ' 

“That’s bad news for our busi- 
ness,” said tbe executive editor of 
the Washington Post, Benjamin C. 
Bradlee. 

“We had been hoping that with a 
little more time UPI would get 
back to where it once was, as truly 
effective competition for The Asso- 
ciated Press.” 


Look who's 
making a new name 
for themselves 



Northwest A new name, a bigger airline. Now we 
put over 300 modem jetliners at your service, flying to 
over 130 cities in 19 countries in 3 continents. 

A new name. But an established reputation as the 
fastest-growing Transatlantic airline. And over 60 years’ 
experience since we started operation as one of the USAs 
pioneer airlines. 

A new name. And a new resolve to give still higher 
standards of service, still better value for money. 


See for yourselves when you fly with the new 
Northwest on our superb Transatlantic 747s from 
London Gatwick, Glasgow Prestwick, Shannon, 
Copenhagen, Frankfurt, Oslo or Stockholm to Boston, 
Minneapdis/St Paul or New York. 

Anew name. And now, through our 3 US gateways, 
we can offer you services by Northwest or our Airlink 
partners to over 200 dries from coast to coast across the 
United States. 

For reservations sec your travel agent or contact us. 


Look to us. 

^NORTHWEST 


Anjaenlam 020-26 3 161 Athens 01-324 0233 Brussels 02-3186262 Copenhagen 01-14 8899 Dublin 01-717766 
Frankfurt 069-23 43 44 Geneva 22-452930 Glasgow 041-226 4175 Helsinki 90-601 066 Manchester 061-499 2471 Milan 02-865432 Oslo 02-11 30 10 
Paris 1-4225 74 36 Rome 06-4757 957 Stockholm 08- 143880 Tel Aviv U3-295 153 Vienna 0222-5138 709 Zurich 01-251 2000 
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PuMbhed With Tbr .New Yack Tineii Md The WmUape* Pmt 


For Practical Cooperation 


Eleven of the 12 members of the Euro- 
pean Community — Greece being the 
dissenter — have proclaimed their “out- 
rage" at the mvohnanmt of Syrian gov- 
ernment agents in the abortive attempt to 
blow up an Israeli airliner, as Britain has 
charged. But, all too predictably, the ma- 
jority of the ministers meeting in Luxem- 
bourg on Monday refused to take the 
kind of collective punitive action that Sir 
Geoffrey Howe, the British foreign secre- 
tary, proposed. He wanted them to stop 
arms sales to Syria, suspend economic 
aid, recall their ambassadors, reduce Syri- 
an embassy staffs, ban ministeri al visits 
and promise to exclude Syrian diplomats 
expelled from any Community country. 

For most of the members, some or 
most of these measures would have dam- 
aged immediate or long-range national 
interests. France had to think of its hos- 
tages in Lebanon. And countries with an 
active Middle East policy felt that they 
could not break their contacts with Syria 
— which, wnKVe Libya, is a major region- 


al power — without jeopardizing their 
interests in other parts erf the region. Even 
the United States has opted for a mfni - 
mum gesture of solidarity with Britain, 
withdrawing the American ambassador 

from Damascus temporarily. 

The Luxembourg episode demon- 
strates once more how agonizingly diffi- 
cult it is for Europeans, and for Western 
countries in general, to take concrete coor 
certed action when real or imagined na- 
tional interests are at stake. This is true of 
terr orism. It has also been true in the case 
of sanctions against South Africa. 

Even if they are unable to agree an 
overt diplomatic and political measures 
against terrorists. Western governments 
have a moral obligation to redouble ef- 
forts in the practical field of common 
preventive action — through improved, 
in s tituti onalized bilateral and multilater- 
al cooperation between police forces, in- 
telligence organizations and all other ser- 
vices concerned with terrorism. 


INTERNATIONAL HERALD TRIBUNE 


Now Get Down to Work 


Reykjavik produced a roller coaster, first 
of hope, then of disappointment and now of 
confusion. After two weeks, the world ia 
stiD left to wonder: On wfaidi lofty goals did 
President Ronald Reagan and General Sec- 
retary Mikhail Gorbachev actually agree? 

The answer matters. First, it seems in- 
creasingly clear that Mr. Reagan erred in 
Iceland. He went there with one set of 
goals; when he left, they had been largely 
bypassed Just what happened is something 
that hi« a dminis t ra tio n haa spent the last 
two weeks trying to interpret And Mr. 
Gorbachev, no slouch at scoring points in 
wodd opinion, can hardly contain Iris glee. 

The second reason why it matters is that 
all the short-term flap obstructs Iceland's 
practical promise. Only if the two leaders 
Bin nnw put this hi Awin£ ti dim tl them can 

that promise be realized. 

Mr. Reagan and Mr. Gorbachev had not 
even left Iceland before the divergent state- 
ments began. Had they discussed the dmri- 
nation within 10 years of all strategic node- 
ar arms? Or was it of ballistic missiles? 
American officials now say ballistic mis- 
siles. That would leave the two nations with 
'cruise missiles and bombers, categories in 
which America has advantages. 

Mr. Gorbachev, like some initial U.S. 
accounts, says chat the two leaders agreed 
to eliminate all strategic nuclear arms That 
would raise a much more complicated pros- 
pect for the United States. Without unclear 
arms, conventional or chemical warfare, in 
which the Soviet Union has advantages, 
would take on great importance. 

The most recent U.S. interpretation is 


that president Reagan did discuss the dam- 
nation of all nuclear weapons, but only as 
an ultimate goaL But the Russians fire bade 
a quote that they attribute to Mr. Reagan 
discussing an agreement on all nuclear 
arms . The White House odes foul: Releas- 
ing quotes violates diplomatic practice. But 
Mr. Reagan does not contest the quote. 
Given what is known so far, it appears to 
represent what in fact happened. 

Truth to tefi, neither of the disputed goals 
is likely to be achieved in a decade. The 
importance of the debate Ges more in what 
it says about each leader’s will to work with 
the other. Mr. Reagan went to Iceland ex- 
pecting that whatever arms talks took place 
would be narrow and specific: an agree- 
ment to limit medium-range nuclear weap- 
ons; perhaps another to sign two limited 
testing treaties. Then he found himself talk- 
ing about doing away with Ea mmirafles 
and, however vaguely, with nudear weap- 
ons themselves. It is a worrisome leap. 

Mr. Reagan seems to have accepted posi- 
tions that agitate Ms own advisers and al- 
lies. He might have taken Mr. Gorbachev's 
offers bcane for a closer look. What has 
emerged instead is the c ur rent raft of re- 
interpretations. The president who wishes 
to sound so tough and realistic about the 

Rnsciarm anHc np MMmrimg cnnfnnari. 

Now what? At some point, the two rides 
wiG have to stop haggling over which ver- 
sion of utopia they meant to project When 
they stop arguing over who in Reykjavik 
said what, when, they can go to work in 
Geneva on what each is willing to do, now. 

— THE NEW YORK TIMES. 


Other Comment 


Follow die British Lead 


[Foreign Secretary] Sir Geoffrey Howe 
flew to Luxembourg more in hope than in 
expectation of drilling Britain's 11 Europe- 
an partners mtn talcing united action 
against Syria. By recalling their ambassa- 
dors for those famous “consultations,” by 
reviewing Community aid to Damascus, by 
restricting the movements of Syrian diplo- 
mats" in the Community or by imposing 
stricter visa regulations fen* Syrians visiting 
Europe, the 1 1 could make dear to [Presi- 
dent] Assad and to the rest of the world that 
they have had enough. The limited support 
offered at [Monday’s meeting of EC minis- 
ters], bow^, offered little prospect of this 
kind of response, and the Greek govern- 
ment in particular should be made aware of 
this country’s disappointment. 

While the conventional wisdom dictates 
that one cannot have peace in the Middle 
East without Syria, it can be argued with 
equal force that one cannot achieve peace 
with it. If Europe does not flex its diplomat- 
ic muscle now, it might have cause in due. 
course to regret its inaction. 

— The Times (London). 


porting Sir Geoffrey Howe's appeal for 
more stringent anti-terrorist measures. 
France could be less ambiguous in its re-' 
spouse by dearly placing the fight against 
terrorism above its obvious desire to sell 
arms to Syria, especially con ridering that 
Paris has been the scene ot many bomb 
outrages in recent weeks. And the Soviet 
Union should certainly rise to Britain’s 
challenge to dissociate itself from Btato- 
supported terrorism instead erf denouncing 


London’s diplomatic break with Syria. 
Moscow has joined in the consensus against 
international terrorism as de- 

nounced in a United Nations General As- 
sembly resolution last December. It now 
has an opportunity to live up to its word, 
but it seems to prefer to forget it 
This is lordly surprising, since the Soviet 
Union is the biggest supplier of arms to 
Syria and obviously hopes, through Damas- 
cus’s radical position in the Arab world, to 
influence events in the Middle East Tacror- 
ism, however, is an unacceptable and not 
even effective tod of stare policy. The 
would h« a unique chance this week to tell 
those who atiG do not realize this. 

— The Straits Times (Singapore). 


For yean the European governments 
have been announcing the wish to take firm 
ctnmfa against the that protect and 
maneuver terrorist gangs, but those an- 
nouncements have been vain wends so far, 
rhetorical exercises. The consultations, 
meeting s and fa whiinh Ihff F.itta- 

pean “partners” have tried to coordinate a 
common stand are by now countless. But 
real gestures, with the dry simplicity of the 
British gesture, have never bear made. 

It will certainly be very difficult not to 
respond, in the coming days and weeks, to 
the British government's request to take 
“appropriate measures” against the regime 
of Hafez al- Assad. An allied government, 
serious judicial authorities and a press that 
we admire tell ns that the Damascus gov- 
ernment is certainly involved in the attack 
at Heathrow. To ignore that is impossible. 
— Sandro Viola in La Repubbtica (Rome). 


Doable Hneat in Spain 


Other stales, especially those which have 
been targets of international terrorism 
have to act decisively and with courage in 
supporting the British initiative to bring 
Syria to bode. The European Community 
would do itself and others a favor fay sup- 


The true nature of the threat to Spanish 
democracy from the persistent and appar- 
ently unquenchable Basque terrorist cam- 
paign is now becoming clearer and simulta- 
neously more serious. The latest atrocity 
over the weekend, when the military gover- 
nor of one of the Basque provinces was 
killed with Ms wife and son by a bomb, is 
merely the latest in a long line of spectacu- 
larly dreadful assaults on the human sym- 
bols of the Spanish state. 

But a principal difficulty of the moderate 
Socialist government of Felipe Gonzfilez in 
dealing with the Basque separatists is the 
worryin g uqtafccdom of Ms principal in- 
struments, the security services. 

In the paramiHtaxy CSv3 Guard and foe 
National Police the lieutenants and colo- 
nels of Franco’s day have become today's 
majors and generals. There is much evi- 
dence that the habits they learned in rough- 
er times are dying hard, insofar as they are 
dying at afl. Homan rights groups have 
gathered evidence, against the Civil Guard 
in particular, of routine torture. 

— The Guardian ( London % 
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OPINION 


AG Those Words of Hope Are Provoking a Backlash 

tinned attempts there to cut back on Vfcjt, 


G ENEVA — The experts — some Ameri- 
cans, and most probably Russians, 
too — are beginning to reap the wages of 
cynicism. For almost as long as there have been 
nudear arsenals, various leaders have toyed 
with a hopeful public, diering to wipe oat 
weapons and remove threats. But the fact is 
that while they argued, the notions were not 
taken seriously in the back rooms where plan- 
ning is done. That is why there is such a 
backlash now against the Reykjavik outcome. 

President Reagan and General Secretary 
Gorbachev came near to agreeing on some of 
the major principles that have been mouthed 
for so long. Suddenly the planners were faced 
with the prospect that their assumptions might 
have to be scrapped and a whole new set d 
calculations begun almost from scratch. 

It is not true that the ideas had not been 
discussed; there were endless sessions within 
the U.S. administration and consultations with 
allies about the zero option. Mg cuts in Mg 
weapons and so on. But, as the bureaucrats put 
it, those were taken as long-range goals to beset 
aside for some fine day — or, to put it bluntly, 
as propaganda to appease a worried world. 


Mr. Reagan’s July 25 letter to Mr. Gorba- 
chev, winch talked of dinmating ballistic mis- 
siles in 10 years, was cleared by the Defense 
Department, with, opportunity for analysis by 
the Joint Chiefs of Staff. Apparently they did 
not focus on the time frame, only on the first 
steps* Now they realize that 10 years is a very 
foort time in terms of military hardware, and 
they want to impose more conditions. 

President Mitterrand was also given the »b- 
staoce of the tetter for his comment. He object- 
ed to a part that said that of course French, 
British and Chinese weapons would have to be 
tyVn-n into account when the time came to get 
rid of all missiles. That passage was removed at 
Ms request. He did riot object to the other 
proposals that are provoking Frmch com- 
plaints now, although not from Mr. Mitterrand. 

For a long time there has been a noticeable 
contrast between warm endorsements that Eu- 
ropean leaders give UB. defense policy at 
NATO and top-level talks, and the 

fears and grievances about foe policy that pour 
out of their capitals. The explanation seems to 


By Flora Lewis 

be that people at die top have fell it more 
inponanw make a sbo» of tna^hm m* 
MkReagan and of alliance unity, and left it to 
underlings to voice governments concerns. 

Something similar was happening within the 
American government. Nobody wasted to 
makes flat challenge to the president, but many 
relied on the fine print to divot foe implica- 
tions of foe rhetoric. U may be that Mr. Reagan 
did not realize that. Now he is going to have to 
make hard choices between foe positions he lias 
taken and Ms advisers' qualms. 

A compromise put forward m Reykjavik was 
to separate the 10 -year missile abolition ptedge 
and the 10 - year promise not to withdraw from 
foe ABM treaty into linked five-year segments. 
Only if commitments for foe first five yean 
were carried out adequately would both prom- 
ises for the next five years be obligatory. 

According to sources in Geneva, this and 
other American positions developed at Reykja- 
vik have all been formally put on foe arms 
control negotiating table. There are contradic- 
tory reports from Washington that suggest con- 


tinued attempts there to cut back on Mtfc,. 
gan's summit proposals rather dun jus ^ 
details and more precise definitions. 

So far foe Russians have not pul down && 
specific Reykjavik position in Geneva £ 
though thev have repeated that Moscow £%& 
by Mr. Gorbachev’s offers. CaKra&cta, 
statements from (he Russians in foehdNig 
indicate that Moscow, too, is having ttnAfr 
pulling together what it realty mesa. ' 

The next step should be for the aqpofotQDto 
draw up an agreed list of wktt fcofo qfa 
accepted, and a list of what they thongfe wts 
agreed but now interpret differealty, paniNy 
due to language ambiguities. Thai aey 
turn 10 foe remaining acknowledged 
cnees, which are important but not 

make a settlement impossfide if both rides Rat 

ty want one. That will confound the cyan . 

No compromise gets applause frcs& ihc& 
who oppose aU compromise. There ate certainly 
risks in halving, and more in dimiflatiM 
ar missiles. But they are not as great 
what exists and adding to iL Now hi the thne to 
make words of hope mean what they say. . 

The New York Tones. 


The Summit Made Progress but Attempted Too Much, Too Soon 


W ASHINGTON — The spirit of 
Reykjavik, if it ever' existed, 
fod not last long. Mutual expulsions 
of diplomats have delivered a power- 
ful blow to the optimism. One reason 
for the renewed hostility is that the 
i<v»limrf summit was not handled weG 
by other leader. 

Ronald Reagan fwwt MTV Kail Gor- 
bachev were at their best. Both were 
bold and creative, committed to their 
visions but prepared to seek compro- 
mises. Both were apparently sincere 
in their desire to eliminate or at least 
drastically reduce nudear weapon. 

Hui tha Reagan administration 
and foe Pofitbuxo also displayed less 
m mm m rf a~hk ». traits. The Russians 
lured Mr. Reagan to Reykjavik by 
creating the impression that Mr. Gor- 
bachev was prepared to settle for an 
agreement in principle on such sec- 
ondary arms control issues as inter- 
mediate-range nudear weapons in 
Europe and nm j g a r testing Instead, 
be arrived in Iceland with sweeping 
proposals for cuts in strategic offen- 
sive arms and the de facto abolition 
of the Strategic Defense Initiative. 
Some of Ms ideas were interesting 


By Dimitri K. Sixties 


and imaginative. Still, one does not 
build a foundation of trust by at- 
tempting to wi»r»p foe president. 

Mr. Gorbachev was the victim of 
overconfidence of an 
understanding of foe West. 

He is a calculating statesman; ac- 
cording to informed Soviet sources, 
he came to Reykjavik with a fallback 
position. If Mr. Reagan would not 
take Ms bait of a “grand compro- 
mise” on strategic systems, Moscow 
was reportedly prepared to settle for 
a lesser deal — foe outlines of an 
agreement on a test ban and on inter- 
mediate-range missiles in Europe as a 
precondition for setting a date for a 
full-scale summit in Washington. But 
theU.S. delegation indicated such an 
interest in Moscow's more sweeping 
proposals that Mr. Gorbachev decid- 
ed, unwisely, to play Ms everything- 
or-notMng game to the end. 

The Russians Had entertained the 
possibility that the meeting would 
fafl. But they had expected that their 
dramatic proposals would have such 
a tremendous appeal for American 


and European public opinion that 
Mr. Reagan would have to embrace 
them to avoid a major political set- 
back. Instead, the president managed 
to turn foe tables in the public rela- 
tions battle, as the public at home 
and in Europe rallied around Ms 
stand on strategic defenses. The Sovi- 
et leader is learning foe hard way that 
Mr. Reagan has a unique talent for 
turning just about any political situa- 
tion to his advantage. 

The president proved his willing- 
ness to give arms control an extra, 
push by accepting foe Soviet offer for 
an urgent meeting in Iceland. He was 
prepared to be broad-minded about 
Moscow’s deceptive tactics and to 
respond to the Gorbachev initiative 
with flexibility and even enthusiasm. 

Unfortunately, the enthusiasm of 
the American delegation was not al- 
ways matched with expertise. It 


seems that Mr. Reagan unwittingly 
1 to be- 


gave Mr. Gorbachev reason 
Beve that the United States was pre- 


pared to accept the elimina tion of all 
strategic aims by 1996. Such an 


agreement would have considerably 
amplified the advantage that the 
Russians already derive from then- 
superior conventional forces. The 
American proposals also lacked co- 
herence and rationale from the point 
or view of strategic planning The 
president, who once campaigned on a 
platform of integrating anus control 
into an overall defense policy, acted 
in Iceland as if cutting nudear weap- 
ons was an end in itself. 

The administration remains un- 
able to orchestrate anything resem- 
bling a coherent policy toward the 
Soviet Union. Excessive concessions 
are immediately followed by exces- 
sive belligerence, depending on 
which faction in Mr. Reagan's frag- 
mented coalition has managed to pre- 
vail at a given moment. 

The president, a man of vision with 
a talent for mo bilizing public opin- 
ion. has three sensible beliefs about 
dealing with the Kremlin. First, 
America confronts a ruthless adver- 
sary and no full accommodation is 
possible unless there is a fundamen- 


tal change in the Soviet Union. Sec- 
ond. no lasting peace is feasible ^ un- 
less Washington can deal, from 1 
position of strength. Third, nndcir 
weapons are a threat to mankind, and 
reliance on them is unaaoqpulie, 
both morally and politically. . . ~ 
Mr. Reagan's ability- to baM% 
consensus in America, and to a & 
gree in Western Europe; in support # 
these sound ideas is whai'pcxsuKbd 
foe Politburo to negotiate aerioodv. 


My conversations with senior Soviet 
offid 


that 


A Chance for Democratic Europe to Oppose Terror 


S TRASBOURG, France — For the best part 
of two decades, individual Western democra- 
cies hove been responding to international, ter- 
rorism in their own haphazard mummr as and 
when bombings, hijackings, hostage takings and 
other outrageous acts have occurred. 

Public posturing by politicians and sensation- 
alist reporting by the media have all too often 
only heightened insecurity and triggered expec- 
tations winch have not been realized. AS tMs has 
played into the t erro r is t s’ hands, because their - 
main aim is to undermine democratic societies 
and force governments into panic measures that 
disrupt normal life and alienate public opinion. 

Although terrorism may appear to many to be 
irrational violence, it has a logic and a strategy all 
of its own. It is warfare on a battlefield which 
knows no .boundaries, using all the emotional 
and psychological effects of a drama of violence, 
death and blackmail played before a worldwide 
audience. It is one of the most serious challenges 
to democracy and human rights today. 

The time has passed for rhetoric. Demooades 
must stand up and face these challenges together, 
without Men filing foe values on which they are 
founded. This does not rule out firmness and 
determination on the part of governments and 
citizens. Terrorism must be attacked al its roots. 

It is both af^ , ndf > k > n ? dangerous to by to 
come to terms with terrorists, whoever they are 
and whatever their motives. Yielding to Mack- 
mail can only b ree d further blackmail. 

It is now clear that individual countries’ efforts 
to stem the tide of terrorism have so far failed 
and that only a concerted approach can hope to 
bring positive results. Democracies most work 
together am intelligent collective strategies. 

At the national level this means proper coordi- 
nation between government departments for. 
coping with terrorist emergencies. In many coun- 
tries, no single department has overall respona- 


By Marcelino Oreja 

The write-, Spanish foreign minister from 1976 to 
1980 end a forma- governor-general of die Basque 
region, is secretary-general cf the Council af Europe. 


bility and resources for handling such incidents. 

At international level, in European terms, this 
implies red cooperation, between the police and 
intelligBDoe services of all European democra- 
cies, other .bilaterally or multOaterally. 

The fight against terrorism also requires a 
dear policy of diplomatically and economically 


extending across Ml 21 West European democra- 
cies grouped within the Council of Europe. 

It would fra instance be totally unacceptable 
for any one of these states to harbor fugitive 
terrorist suspects from a fellow democracy. Ex- 
tradition and exclusion procedures must there- 


fore be brought into tine at European kveL 
tion for foe Su 


The European Convention for foe Suppression 
of Terrorism, adopted by the Council of Europe 
in 1977, provides fra almost automatic extradi- 


tion by removing any supposed political motive 
s. Four coi 1 



By AI5UN to Tin Montanl Qemfto. c&W Syndicate. 


isolating states suspected of aiding and abetting 
terrorists, as wed as a curb on aims sales to 
regions where terrorists are active and are re- 
cruited. Consensus on such an approach may 
well cut across long-standing national economic 
or political interests, but ultimately it will be foe 
acad test as to whether there is a genuine resolve 
to grapple with foe terrorist threat. 

Combating terrorism also requires a Europe- 
wide legal framework compatible with the stan- 
dards laid down by the 1950 European Human 
Rights Convention, which provides a legal area 


for terrorist offenses. Four countries [France, 
Gnece, Ireland and Malta] have yet to ratify this 
agreement; others need to lift certain reserva- 
tions fra the convention to be fully effective and 
to show the world that Europe really means 
business in trying or extraditing terrorists. 

There is room also for a European approach to 
airport security, abuse of diplomatic privilege 
ana immigration procedures, which are just some 
of the areas crying out fra concerted action. 

Lastly, combating terrorism requires vigilance 
on the pan of all Europeans and also on the part 
of the media, which, whether they tike it or not, 
are among the pawns in foe terrorist game. Mass 
communications, particularly satellites, have 
provided terrorists with almost instantaneous 
access to a worldwide audience. Unless a very 
careful balance is struck, extensive coverage of a 
terrorist act can all too easily bring terrorists and 
their cause the publicity an which they thrive. 

With the spate rtf terrorist attacks we have seen 
in Europe this year, go v er nm ents are starting to 
realize that public opinion wQl no longer stand 
for empty promises. It wants practical results. 
When ministers responsible fra combating ter- 
rorism in the 21 Council of Europe countries 
meet in Strasbourg next Tuesday and Wednes- 
day, the governments of the whole of democratic 
Europe wiH have a unique chance to join forces. 

International Herald Tribune. 


It’s Time lor Africa and Business to Get Together ESS 

C5 option. Not do tbev fed 


N; 


AIROBI — At the Wodd Bank, 
the United Nations and myriad 
c foundati o ns, a buzzword for 
1 these days is “private sector.” 
The push is on to promote more capi- 
talism in a region when: the state has 
long dominated the economy. 

There is roam far greater eco 


By Pranay Gupte 


> room for greater economic 
liberty, freer flows of capital and 
trade, fewer wasteful subadies and 
an easing of foe bureaucratic controls 
foal stifle initiative and investment 
But the question for the 44 countries 
of Mack Africa is whether govern- 
ments can create an environment that 
allows the private sector to succeed. 

“If given foe light environment, 
private enterprise can do a great deal 

more than simply invest. It can inject 

competition and stimulate growth,” 
says Prince Karim Aga Khan, roiritn- 
al leader of 15 mfltioa IsmsQi Mos- 
lems and a leading private donor to 
Third Wodd development projects. 

“Governments of developing 


LETTER 

Press: The Real Reason 


In his report “Far Eastern Eco- 
nomic Review; 40 Years in Asia” 
(Oct. 17), Patrick Smith writes that 
“Western standards of fairness and 


countries must recognize that they 
can never be a total wbstitme fra foie 
individual private initiative which 
they have at their disposal abroad,” 
be added in an interview. “I really 
don't think there is any innate reason 

conffict*Ati^ the private sectra^fhe 
two sectras can create a viable con- 
sensus in foe Third Wodd.” 

But to create an environment for 
rapid economic growth in sub-Saha- 
ran Africa means confronting formi- 
dable cultural and structural con- 
straints. Many tribal-based societies 
do not understand, or fully appreci- 
ate, the dynamics of the nwdwn pri- 
vate sector. Institutional inira- 
stnictures are weak. Sdf-sustainmg 
Iture is on the dedrne. Hit by 
I recession and Africa’s political 
and debt problems, investment by 
multinational corporations has 
slowed to a trickle, particularly in 
manufacturing and banking. 

African countries with the greatest 
economic potential, like Kenya, Ni- 
geria and foe Ivory Coast, are ham- 
pered by explosive urbanization. The. 
Geneva-basal International Labor 
Organization says that to meet the 
needs of growing populations, Third 
World states will need to create 1.9 


signs ihm some hard-line mi/i moder- 
ately leftist states, traditionally suspi- 
cious of the private sector, are relent- 
ing. Babacar NTJiaye, president of 
foe Abidjan-based African Develop- 
ment Bulk, says leftist governments 
increasingly see that too mneh cen- 
tralization is a drag rat the economy. 

In Guinea, the government is try- 
ing to revive a sagging economy by 
denationalizing banks, abolishing 
unproductive state ownership of 
farms and freeing foe currency. In 
Zambia, foe socialist government of 
President Kenneth Kaunda is en- 
couraging the private sector to in- 
crease agricultural production. 

Zimbabwe u lobbying Western 
companies to invest in light industry 
and the production of consumer 
goods, fo Ghana, foe govenument has 
enlisted the help of foe IMF, the 
Worid Bank and other multilateral 


tors in projects originating with the 
guarantor organization. 

The International Finance Corpo- 
ration — an arm of the Worid Bank 
whose investments have ranged from 
Egyptian steel mills to farms in Thai- 
land — hopes to channel $7.4 billion 
into some 400 Third World projects 
by 1991. h will give a foreign inves- 
tor, or co-partiapant, an IOU pay- 
able after 10 ra 20 years (or any other 
agreed duration) for the Ml amount 
of his capitaL The World Bank has 
promised to push hard fra increased 
investment in Mack Africa. 


idols in Reykjavik 
the people around Mr. 
view the president as a fornudabfc 
rival; they have a grudging adapta- 
tion fra Ms political skills ntdfitelK 
alternative but to negotiate with faiag. 

The US. team failed to exploit foa 
leverage. It is rich in dedicated ideo- 
logues anA pedantic techniciics, bat 
it had nobody close to tbeprerid&i 
with the sense of strategic pupne 
required to translate Ms risoa sod 
effective foreign policy. ' *• 

So [here were errors of judgment a 
both capitals. But that is not foe ns# 
reason why ibe parley did not leads 
an atxxstdl The real reason is that the 
two leaders got too ambitious Thor 
effort to accomplish too ouch wts 
bound to be frustrated. 

Today both men blame the f tikrc 
on political factors. Each side tods 
to accuse the other of its own dart- 
comings. Mr. Gorbachev claims the 
Mr. Reagan “is not free” — that he 
does not agoy support eves in Us 
own administration, which is deto- 
nated by the miEtary-iiidustriBl com- 
plex. Surety that is more a problem in 
Moscow than in Washington. Mete- 
while, Americans speculate about 
anonymous Soviet hard-linen aforit- 
Lng Mr. Gorbachev's arms control 
policies and threatening his ability’ a 
govern. Surety that is Mr. Reagas# * 
nightmare, not Mr. Gorbachev's. 

But there is something much bigga 
at issue here: The visions are hard to 
reconcile. Beyond personalities, it b 
conflicting American and Soviet in- 
terests — complicated by contrasts! 
values and the bad chemistry pro- 
duced by the dash of two pobud 
processes — that lie behind ine rival- 
ry. No summit conference could fe 
expected to resolve that confScL 

Besides, while Mr. Gorbadte^ 
talks a lot about the need fra "ad 
thinking," his foreign policy docs nci 
depart significantly from that of hit 
predecessors. Thus his oppositioa M 
the SDI has less to do with fear of 
such defeases than with a traditional 
Soviet desire to retard American pm* 
grass in new nriKtary trahnoky* : 

Reykjavik may have come close to 
a breath takin g deal, but such a dea 
would have been contrary to Me 
Reagan's promises not to focus to 
arms control at foe expense of rcgjocr 
al issues and human rights. It is 
great tragedy that h proved imposs£ 
ble to papa ova key difference in 
the name of a symbolic but iD-cate 
caved arms control spectacular; ! 

There has bees no lasting damage 
to superpower relations. The Ra? 
guns have once again 1 earned -lh» 
outconnmg Ronald Reagan is not u 
optiraL Not do they fedfoai 
ing Mm is appropriate, since ncboqj 
can be sure about Ms successor. 
Enough progress was made in 
land to suggest to Moscow ihai nQp- 
dating arms control with tte cu rren t 
administration is not a boneless ta^ 

— even if it is e xtrem e l y 


Still, to capitalize on the piugi®? 
in Iceland, Washington will hate iy 


establish modest arms control ohS* 0, J 
trves. In the long run, American* L 
have to accept that foe road to an® ]' 
nudear worid leads less through®* j •- 
SDI or aims control thrwgh ? 1 ■- 
major modernization of the botf 0 * j 
tional capabilities of NATO. \ \ . 


The write is 


a book on 

gms-roots development in the Third 
Worid. He contributed this comment to 
the International Herald Tribute. 


to The New York Tones. 


IN OUR PACES, 75 AND 50 YEARS AGO 


But these are scattered examples. 
The coatinning perception of foe in- 
ternational business community is 
that black Africa is not a place to do 
business because profits cannot be 
made easily. Until foe climate is 
changed, toe prospects of increased. 

. . „ — — — — — — - — - commitment from foe private sector. 

arecdli^g biflfonjabs by foe year 2025. By foot, foreign and indigenous, are not good, 
with Third W orld values that contm- when Hade Africa’s population is ex- The Aga Kha^ whose variously 

*ed to have doubled to nearly a stitutions have contributed more 
lion, African countries will have to 


agencies to revive the disin titrating 1911; Tin^erSo^ieIy , 1936s lady I iWty h 50 j ■■ 

cocoa, palm oil and coffee sectore. PARIS — [A reader writes:] We NEW YORK' — In a stinmgdto««v 

Blit thfiffi rtfltrmlpf Amprironc I wv l iihmJ i alum* f* a * 1 anHn f V 


Americans have heard rnnrh about 
foe necessity of protecting cur home 
labor against rite unequal competi- 
tion with foreign “pauper labor," 
with tower scales, of wages and stan- 
dards of tiring. We have defended 
oursdves by Mgh tariffs and the ex- 
dusionof the “pauper labor of Asa.” 
[Now] Italy is np against “Asiatic 


station of Fnmco-Ameocaa **3 
wireless science [on Oct 28]ea®5 
foe two nations to enjoy foo-n®^ 
of jainiag hands as never beW® 
President Franklin D. Roosevelt 
President Albert Lebrun' of 
salt messages across foe sto ^J 
group nf itwnr mnd ^cfwgnwiheo otr 
«ns participated in the SOfoawb*} 


ne to stress die media's contribution 
to national development” 

That is foe view erf Third Worid 
tyrants and other proponents of cen- 
sorship. But magazines tike foe Far 
Eastern Ecnnotuic Review do not col- 
lide with national development poli- 
cies. They are censored or banned by 
governments that want to keep then 
people in the dark so as to strengthen 

their contra! over their countries. 

ROBERT DUJARRIG 
Tokyo. 


create 436 million jobs. (The figure 
for Asia is 812 million jobs; for Latin 
America, 167 minion.) Governments 
cannot cope with this problem with- 
outprivate-sector participation. 

Planners in Kenya, Malawi and the 
Ivory Coast have long recognized the 
value of capital generation by the 
private sector; that may explain why 
they have been better at weathering 
economic storms. Now there 


are 


than SI billion to Third Worid devel- 
opment — i n c luding businesses in 
Kenya, Tanzania and Zaire — argues 
that African governments must begin 
consulting with representatives of the 
private sector so that each may better 
appreciate foe other’s goals. 

Private entrepreneurs and African 
governments might also conrid& new 
facilities being offered by multflater- 
al abodes such as the Worid Bank to 
eliminate foe risk for foreign invas- 


Tlte ,, panperKrfdier 3 ^(rfTiiikeyism Liberty. The mtei riMwtg a of aatf*- 
di set ccuiqtetitioQ with the better trv- tics, vivified hy dra transmiak® ® 
ina. and more enransive. thdr vraoea by produced i 


and more 
fighting men. Not 

0( marntnrnrng th* 

less, ba i also the expense of foe war 
machineryofthfl Turks is greatly less. 
In meeting foe ^proper labor of 
Aria” in an unrestricted field of com- 
petition foe Italians have made a seri- 
ous blunder. It remains to be seen 
whether they have hot made a diplo- 
matic and mfliary blunder as wdL 


and power of our friendship-" - ^ 
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INSIGHTS 


he Wedge of Drag Corruption 

Mexico Find Blame for Narcotics Trafficking on Other Side of the Border 


•• By Joel Brinkley 

New York Times Service 

' ■L " EX3C0 CITY — The scene was fa- 
miliar, both to John Gavin, then the 
-- u U.S. amhafisaAw to Mexico, and to 
neon officials he was meeting, inducting 
T : ^ ntMigodde la Madrid. 

■ Bffam. U.S. officials said, they had pat 
information allegedly impHcating a 
. a government official in drug tzaffkfc- 
a rms time, they said, the case involved 
' .png against the son of a cabinet mhnster 
* - 'involved in Mexico's drag eradication 

- ui rase and several others, Mr. Gann 

■ i iUx frustration, “They would say to me: 

■ me the proof . Show me the proof.' " 

t as they knew” he said, “to show the 
would be the death warrant for my 
s." 

r the past two years, US. intelligence 
la f jnlm to have compiled evidence of 


a visit.” Sometimes pilots in the US.-fmxmced 
crop eradication program are visited by drag 
tramcken after a successful afternoon in the 
air. 

The traffickers threaten them by “bringing 
along pictures of the pilot’s children ta ke n as 
they were walking to school," the U.S. official 
said. “Last year one pilot told me they had also 
offered him S million pesosa month,” or about 
$20,000 at the exchange rate of the time, “for 
cooperation — missing his fields orspraying 
them with water.” At that lime, the offieal said, 
a top pilot's salary was about $200 a month. 

The difficulties and misunderstandings that 

Mexico in Distress 


Second of three articles 


I 


'ns lop off*”" 1 * of the Mexican security 
and Mexico’s Interpol office as well as 
sate governors- 

se public and private allegations about 
iaffiddng have become the stickiest as- 
H dss most divisive issue between the 
i Stales and Mexican governments, 
idals in both countries agree that the drug 
an and its attendant corruption are grow-' 
. arse almost by the day. Many members of 
5. Congress are becoming so angry over 
they see as lack of cooperation from 
» that they have begun debating political 
xnoonc sanctions. 

Hnwhde, the Mexican government says 
pi ffirn point of view is unfair. Even if 
md of the heroin, cocaine and marijuana 
jned in the United States is produced in 
■so or transported through the country, as 
cited States asserts, it is only because the 
ican demand for drugs is so strong that 
nts are drawn into the business, Mexican 
als say. 

ONETHELESS, with Mexico’s anti- 
drug campaign involving- thousands of 
poBoe officers and tern of thousands of 
as, the chief deputy attorney general, Luis 
do Porte Petit Moreno, said: “No other 
by in the world does so much for the youth 
xtfa America. This is an effort that most be 
<L" 

toracy General Sergio Garda Ramirez 
htwL “It hurts me to see these criticisms 
: enormous work Mexico is doing," be said 
interview. 

know that public opinion in the United 
t asks about efficiency and corruption in 
ountry," he said. “Fm afraid corruption 
umd in hand with drug trafficking, but the 
ament of Mexico docs not protect drug 
£en ar bow before them either” 

; t rafficker s’ tactics, it is dear, present 
who would enforce the law with a formi- 
task. At the U.S. Embassy in September, 
"co tics control officer, flipping through 
■graphs of a helicopter spraying herbicides 
larijuana plants in western Mexico the 
before, said, “T hope that pOot doesn’t get 


swirl around the drug and corruption issues are 
small-scale illustrations of the wider diplomatic 
problems that make relations between the Unit- 
ed Stales and Mexico so troublesome. 

Mexican officials expressed general frustra- 
tion. 

“Each time we are given knowledge or evi- 
dence in relation to any. person," Mr. Garda 
Ramirez said, “we have followed the custom of 
asking, in a formal written petition, for all the 
data and evidence. We can act only on evi- 
dence, not rumor.” 

But in almost every case, said Ramuri L del 
VHlar, who was President de la Madrid's advis- 
er on government corruption matters until a 
year ago, “we’d fall into this vicious circle.” 

Fra- example, he said, "The station chief of 
the DEA would come to me and teU me their 
contacts said so-and-so is related to drug traf- 
fic 


“We'd say, can you give us some details, and 
they’d say no, we cannot," because of confiden- 
tial sources, Mr. del VHlar said. 

“In this environment it’s very difficult to 
differentiate between rumor and reality." 

Members of Congress and some U.S: offi- 
cials have become infuriated that the Mexican 
government has not prosecuted several police 
officers md other officials who the United 
Stares has alleged are corrupt This is especially 
true in the case of the police officers believed to 
have been involved in the torture erf a Drug 
Enforcement Administration agent, Victor 
Cortez, in August and in the torture and mur- 
der of another agent, Enrique Camarena Sala- 
zar, last year. 

“Their complete lade of cooperation in the 
Camarena case i$ appalling," said Representa- 
tive Lawrence J. Smith, a Democrat of Florida, 
wfao is chairman of (he Foreign Affairs Com- 
mittee Task Force on International Narcotics 
Control He sponsored a successful amendment, 
that will cut $1 million in narcotics control aid 
to Mexico tins year unless the guilty parties in 

the Camarena and Cortez cases are “brought to 
trial and effectively prosecuted.” 

In the Senate in September, amendments 
were openly debated, thoug h not enacted,- that 
would have imposed oil import tariffs and other 
potentially senous sanctions against Mexico fra 1 
failure to prosecute allegedly corrupt govern- 
ment officials. The U.S. attorney general, Ed- 
win Meese 3d, called Mr. Garda Ramirez to. 
warn him of the growing congressional concern. 

In Mexico City, meanwhile, Mexican and 
even some American officials say Congress is 
bong unfair. 

“The lack of understanding of our legal sys- 
tem is making tire confusion,’' Mr. Garcia Ra- 
mirez said. “The procedure in Mexico is very 
different than the procedure in the United 
States. We have do less than 40 people on trial. 



t , ■ ■ L__* r 
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but in our judicial system the trials take place 
mostly in written form, without the visibility of 
U.S. trials.” 

The U.S. Embassy sent a long cablegram to 
Washington in September explaining the differ- 
ences between the Mexican and American judi- 


cial systems, with the notation, “The embassy 
believes it would be useful to share this infor- 
mation with Congress." 

Mr. Porte Petit, offering the Mexican govern- 
ment's first public prediction of the result of the 
trials in the Camarena case, said: “An impor- 


Bribery: A Mexican Tradition That May Be F acting 


T 


By William Stockton 

New York Times Service 

M EXICO CITY — A businessman here 
tells a story Hke many others, heard in 
Mexico, an account of the bureaucrat- 
ic travails encountered while building a small 
factory in an industrial section of Mexico City. 

The problems began with attempts to obtain 
a con s truction permit. City boil ding o ffi cia ls 
hinted that the complicated process could be 
cut short by "taking “ special arrangements,” 
the code in Mexico lor paying a bribe. 

“We were determined not to pay any bribes, 
so we said, ‘No, «hanfc you.' and began con- 
struction without a permit,” he said. 

But when tire building was completed, the 
businessman and Ins partner found that they' 
lacked tire necessary building inspection. A 
building contractor told them of a “coyote,” a 
man who was not a government official but 
who, far a price, coold resolve their problems. 

“He came to see us and looked at all our 
papers cm the factory,” the businessman said. 


“He named a price based on tire size of tire 
building. It was a large amount, several tboo- 
sanddoflars.” 

“We gave him the money and he came back a 
few days later with all our papers in order,” he 
added. “We had alegal bmldmg I don't know 
where he went or who he paid or how much of 
the money he kept for hims elf." 

Such stories are legion among Mexicans. The 
monSda — KtoraOy, the bite — is an integral 
part of Mexican lif e. Virtually every adult Mex- 
ican has paid a bribe to avoid a traffic ticket, to 
obtain a needed government document, to 
speed service in a government matter. 

There is evidence that the government’s ef- 
forts to rid Mexico of such kiw-kvd graft are 
achieving some remits. President Migud de la 
Madrid, when he took office in 1982, promised 
a campaign of “moral renovation." 

But corruption involving government offi- 
cials continues to surface, and because mu ch of 
it now involves illegal drug trafficking to the 
United States, the issue has been a growing 
irritant in Mexican- American relations. 

In recent decades, every Mexican president 


has denounced corruption and vowed to root it 
0UL 

In his six years in office beginning in 1976, 
President Jos* L6pez Portillo enacted several 
major anti-corruption laws aimed at increasing 
government accountability. Several dose asso- 
ciates of his predecessor, Luis Ecbeverria, were 
prosecuted. 

Nonetheless, the adminis tration of Mr. L6- 
pez Portillo came to be regarded by Mexicans 
as one of the most corrupt of modem times. As 
a result, Mr. de la Madrid made “moral renova- 
tion" tire cornerstone of his presidential cam- 


in office, he took quick action. The 

head of Mexico’s national petroleum monopoly 
in the Ltipez Portillo adminis tration, Jorge 
Diaz Serrano, is in prison in connection with 
accusations in vdving a $34-nrillion fraud in the 
sale of oQ tankers. 

The former Mexico Qty pohoe chief, Arturo 
Durazo Moreno, a boyhood friend of Mr. L6- 
pez Portillo, is on trial in connection with 
charges involving a mnfrmrillioa-doflar bribery 
and kickback scheme. 


No one knows how extensive the paying of 
bribes ready is. One businessman suggested 
that the practice is less widespread than many 
people ihink. 

“We Mexicans are very cynical and we doubt 
our government and expect the worst from it," 
he sard. “We are ready to believe that every 
government employee is a thief.” 

As part of the campaign, Mr. de la Madrid 
has created the comptroller general’s office, 
winch has taken mare than 4,500 government 
employees to court on corruption charges since 

About 100,000 higher-level government em- 
ployees now have to file annual declarations of 
their assets. The declarations are examined, 
mostly by computer systems, to detect unusual 
situations. 

Radi Robles Segura, deputy director of the 
comptroller general’s office, attributes a sharp 
decline in the number of prosecutions this year 
to the success of the campaign. “We think it 
means the government is cleaning itself up,” he 
said. 


A policeman carries a 
load of marijuana found 
growing in an orchard in 
Mlcboadin state. 


rent number of the people are in jail, and 1 have 
every confidence they will receive the most 
severe sentences they can get." He said that 
their sentences would be pronounced “before 
the end of ibis year, and In the meantime they 
will remain in jaiL" 

Senator D ennis DeConcini, an Arizona 
Democrat who follows Mexican issues closely, 
recently prepared a list of Mexican government 

officials who had been publicly implicated in 
drug trafficking. He asked: “What has hap 
pared to them? Have any been tried or gone to 
jail? We don’t know" 

Mexican and American officials sav several 
senior officials who allegedly were involved in 
drug trafficking have quietly left office. 

Mr. Gavin said the Mexican government on 
occasion had handled his allegations about cor- 
rupt governors by telling him; “Dec lions are 
coming up soon/and they'll be out of office. 
That way we don't upset the system, and you 
don’t want to disturb the system, do you?" 

Several governors alleged to have been cor- 
rupt have left office, officials said. Still a Stale 
Department official summing up the prevalent 
TJ.S- government view, said: “There has not 
really been the type of crackdown on corrup- 
tion that most people think is needed to con- 
vince the drug traffickers that the government 
is serious.” 

Mr. del Villar said be agreed, and other 
Mexicans said a key reason be left bis post as 
chief adviser for Mr. de la Madrid's much 
publicized “moral renovation” campaign was 
that be did not believe it was aggressive enough. 

Mr. del Villar would not comment on the 
reasons for his resignation, but he did say: 
“What worries me is the velocity that corrup- 
tion is accelerating through the government 
It’s the most serious threat to national security 
we face. If the government doesn't do some- 
thing about it. it will destroy our country." 

L£ke others, Mr. del VHlar partly blames the 
United Stales for the spread of corruption be- 
cause of “the great export of American narco- 
dollars into tins country." 

Behind his statements and those of most 
officials in the Mexican government is the con- 
viction that Mexico is merely a victim in the 
drug business. From the Mexican point of view, 
the country’s entire anti-drug program is a great 
favor to the United States. 

“We have no drug users in this country,” a 
senior Mexican law enforcement official said. 
“The number of heroin useis in this country can 
be counted on the fingers of the hand." 

A new U.S. Stale Department report says 
Mexico remains the chief foreign supplier of 
heroin and marijuana to the United States. 

However, Mexico's defense minister. Gener- 
al Juan Arevalo Gardoqui, asserted in Septem- 
ber “The cause of the supply," the reason 
Mexico produces so much drags, “is the de- 
mand, and also ignorance of the law. The cam- 
pesinos do not know it is illegal" 


TOMORROW: The governing party's hold on 
Mexican political life. 





To inaugurate its centennial year/^ rtN ^ the International Herald Tribune 

is proud to announce 

IllllMtls 

I JHiiri v Ham i 


be July rededication of the Statue of 
iberty in the New York harbor has fo 
Red new attention on the fact that the 
stuewas a gift to the United States 
3m the people of France and that a 
tad cross section of the French pub- 
■jiartidpated in the giving. A purely 
ivate o rganizatio n, the LfruouFranco- 
triericainewasotBanized to raise the 
'cessary funds ana over 100,000 in- 
vkiuri subscriptions were recorded 
>m 181 towns throughout France, 
tis collective outpouring of affection 
d goodwill from one people to an- 
lerwas truly unprecedented. 

It therefore seemed natural to 
nericans then living m Europe to ex- 
sss their gratitude, and, in 1«85, a 
Xtp of them gave as a gift to the 
eochpeoplethe reduced size replica 
the Statue of Liberty winch today 
uds in Paris on the lie des Cygnes. 

In tins, the Statue of liberty s 
htanrial year, it seems appropriate 
Hnaembeis and friends ot the 
anco- American community should 

.i . .r j 



is the oldest American j 
fished abroad. Ever mincBulotourown 
deep Paris roots and of the warm rela- 



r was started in New 
York, Les Metafiles Oiampenois 
group of oulstandiiig^Frencn artisans, 
was asked to undertake the highly 

- 1- 1 -1JS - — 


called "repousse,’ 

dTs original method. 

Today, Les Metafiles Oiampenois 
are ready to begin work an a second 
h flame, a frnl-sB 



ichhasasundarsymbohciin- 
ianoe: the creation of a new Ruis 
me of Liberty, a striking public 
flument to be erected on a pnw> 

Qt site in F^ris and consisting of a 
■'Sized duplicate of the flame which 
v glistens atop the upraised arm erf 
New York Satiie. 

The International Herald Tribune, 
ich entered its own one hundredth 
r in October of 1986, has decided to 


hthai of the Statue of Liberty by 
osoring an international fundraising 
*al to make tins project possible. 

In 1985, when restoration of the 


such flame, a full-sized replica of the 

firet— with the approval^ the United pubfishineperiodic 
States government and using the same fisrinotbenanKSof- 

molds that were created for fee New H* 

York project The duplicate flame will 
then be banroorted to France, where 
French officials have assured it a warm 
welcome at a prominent permanent ate 
in Pa ris. There it will stand as a beauli- 
ful and highly^ visible monument, 
oelehraiug toe spirit of liberty and the 
spirit of international cooperation- 

It is estimated feat this proiect 
(iixludingconstnx^ 
flamp-j transport and erection in Paris) 
will cost about US 1400,000 — and 
tins is fee amount we are undffltakine to 
raise. We have established a noiy 
corporation, France- America Lie / 

Fund, Inc. as wefl as a French "associ- 
ariarT, Fiance-AmericaUbfflty Fund, 
to which Tax deductible contribu tion s 
can be made in either country. 

Founded in Paris on October 4, 

1887, fee International HeraH Tribune 


In an age winch is too often charac- 
terized by m»dswin^ in popilar 

emotion on Both sides of fee Atlantic, 
we fed it is important to reaffirm two 
truths which have stood fee test of time: 
fee fundamental value cl liberty in our 
way of life and government, ana the 
enduring strength of Franco-American 
friend ship. 

The France- America Liberty Fund 
wdcomescontributicmsofaiwsKeand 
wifi acknowletfce all gifts (unless other- 
wise iretructed by the donors) by 

announcements 

^ feeiames of fee oontributoB in 
fei* International Hwrald Trihime. The 
names of major donors will be in- 
scribed cm a plaque at the base afthe 
monument 


H you wish to make a contribution, 
you may do so by forwarding fee f or 
below. - 


form 




I 

I 


To: Assn Franc^America liberty Fund, 
or France-America liberty Fund, Inc. 
c/ototOTtatkmalHeialriTrikme 
181, Ave. Qiarle&de-Gaalle, 

92521 Neuilly Cedex. 

lendosemychecktofecorderotf 
France- America Liberty Fund, Inc. 

CD 1 have no o^ection to my namebeing 
pubfcted by the HTT in admowtet^anent 

D I prefer ft) remain anonymous. 


\bur best connection 
to the Middle-East 



Royal Jordanian flies you direct to Amman and the Middle East - from almost every 
miy'or European capital, even' day of the week. Or the Far East and the U.S. A. 

Our widebodied fleet, intdilional Jordanian hospitality onboard and convenient 
schedules link you with more than 40 destinations around the world- every day of 
the week. 

So on your nexi business trip to the Middle East - or nearly anywhere else - plan on 
good connections worldwide. 



ana 

Alia:The Royal Jordanian Airline 

Your worldwide connection 
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Crops 9 Food Relief Ease Threat of Famine in Sudan 


By Blaine Harden 


NMROBI—Tfce threat of wide- 
spread fa minf in souhcnx 
Iws been sharply reduced in recent 
weeks with the coming <jf the fall 

to vest and &fivcrie8ot food xdirf 

Bon neighboring countries, ac- 
cording to relief officials. 

^*^gwcentznztritkaial surreys, 
theomaals said it now is dear that 
a highly publicized United Nations 
estimate in August that two million 

people Were m inn riinrrrt riangw 

starvation was an exaggeration 
based on inadequate inf drmation. 

“By no means can we confirm 
the existence of a vast problem in 
these areas,” said Vincent Nicod, a 
spokesman in Nairobi for the In- 
teraarionnl Committee of the Red 
Cross. Tix committee has «»* 
medical teams to survey much of 


central and eastern portions of 
southern Sudan. 

“I wouldn’t say there aren’t any 
problems at all,” he said, "but we 
have not seen a general famine situ- 
ation of the kind that occurred in 
Ethiopia." 

Despite continuing dvfl war and 


the failure of the Sudanese govern-, and Uganda. ' 


of food in six months, according to 
Abdul Mohammed, relief coordi- 
nator m Khartoum for the Sudan 
Council of Churches. 

In addition, he said, the coining 
of the dry season has made it possi- 
ble for tracks to resume deliveries 
of relief food from Zaire, Kenya 


man and southern rebels to agree 
to a “food trace,” the Red Cross 


Rebels of the Sudan People’s 
Liberation Army, had vowed to 


surveys and reports from other aid stop all “unauthorized” movement 
agencies show that food shortages of relief food m the south as part of 

have not caused widespread siarva- their strategy of starving gervem- 
tian or severe malnutrition, except mem troops out of southern towns, 
in a few towns besieged by rebels The reads’ warning attracted in- 
»nri within one immarf tribe in wn^tin" 11 ! attention in August 
southeastern Sudan. when they shot down a dviGanair- 

1116 fall harvest, which is report- liner over southern Sudan, killing 
ed to be "reasonable to good” in 60 persons. But die rebels have not 
the major grain-producing areas of been particularly dfft wra' 11 *^ or 
southern Sudan, now is providing successful in halting track convoys, 
the region with its largest infusion according to Mr. Abdul 
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The SFLA cannot systematical- 
ly hinder the delivery of this food,” 
he said of the gummas. They are 
not in a position to do it” 

Colonel John Garang, leader of 
the rcbd organization, acknowl- 
edged as much in a recent inter- 
view, saying that it was “impossi- 
ble” for his soldiers to police all of 
southern Sudan. 

UN official* in Khartoum said 
last month that wtffnrtat» that 

two mtOttn people faced starvation 
was an “earapolation.” 

They said that the estimate was 
based mi the poor spring harvest 
and ou reports of higher- than-nor- 
mal food prices in southern marke t 
towns, that large numbers of peas- 
ant fanners were displaced, and 
that pastoral people such as the 
Dinkas were dangiifa-ring their cat- 
tie for food. 
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Owner safe house of 4M yean. 156 
jqjn. Ewne *paca, basement with 
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of the centtry 450 KUO. hfflWL recep- 
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garden wfeh imrthtaimig HOWM 

93^1919 ar SSI, 47 Id Croaette. 

06400 Gonna*. 

GUXBOU5 CAE DTANTMES. Turn of ' 
Ihe entay vfla on one an of land- 
jaqjed garden vritfi tarn* court 
large raceptean rooms and 360° wew 
from solarium. Sfiaht restoration 
needed. CJ Mm* 9338 19 19 or S3, 
47 la Gnrmttc. 06400 CarrwHL 

CANNES, CdSfarne, knatry apartment 
/ vSa widi ou no m nic news Bay of 
Carmel. 5 bedrooms, 2 berto. die*** 
room, tarroort, gauge, stared pod. 
F42 mSon. «: tfStey' Cbnnes 

93439074/93339040/93941000 
GREAT BRITAIN 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

LONDON BOUND? On business or 
pleasure stay ot » erf equipped 
Inwi u urbtB oparfrnenfr in V&t lnd 
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Ibid/ Beaeat/Bena/Harley Streets, 
UenSre ^dub laid of London. E65 
nghdy. Tet London 01-636 2821. Ik 
884130 MMFG 

LONDON. For die bat furnished flab 
and houeek Cbmufr the Spebefists: 
FliSps. Kay and Lewit Tet South of 
PcrV3S2 8111, North of Pwfc 5B6 
9aB2.Ttkx 27^46 BE510EG: 

FOR KKT LUXURY, newly fomshed 
Hot in modem bbcfc, St Edmund Ter- 
race, St Jahi'l Wood. 3 bedrooms, 
fcmg/dmng room cmd 2 baths. Prv 
vatfWJeeh Teh 01-722 3872 
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Snoe 1972, Mparienced ear trader 
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(foeamrida Motors GnAH, 
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TOYOTA 4 WHSL DRIVE 

I HLLUX 2.4 pick-up diesel with single or 
lem mb- red ft blue. rMrhmlehe. 
VAN IAAKHOwEn B.V. 


But reiirf ofQcods in Khartoum 
and in countries bordering Sudan 
acknowledged that they have fink 
hard information on wuai is going 
on in southern Sudan. 

About six million people five 
there rm flal gr afiflarsAi 
ing the Sud, the wraid’s largest 
swamp. 

Ahhough the south is cme of the 
least developed areas in the world, 
it is not a desert and its inhabitants 
are adept at lmcg off the local 
vegetation When craps fail eg war 
forces them away from their farms 
and cattle, as apparently happened 
in the past year, it is passible for 
southerners to survive by eating 
hints and nuts gathered from trees. 

“Relief agencies fdt dare were a 
lot of things we don't knew, so let’s 

SCtaSSKlSS: NO BL UBBERING -& 

wn food emergency since last year. wishers Tuesday as 8 Wusfn 
“It was fdt that we'd better yell, mtfae Antarctic. Japan is tc 
‘Fire, fire, fire,’ rather than set off i nt e r na t ional agreement, i 
the alarm after it was too late.” ■ 

In September, as part of a high- 

profile effort to shame both the *1^1 * • T] 

Sudanese -government and the re- I V ill X 

bels into allowing- unrestricted 

transport of relief food into the -r ■■ -g A * R 

south, UN officials in Khartoum I jpkgi finkvr A lf|A 
yT i ro y iTtfgd yn airfif t catted iJR-ZRA MJ j J. U.UV' 

tkm Rainbow.” " 

Insurance for the aiifift prove d Room 

exorbitantly expensive, and the op- TEHRAN — Ayat nllah Rnhol- 
eration was halted after a few lah Khomehri has authorized secu- 



NO BLUBBERING — Grew members aboard a Japanese vessel bid goodbye towell- 
wishers Tuesday as a whaling fleet set sail iBrom Yokohama for a five-mondi expemnon 
in the Antarctic. Japan is to withdraw trom wbafing in the A«tarctiei!cxtyearnnd»im 
intwiMiiff Mi agreement, and wiB halt all commercial whafing be gftwriiig i n lyoo- 

Khomeini Permits Inquiry of Group 
Led by Aide to Designated Successor 

Snani gal possession of weapons, posses- tiamentaxy weaker Afi Akbar H 

TEHRAN — Ayatollah Rnhol- si on of secret government sham Rafoanjani cropped up sin 
— ... documents, forging government 1 ‘ J — ' L ' “ 


fli g ht s t his mon th- 


rity forces to investigate charges documents and 


cmniMwfo.foinr 
posbon for oxpariancBd, 4 



___ J’-OA 217! _ . airiift was to have saved was Yirol, designated successor. Ayatollah In addition, he sad, Mr. Ha- said m mm editorial Jtot «rg| 
which is under rebd controL BuS Hussein Afi Montazeri, Tehran sham was accused of cooperation people, who apparently saw ti*fr 
liSreiStarf YiraL according to Qmstophe Du- newspapers reported Tuesday. with Savak, the secret pohee before mteresta m danger, tried not to let 

^ wu rr-F J m nhM. 6 h.k Un . 1 tine it. natural rmifSTL 


One of tiie two towns that the agmnst a group led by an aide of his activities. 


ans, posses- fiamentary weaker Afi Akbar Ha- 
ivernment shenti Rafoazgani cropped up since 
government the first day that the arrests were 
dandestine made. They are not true.” 

The Islamic Republic newspaper 
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49 nn Karo Otoiroo, Fori* 8. 

Friday Ocf. 31 at 8 pm. 

Wuar a axtamu for a woo Fenbing 
codtoL Prize* for but coduna. 
tamvinma must> 42 195/51 
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written by_& for averaat AmricmL 
6 north S1B/S28 yearly indudn m- 
mev postage. US fundi only. The ln- 
■«! i K^onaT American, 201 E 36 St, 
NY, NY 10016 USA. 

A1COHOUCS ANONYMOUS in 
EagUv ftw (daM 4634 SW4. Rom* 
20. Nadnfaicfc (QM25605/ 


GUAM USA INVOICE No Guam 
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SIM. N.Y. TIMES - BiraM daEmr- 
Writo fayier, FOB 2, 01000 tawifc. 

PERSONALS 
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MOOIE I LOVE YOU. Atony ma for 
dvrayx, tova Dorid. 

MOVING 
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International 
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LEBANON 
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iwo nww fundton third 
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chSdron. iur saloi 6 do i j mam, 5 
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MONACO 
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latoften, newly deCOKMa, ratfquB fw- 
nitare, coenpany let KO/vaw for 1- 
2 yuan. TafeOl 229 5999. 
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Renthouse International 
020-448751 [4 lines) 
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Aimtofdom. GHM21234 or 644444. 
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wflh oi total farvicai 

BY DAY, WEEK, MONTH 
OR MORE 

Exaniffo im'mri monllfr rdn 
for 6 morthi rantot 
Srodl 25 *am. stotfio (2 pertood F3000 
40 sgre. jtedkt p jpaaoi^FCDO 

2- rooni flat. 60 sqj*. (4 Tjersofu] [7,000 

3 - rooa Art, 110 hjjb. Wor 4 rlljOOO 

4- room flab 140 nun. for 8 F13JDOO 

CONTXa US1MMHUTB.Y 
14 rva du ThtOln*. 75015 Am. 
Tat (1) <5 75 62 20, Tie 200406 
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AUTOMOBILES 

LS-tOYGE, 53vor Shadcw 1976, 


KOUS-ROYOE, Saw Shadow 1976, 
right hand dma, company (tador s 
mr ■nmoajkde enutn. iAflflfl 

root O 7/XXL Tat Scons (London) 
Northwood 20155 

DHOMAT SB1SNEW Mamdai 300 
SL 198A Navy mafcjiQ air oondrion- 

S&o 

oflicB or Haam 6734254, 

OCVROLH Corvalta 1959 Cdmart- 
Us hard toa maud gaarfaax ftico 
US$27000. Contact; AVSd*fo.^ 
2765 ntorfl. Hortogd. TefcOTJOWTd 

AUTO RENTALS 
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M ss mvr 

fWscht Jqgov at to* free price*. 
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EUnranr TAX HSE CARS 

CoS for frea cafe&g. 

Bos 12011, Rottecdom Airport, Hcfland. 
Tab 0104623077. Tk 25(71 SPCAfi NL 

TAX Free eon, cl nrin & model*. 
A1X, NV. Aitanoi 2L 2000 Antmn 
BaUwn. Tal 03/231 16 53T* 3105 

LEGAL SERVICES 

Itf IMMIGRATION- US Raridency 


said Tuesday. 

at no group hfld claimed 


pant, of theEreuch idid agency The authorization had been so- the rerolntifln, in winch Shah Mo- 1 this care follow its natural course. 
Doctors Withom Bordera, doSnot Bated by Information Minister hammed Reza PaUavi was over- It did not identify the people, 
need to be rescued. Mohammad Mohammadi Rey- thrown by Islamic fun dam e ntal ists. Meanwhile, several people were 

• On a visit tins month to YiroL shahri in a letter to the Iranian Ayatollah Khomeini, in a reply hurt and some buildings were dam- 
Me. Dupont said he saw “no star- leader, in which he said, “Mehdi printed by Iranian newspapers aged by a bomb explosion m the 
vation." He added, however, that Hashemi and a number of his asso- along with Mr. Rcyshahri’s letter, southeastern dty of Zahedan, the 
health comfitions in the town were dales have been arrested by order said, “You are duty bound to inves- newspaper said Tuesday, 
poor and that the town’s hospital of the judiciary and with your in- tigate this case with utmost prod- It said that no group had clamed 
had received no deliveries ofmedi- formation and concmrence." sion and fairness and to prosecute responsibility for the bombing 
dne in two and a half years. Mr. Hasbentiu a clergyman who leaders of the group and also those Monday of a building that once 

Mr. Abdul of the Sudan Council has served on the staff of Ayatollah who have had a role in spreading housed the office of Nasr, an Af- 
of Churches said last weekend that Mbntazeri’s office in Qum. rumors and other things.” ghan guerrilla argamzauon. 

about 700 tons of food in Zaire and Mr. Reyshahri said the group He said the investigation was to Zahedan, which is 25 imles (40 

Uganda was awaiting delivery to was charged with murders dating Be cond uc t e d by the Information kilometers) from the point where 
Juba, the major town in southern from before and after the 1979 rev- Ministry, which also has respond- Iran, Afghanistan and Pakistan 
Sudan, withm the next few weeks, ohition, and with kidnapping, fflj*- hflity for internal security, because meet, has a large communtiy of 

“it pertained to Islam, the revolu- Afghan refugees. 

don and the security of the ooun- — — 


ohition, and with kidnapping, 21c- 
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6 Die in Peshawar Bombing Immigration 

***** ment buses were stoned. The explo- asscmWy of senior Moriem clergy- T T 

PESHAWAR, Pakistan — Six son, soon after midday, came 12 men last November as Iran’s future d |rrrm/|/ tc 
persons were killed and 20 were days after a bomb wounded 15 per- leader, met with Ayatollah Kho- Lfll IASmAm/ Jo 
injured Tuesday i^ien a bomb ex- sons in a nearby hospital. meim eariigr this mmith to discuss _ y ^ vr ■ __ 

ploded in a bazaar here, the police The Pakistani authorities have “hnportaut affairs of the country.” WIwW- nro K/i y'l Tff 
said. There was no immediate linked previous bomb attacks in News of the arrests, which were k-7* lAJi/ U 1/ AJR2* MAM/ 


meat buses were stoned. The explo- 
sian, soon after midday, came 12 


persons were killed and 20 were days after a bomb wounded 15 per- 
hyured Tuesday when a bomb ex- sons in a nearby hospital. 


ploded in a bazaar here, the police 
said. There was no immediate 
claim of responsibility. 

Five of the dead were identified 
as Pakistanis, one of them a 2-year- 


Tbe Pakistani authorities have 
linked previous bomb attacks in 
Peshawar and the surrounding nunoredlast wedk^led to apecuk- vMfimhu***** 

North-West Frontier province to bon m Western media of a mmor ___ • . . . 

the war in Afghanistan. They say rift in the Iranian leadership. BERLIN — An immigration cX- 

secret agents have been sent by the But an informed Iranian source Baal was shot and wounded in 
Kabul government to destabilize said that Mr. Hesbemi bed “ex- West Mm ud the beadqumters 
the area and press the Pakistani trenrist” views, and he discounted f-^hansa airline was 

government to restrict the activities rumors of serious differences bombed m Cologne on 1 uesdajUt 
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Special Offers 

SRAM) KCW BMW BAUER CABJHO 
320, color blue mebfic DM3W0U 

BRAND NEW NBCEDE5 500 51 

BRAND NEW BMW 745 1A TURBO 
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DMB2500 

LffTOVER 85 1600 km. 

MSCB3ES 30Q SE 

Color torgindy rod nwtdic DM64^00L 

LEFTGVBt K, 885 km 
BMW 635 Cd COUft color 
ctanond block metafc DM64,500 


ACCBS VOYAGES 

One Way Round Tito 

New York FI 25(5 F2400 

San Fncmoia] F2T90 H153 
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CNcago FV295 R2590 

Mura FI 750 . R490 

Boston R390 F^90 

F1380 F245D 

Toronto F1750 F2800 

Crtgory F2370 F36A) 

Vanaoaver F255D F3920 

Mtairo R2B0O F4595 

Riade Janeiro F4690 F5530 

BueoaeAev F4635 K520 

T«M F5190 F6990 

«ld more dasftnatoni _ 

15% aaaount on 1st & busmen doss 
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forlOUSata + Martred. Contact 


dd boy, the sixth was badly burned secret agents have been sent by the 
and could not be identified. The government to destabilize 

police said the attack set off a pro- 3rea *0^ press the Pak is t ani 
test march by shopkeepers and government to restrict the activities 
members of a pro-Soviet political of Afghan rebel groq» based there, 
party, but they were dispersed by About three million Afghan rcf- 
tbe police. ugees now live in the province, arid 


members of a pro-Soviet political of Afghan rebel groups based there, 
party, but they were dispersed by About three million Afghan rcf- 
tbe police. ugees now live in the province, arid 

the train guerrilla groups fighting 
The blast caused a fire that dam: the Soviet-hacked government in 
aged six shops. Other bazaars Kabul have their headquarters in 
dosed in protest and some govern- or near Peshawar. 


United Prat International 

BERLIN — An immigration of- 
ficial was shot and wounded in 
West Berlin and the headquarters 


among top officials. 

The source added; “Rumors that 
Montazeri dosed down his theo< 
logical classes in protest, that his 
aides woe arrested, and that Mon- 
tazeri had sharp exchanges with 
President Afi Khamenei and par- 
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omsMAnom business oppobtpmties 

1 983 — 23 meters (75 feet) 

BAGUETTO MOTORYACHT 

At last the one and only "NACHITE" is available. This is the fastest conventional 
matoryacht in the world She has less than 600 running hours. The commissioned 
date was May 1983. She is the upmast in seagoing luxury and one of the most 
spectacular yachts afloat with beautiful decorations and ultra-modem electronics. ' 
She accomodates 6 in 3 staterooms, with private bathroom. She is extremely 
comfortable and air conditioned throughout. With her spacious main salon and 
fully equipped galley, she is the perfect yacht for cruising and entertaining. She is 
constructed entirely out of aluminium alloy (5083 H 321) and is powered by - 

2 M.T.U. Tuibo Diesel engines, 12 V 396 TO 93 of 1,960 HP (DIN) X 2 

allowing a cruising speed up to 38 kts and a maximum speed in excess of 41 kts 
(guaranteed). 

Price: U.S. $1,450,000—. 

For further information, phase contact: 

Mrs. J. Simon, secretary to Mr. John von Neumann, 

210 Route de Meyrin, CH 1217 Geneva, Switzerland. 

Tel.: 22/ 82.71 .00. Tlx.: 28504. ~ 


rTOrmTfTTTTi 


UNIQUE INVESTMENT WPOKITOOTV 



IATA - Travel Agency for Sale. 

WeH-estabKshed Danish travel agency with a turnover of est. U.SJ8 
million, are looking for a potential buyer due to imrngration. 

In confidence, please contact us via Box D. J 53. 
International Herald Tribune, 1 81, avenue CharWde-GauBe, 
92521 Neuilly Cedex, France, 


47% Profit 
To Our Investors 

Please contact us for a copy 
of the Investor 1985 Finan- 
cial Statement audited by 
leading international Char- 
tered Accountants. 

We are exchange advisors. 
Our investors also made 
profits In 1 982, 1 083 A 1 084: 
52%,41%&43% respectively: 

Tox Associates Aps. 

DK308Q Tiknb, Denmark 
Tel: 2 24 80 85 F®c2101064 
London • New York ■ Chicago 
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Appeaneeoy 

WEDNESDAY 

• 

To phtan year adtm ti» e m a n t, 
contact our office in your 
country on 

Mr. Max Ferraro, 

Twwwttiffl Bl 

Hirtld Tribune, 

181 Are. Ch.^frGiQlIe, 
92521 Neuilly Cedex, 
France. 

TeL- 46-37-95-00. 
Telex: 613595. 


was not dear whether the attacks 
were related 

The bombing in Cologne was 
claimed by a group called roe Rev- 
olutionary. Cells, the police these 
said They said the eariy-monwjg 
blast caused damage . of about 
100,000 deutsche marks ($49,000) 
but injured no one. 

In West Bcrim, the police said 
that Harold Hufienberg, the direc- 
tor of the city’s alien registration 
bureau, was wounded in the leg by 
unidentified assailants as be left for 
work Tuesday morning. 

The police said that Mr. Hoikn- 
berg's assailants, apparently two/ 
men and a woman, escaped in 'an*, 
automobile that was later found { 
burning nearby. V 

In letters to a news agency and 
an independent journalist. Revolu- 
tionary Cells said it attacked the 
Cologne budding to protest West 
Germany’s expulsion of some 
Asian and African immigrants. 

This also was cited as the motive 
for sevml recent arson and bomb- 
ing attacks ou alien registration bu- 
reaus around the country. 

The alien registration agency in 
Cologne was damaged in a-bomjK 
ing Aug. 31, and- the police said 
they thought the arms group was 
responsible far Tuesday’s attack. 

The office of Attorney General 
Kurt Refamann, who coordinates 
the investigation of domestic ter- 
rorism, assumed control of the Co- 


HVAlxrmWMisjui ‘-4 1 • \ fFJir « 


The letters purporting to be from 
Revolutionary Cells accused 
Lufthansa of profiting from the ex- 
pulsion of aliens. They said the 
state-owned airline was targeted 
because it runs flights to Southeast 
Asian cities for West German 
seeking sexual encounters. 

The police said Tuesday that a 
barracks near Frankfurt for immi- 
grants from Iran and Afghanistan 
was vandalized during the weekend £ 
in an act that could have been 1 
linked to the recent anti-immigrant » 
protests. 3 

Swelling immigration from im- \ 

poverished countries has become .a 
major political issue in West Ger- 
many this year. 


Swedes Postpone 
Widen ing of Strike 

Reusen ' 

STOCKHOLM — Swedish 
union leaders said Tuesday that 
they had postponed escalating a 


would have halted foreign trade. 

About 8,000 white-collar work- 
ers, including customs officers 
wwe to have walked out at mid- 
pight Monday, a move that would 
have dosed national borders to all 
uxqxsts and exports. Health and 
social services continue to be the 
worst areas affected by the labor 
stine, which involves a pay dispute 

But government-appointed mel 
diawrs pomaded union negotia- 
ton and employers to resumeLalks 
utuod leaders sakLThcy 
wodd go .bmd with (be custotS 
amldown if do progress were made 
m48 hours. TTk government has 

"ft**. P* a . settlement for 
public workers with future wage 
moeases in private industry. ” 
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to. Sheridan Morley 

j^asrsoifeia/ Herald Tribune ■ 

| pON — AXan Turing was 
•y-f who- fathered the 
'^jLcompnter and cracked the 
’Enigma code during 
‘ $. War II. thereby winning 
. fpffi aedaim as one of the 
architects of the Allied 


' ■ • r * - *j us also the man who, a de- 

took his life with a poi- 

^ LONDON STAGE" 

\®le after the police had 
iii,* d him with homosexual of- 
1 1 ■ IFV t-b Hnrft Whitemore has built 
1 1 : fifty the Code.- at 


SiisfSiil 


. , jygjajtet, on Turing s biogra- 

tii Uif! W fy dwrfqxng tbepJaywhh a 
’ VI fragmentary flashbacks and 
’’ changes of time and place, 

■ .- mere has achieved a docu- 
r ' ay of compelling interest and 

- . rek Jacobi plays Turing 
■; almost 30 years: We meet 
the wartime codebreaker at 
• dey, and as the Manchester 
• irsity professor intent on 
ng on electronic brain that 
' ink for itself. We meet him 
-• - jug at his old school and un- 
oUee interrogation, we meet 
x Manchester pubs and Greek 
; pricing up young men and 
eet him with ids mother, who 
Mble to understand either his 
- : x or his sexuality. 

in to earlier play, “Pack of 
1 based on a spy case. White- 
. is concerned with the g a p 
-* sen private and public codes 
m orality; but this is more of a 
- nan show, with Jacobi never 
ie stage and the figures around. 

. all very shadowy in the dark- 
of Liz da Costa’s huge steely 

me buflt to resemble the inside 

sue vast machine that occa- 
opens itself up to daylight, 
ais is Jacobi’s evening and he 
what 1 would guess will be an 
f L^d- winning performance as the 
ipicd, stammering visionary 
1 • cmatidan unable to deal with 
\l rivate life but desperately in- 
• iV on the creation of a machine 
xw deal with the numbers that 
become his only true friends, 
nd him are ranged Michael 
jh as the senior Bletchley 
breaker, Esobd Dean aa Tu- 
i mother, Joanna David as the 
■ list who wants to many him 
Dave Hill as the poBceman 
- •. jc interrogation gives the play 
imework. AD do what they can 


with skadsSy written characters 
masting only to bring out flic vari- 
ous aspects of Turing’s nature. 

■ Yet this ia not a ausadmg'pieee; 
Whitemore leaves us u> our own 
cooduaons about the kind of man 
who could crack everything bat his 
own nature, and in the jigsaw of his 
play are most of the dues we need, 
while Clifford Williams's produc- 
tion is suitably -brisk and spare. - 
□ 

At the Lyric on Shaftesbury Ave- 
nue, Frances de la Tour is playing 
in a series of special nw^w^ (one 
more Sunday) the monologue 

ahraii T -infan Hdbnap rfini WiHigm 
Luce put together from Heilman's 
autobiographies, notably “Penh- 

mento” and “Scoundrel Time.’’ Set 
in 1961 at the New York hospital 
where she was waiting by the 
deathbed of her beloved Dashiell 
Hammett, “Uffian” taka* ns chro- 
nologically through Heilman’s life 
from its New Orleans be ginning s 
(“heavy weather hi mg over my 
childhood”) to hear celebrated ap- 
pearance before the McCarthy 
committee in the early 1950s (“1 
cannot and will not cut my con- 
science to suit this year’s fashion"). 
As an anrrdoml ramble “Lillian” 
works very well; what it lacks in 
drama it makes up in stories about 
F. Scott Fitzgerald and Heming- 
way and Hollywood's Norma 
Shearer (“a face unclouded by 
thought”), and through it all there 
burns the intensity of Heilman's 
determination to stand alone. 

□ 

At the Barbican. “Scenes From a 
Marriage” is a sequence of three 
short farces by Georges Feydeau, 
adapted by Peter Barnes, who has 



OldrNew f Balio 9 in Vienna 


Joanna David and Derek Jacobi in “Breaking the Code.' 
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tern 


finked them together by having the 
two principal dxaractecs from one 
[day, a henpecked dentist and his 
overbearing wife, go forward as the 
principals in two other add sketch- 
es of married life. We are not, how- 
ever, seeing tbe plays in the chrono- 
logical order of thdr writing, nor as 
the self-contained and separate 
scripts Feydeau wrote, and the cen- 
tralproblan with purring them to- 
gether in this arrangement is that 
we start to look for some sort of 
development in character or 
diflny of tone t hq* could only exist 
had Feydeau meant his plays to be 
seen in this order. 

The next problem is that all three 
plays are French farces, which 
might work well enough on a small 
studio stage such as the Pit, but on 
the niatn Barbican stage they man- 
age to get totally lost within a vast 
and briQrandy crafted set by Ge- 
rard Howland that looks like a 
working model of an oil rig but 
then revolves to reveal three com- 
plete rooms pins a kind of ante- 


i rLLfmmfUL KfHffr 
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chamber where four female saxo- 
phonists play during scenes and 
score changes. This too is counter- 
productive: The more you marvel 
at the intricate mechanics of the 
set, the more you enjoy the music of 
the fairer sax. the more you wonder 
about the lengths to which the di- 
rector, Terry Hands, has gone to 
make tins evening hang together. 

The plays were written between 
1908 and 1916, shortly before Fey- 
deau was taken to the sanatorium 
where be began sending out invita- 
tions to his coronation as Napoleon 
ITT, and it is therefore not surpris- 
ing that tbe first play we see, 
though the last he wrote, should be 
characterized by a manic frenzy as 
the benighted dentist takes out his 
marital despair on his unfortunate 
patients. Trevor Peacock and Janet 
Dale rapidly manag e to establish 
that theirs is a marriage owing 
more to Strindberg than the more 
cheery boulevard liaisons of Fey- 
deau’s full-iength farces, but once 
that point as been made there is 


LfiCBf.aM&iHW- mmr it , 
B&TfGMlOUANP BZBETrm 
hard, abhavbtdgo to just 

OOHEOfmiSlYEBE- IGNORE 
FORE TT6E& OUT CF HIM ? 
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little morefor them to do but carry 
it forward to the second play, an 
infinitely feebler piece about a 
phantom pregnancy. 

Here Miriam Karlin and Peter 
Jones turn up as a formidable 
greedy midwife and a card-sharp- 
ing unde, who alone seem to have 
realized «h»i the less they do the 
Tunnier they are. In the last and 
best of the plays, tbe husband 
comes home from an arts ball dis- 
guised as tbe Sun King only to 
discover that his mother-in-law, or 
at any rate someone’s mother-in- 
law, has died during the night. But 
by now Peacock and Dale have bad 
two plays in which to outline their 
l oathing of each other, so there is 
nowhere to go but back into a rerun 
of arguments already heard. We 
end up with three leaden farces, 
virulently anti-marriage and espe- 
cially anti-women, played out by a 
company that seems to have lost 
faith in its ability to make them 
work in an arena several times too 
large for tbe jokes. 
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By Andrew Gark 

V IENNA — As a statement of 
intentions, the new production 
of "Un Balk) in Masehera" does 
not paint a very fresh or enticing 
picture of what can be expected al 
the State Opera in tbe next few 
years. 

The appointment of the experi- 
enced Claus Helmut Drese as the 
new director, and his imaginative 
and his quick-witted invitation to 
Claudio Abba do to join him as mu- 
se director, promises much. But if 
they are to deliver they cannot af- 
ford to continue on the kind of safe 
and overfamiliar artistic path this 
first staging of the new era Follows. 

To be fair, there were some dis- 
tinguished individual contribu- 
tions, not least from Abbado him- 
self, whose ability to pierce the 
musico-dramatic heart of this work 
has been well-documented since 
the 1967 Milan production- His im- 
pulses here were all the more acute- 
ly fell for bong interpreted with the 
supple strength of the Vienna Phi- 
larmomc, which brought immense 
dignity and force to the swiftly al- 
ternating pages of irony and doom- 
laden fantasy in Verdi’s score. 

The stage performance was dom- 
inated — almost embarrassingly so 
— by Luciano Pavarotti and Piero 
Cappucdlli, who, like Abbado, 
have large enough personalities to 
All the bouse. On this showing, 
Cappucdlli’s voice is mainta i nin g 
its range and security remarkably 
weD, even though the tone has 
ihinnpd He *»ni insis ts on stepping 
out of character to acknowledge 
applause, a pity when he plays 
Renaio’s modesty-turned- to-anger 
so convincingly. Rkcardo always 
was Pavarotti’s best Verdi role, the 
graceful tenor writing highlighted 
by his diction, legato and absolute 
dependability in matters of pilch 
and top range. Amid all tbe hype 
surrounding his appearances, it is a 
relief to hear a performance that 
portrays him as a great artist at the 
height of his powers; and in San-, 
tuzza Cali's costumes, he even 
manages to look young and fiu 
But did it really need a new pro- 
duction to put these individual con- 
tributions into perspective# The old 
staging — in which, incidentally, 
CappucriHi first appeared 20 years 
ago ■ — would have done just as 
welL, and would have had the addi- 
tional benefit of taking pressure off 
tbe young Austrian soprano Ga- 
briele Lechner, who was given her 
big chance by the sudden with- 
drawal of Margaret Price after the 
opening night: Lechner 1 s Amelia 
was too unsophisticated and under- 
powered to pass as anything more 
than a plucky try in these circum- 
stances. 


The staging — if one can call it 
that —was described as the “origi- 
nal version” and was attributed to 
Gianfranco de Basic*, who has had 
some success directing Rossini op- 
eras in Italy. No hidden truth about 
“Balio" is exposed by changing the 
imaginary Boston setting accepted 
by the papal censors for the opera’s 
premiere ia Rome in 1859, to the 
late- 18th-century royal court at 
Stockholm as originally planned. 
Verdi himself subsequently seemed 
content with the Boston setting — 
the plot had, in any case, gone well 
beyond historical authenticity in 
the course of its development as an 
operatic libretto — and most mod- 
ern productions that choose the 
now fashionable Swedish alterna- 
tive gd little further than changing 
tbe tenor’s name to Gustavo. This 
staging was no exception. 

Emanuele Luzzati's hodgepodge 
of period overdecoration offered 
the kind of quaint pictorial back- 
ground that must have been stan- 
dard for touring productions in the 
good old days. It was anonymous 
and largely irrelevant. Tbe vacuum 


left by de Bosio in terms of stage 
direction was most keenly felt in 
the chorus scenes and in the absent 
characterization of Ulrica and Os- 
car. This left the two main perform- 
ers, Pavarotti and Cappuccilli. to 
address the audience in much the 
same way as they would anywhere. 

Even those who long for an old- 
fashioned singers’ production are 
likely to have reservations about 
this “Balio." especially when it has 
to stand such close comparison 
with tbe other Verdi opera Abbado 
is currently conducting at the State 
Opera — the famous production of 
“Simon Boccanegra” staged by 
Giorgio Strehler al the height of 
Abbado’* regime at La Scala. 

which has now been brought to 
Vienna with an outstanding cast. 

Further performances of “Un 
Balio in Masehera" Oct. 2^ and 
Nov. 1. and again during the Vien- 
na Festival next May and June: 
“Simon Boccanegra” Oct. 31. 

Andrew Clark is a journalist and 
music critic based in Switzerland 



Vidor Mary 

Pavarotti in the Vienna “Balio in Masehera." 
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and Gentlemen. Welcome aboard this British Caledonian flight to London 
Gatwick from Amsterdam. (Or from Brussels, Frankfurt, Geneva, Genoa and Paris.) 

You will note, that instead of ordinary china, we shall be serving you a meal on 
Wedgwood fine bone china. 

You will also note other differences in your Executive Class flight with us. Being 
an independent airline, as opposed to government owned, means that we can never afford 
to relax. You will therefore appreciate that we will do our utmost to make your flight 


more enjoyable. You may, at first, be surprised how our cabin staff seem to anticipate 
your every demand. And take great pleasure in doing so. 

But we are confident that you will enjoy the sensation of being treated as an 
important individual rather than a seat-number. 

Finally, on landing, we would like to remind Executive Class passengers to 

remove all their personal articles. But gfjf/ffft Caledonian ^Airways 
please leave our Wedgwood behind. We never forget you have a choice. 


> 
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AMEX Diary 


NASDAQ Index 
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NYSE Prices Advance Slightly 


United Press Imemarionai 

NEW YORK — Prices on the New York 
Stock Exchange finished higher in active trad- 
ing Tuesday, but an early, sharper gain was 
mostly erased when bond prices retreated. 

Hie Dow Jones industrial average, which 
climbed 9.56 points Tuesday, added 3.65 to 
1,845.47. But at midday, the Dow had been up 
more than 15 points. Gamers outpaced losers 
by about a 4-3 ratio. 

Broader market indexes advanced. The New 
York Stock Exchange composite index rose 0.3 1 
to 137.89; Standard & Pool's 500-stock index 
added 0.49 to 239.26, and the price of an aver- 
age share rose 8 cents. 

Volume was 145.87 million shares, up from 
133.24 million shares traded Monday. 

Analysts said stock prices began giving up 
their gains when the rise in bond prices stalled. 

“The bond market hit a stone wall in large 
pan because the US. dollar weakened against 
the yen," explained Hugh Johnson, head of the 
investmentpolicy committee of First Albany. 

“The dollar is getting a lot of well-deserved 
attention because it holds the key to which way 
the Federal Reserve can lean and therefore, to 
the direction of interest rates," he said 

Mr. Johnson said bond investors also paused 
to get a sense of how well Tuesday’s Treasury 
sale of seven-year notes was going. Credit-mar- 
ket participants said the auction could fore- 
shadow the reception a major government refi- 
nancing effort meets next week. Terms of the 
Treasury’s quarterly refunding are scheduled to 
be announced Wednesday. 

Analysts said the financial markets also are 
waiting for Thursday’s report on the U S. mer- 
chandise-trade deficit and Friday’s report on 
leading economic indicators. 


Stocks involved in takeover, restructuring 
and buyback news continued to dominate the 
active list. 

Goodyear Tire & Rubber was the most active 
NYSE-listed issue, sliding ft to 479k 

Beverly Enterprises followed, jumping 3ft to 
20ft. The health-care company said senior man- 
agers and an outside investor group may pro- 
pose a leveraged buyout. 

Phillips Petroleum was third, easing Va to 9ft. 
Stocks of other oil companies weakened as 
worldwide oQ prices continued their slide. Mo- 
bil fell Vi to 36, Exxon lost ft to 66% and 
Chevron slipped % to 41%. 

USX added ft to 26%; it reported a third- 
quarter loss of $183 million, compared with a 
profit a year earlier. There were also reports that 
the company might reach a pact with the United 
Steelwork (as that could end a three-month 
strike. 

Among other actively traded blue drips, 
AT&T rose ft to 24%, Eastman Kodak added ft 
to 59ft and IBM dropped IK to 120ft. Ameri- 
can Can added 2ft to 87ft. 

Planning Research led the paint gainers, ris- 
ing 8ft to 31 after Emhart agreed to acquire it 
for $31 50 a share. Emhart was off ft to 32ft. 

Ryan Homes fdl 2ft to 44ft. NVHames said 
Tuesday it was extending its cash tender offer 
for all of Ryan’s stock at $45 a share until 
midnight Friday. 

Transworld added 1 to 41ft. The company 
said Monday it is mulling a major restructuring 
designed to increase value to its shareholders. 

L ear Siegler climbed 2% to 82. The stock 
jumped lift points last week after Lear said it 
was studying a posable restructuring of the 
corporation designed to enhance shareholder 
value. 
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And how right he Is. He needs to know the news and what is happening, the opinions 
and who has them, the trends and who is setting them. The common denominator 
for him and 445,000* well educated, responsible Dutchmen Is his trust la and appreciation 
of NRC Handelsblad - the only Internationally-oriented quality newspaper in Holland. 

As an evening paper, NRC Handelsblad is regarded as the leading newspaper of 
Holland. Its consistently high editorial standards and informative — - 

editorial environment make it the best - and the ~ " " 

only - daily medium for reaching decision makers. { XX 

plus demanding consumers with high / ’ t "VT C_£ f’ jBK 

purchasing power. V g _ ve ’ • 

NRC Handelshlait incomparable in Holland. \ | . :-2fSHftS^ a ^r£ — 7T“ 


Fbr information, please contact our representatives: LONDON: Joshua EL Powers Ltd, Phone Ol *834-5566. FRANKFURT: Per Media 
G-iariH. Phone 069/740122/23 PARIS: PubUdlna Fbone 45006608. ZORICH: (Tourism]. IVA AG Itlr Internal. Werburg. Phone 
01/2512450. GENEVE: IComm.), Trlservice Media International Phone 22-964626. BRUXELLES: Agence Havas Beige SA. Phone 
02-2 174170. WIEN: Pubbmedia GmbJi, (02221-757684. NEW YORK-- 5FW-PR1 Inc, Phone 1212)242-6600. TOKYO. Mcdtahousc 
Inc. Phone (03) 585^9571. 
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Special News Report 


Wednesday , October 29. 1986 


in the Netherlands 


21: Lubbers Coalition 

4. . 

i : ins Majority 

. BWJ-right coalition of Prime Mmis - 
- ad Lnbbers seores a victory in the gen- 
. ectioas. retainmE its majority in the 
at pgdianieB L His Christum Derao- 
- Party on^rged from the election as 
; • -gsi single party in Parliament, win- 
t * .total of 54 seats, nine more than in 
«• The opposition Labor party, which bad 

i ■ iitgncd against the government’s 

ity policies and hs decision to deploy 
... ir cruise missiles woo five seats. 


e 30: Netherlands 
is Eureka Program 

• )otcb. participate in the agoing of 

' a program of 62 projects designed to 

- <jtc European high technology io- 

Under the program, first proposed 
‘ each President Francois Mitterrand, 

; khai companies receive grants for their 
' fx± programs from their national 
; -pmwiL 

* y 14: Cabinet Sworn In 
er Lengthy Talks 

aew cabinet is sworn in after almost 
I months of negotiations between Mr. 

• jeTS* Christian Democrats and the 
: tVw partner, the Liberal Party. The ne- 

- ikms that delayed the forming of the 
government centered on the question of 
xily, with die centrist Christian 

-■ toentt urging less severe measures than 
ightist Liberals. 

L 4: Queen Inaugurates 
~int Sea Barrier 

sn Beatrix inaugurates the techno- 
ally most advanced sea barrier yet built 

e Netherlands. Stretching across 2.4 
net os. the $2.4 billion Ooslerschdde 
ler employs advanced hydraulic engi- 
ing that has been in the planning for 30 
i. The 62-mte dam in the southwest- 
. egioa of the country is designed to virtu- 
dinrinate the r ec ur rence of the 1953 

- la in winch 1 .835 lives were lost and 
.' a of the Netherlands’ agricultural 

destroyed in tbe highest tide in recoded 

*y- 



Belt-Tightening 


As Revenues Fall, 
Taxes Go Up Again 


A New View of the Future 


New buOtfings in tbe center of Rotterdam are bat one now, however, taking stock of the progress made since 
example of Dutch innovation and openness. Tbe Neth- the 1960s and is accelerating its plans for trimming a 
dHands, which has long been counted among the most welfare system — one of the most aB-encompassing in 
progressive and forward-looking societies in Europe, is the West — that many ag^ee was stretched too far. 

Carving Into the Welfare State 


By Stereo J. Dry den 

T HE HAGUE — After several years 
of tinkering with the Netherlands' 
exceptionally generous welfare 
system, the Dutch government is 
now getting ready to move from the fat to 
the muscle. 


STEVEN J. j DR.YDEN covered the Europe- 
an Community from Brussels for the Interna- 
tional Herald Tribune: He is now based in 
tVashington. 


tVglnning in January, the government 
will undertake a fundamental reform of the 
system that will reduce social benefits such 
as unemployment and disability insurance, 
and restrict eligibility. Significant cuts in 
spouting on the comprehensive state health 
care structure are also planned. 

While these changes wfll hardly be popu- 
lar, the rime is opportune: Prime Minister 
Rond Lubbers’ newly re-elected center-right 
coalition wfll not face another poll for four 
years. But the government also has little 
choice since fallmg revenue from natural gas 
promises to press tbe budget for years to 


pome, In addition, an unusuall y hi gh unent- 
ploymoit rate, which has soared to 16 per- 
cent, shows no si gn of coming down to more 
no rmal levels, placing additional long-term 
strains on the welfare system. 

Looming above these considerations, 
however, is a basic assumption that Mr. 
Lubbers’ government has followed since 
first taking office in 1982 — that the cost of 
the Netherlands’ welfare had become too 
big a burden for tbe country to bear, even in 
times of economic health. On this point. 

Continued on page 12 


By Brigid PbQEps 

T HE HAGUE — For the past three 
decades, gas revenues have been tbe 
key to the health of the Dutch econo- 
my. As income front the huge north- 
ern gas fields rose, the role of the sure bal- 
looned into mre of the most all-encompassing 
welfare systems in the West. But revenues are 
sharply down now and tbe government is faced 
with agonizing cutting to nurse the ailing econ- 
omy. 

Since 1982, the government has chopped its 
budget deficit from 12 percent of net national 
income by reducing and freezing civil servants' 
salaries, trimming the size of tire public sector 
and ti g h tening rules for soda] welfare. 

That will not be enough, though, io compen- 
sate for a plunge of gas revenues from 14 
percent of the budget this year to only 12 
percent in 1987. The government has decided 
to match its own spending cuts with the first 
tax increases in three years. Even so, the deficit 
will actually increase slightly to S.1 percent of 
national income next year. 

The government has resorted to tax in- 
creases after acknowledging tbe setbacks in- 
dustry has faced one of the heftiest rates 

of taxation and social welfare contributions in 
the Western world. The tax increase worries 
employers who foresee only a slight increase iu 
production next year, although there has been 
a steady and, the Economics Ministry says, 
“spectacular” increase in business investments 
over tbe past four years. 

According to VNO, tbe federation of Dutch 
industry, employers may resent tax increases 
but generally support tire government's auster- 
ity program in the face of the dual problem of 
fallen gas revenues and the expense of high 
unemployment, which has hovered around 14 
percent. 

“We went through a long period where gov- 
ernment policy was oriented to people and to 
developing a new societal structure," said Cat] 


BRIGID PHILLIPS is a journalist based in 
Paris. 


van Vuipeo, director general of VNO. "I’m not 
sure it is a period of which we should be totally 
proud. It was very difficult to afford, and we 
finally realized that in order to pay for it. we 
would have to go back along some of the roads 
we had taken." ■ 

The latest budget marked the first time in 30 
years that the government actually reduced the 
amount of public spending from one year to 
the next Finance Minister Onno Ruding said 
in presenting the budget that for too long 
“Dutch society has been pampered, living in 
irresponsible dependence on revenues from 
natural gas.” 

Gas fields that were developed mainly in the 
northeastern pan of the Netherlands helped 
sustain almost uninterrupted economic growth 
from postwar reconstruction through the 
1960s. 

The sharp increase in energy prices through 
the 1970s accentuated tbe increase in wealth 
and filled government coffers. Out of the natu- 
ral gas windfall emerged a new, more Interven- 
tionist role for the government and a social 
security system that almost matched Sweden's 
in scope and expense. 

"It was a system that was designed in the 
1960s so that those who could not naturally 
share the wealth of society* could nonetheless 
be included through government assistance." 
said Genii Zalm, director of economic affairs 
at tire Economics Ministry. “It was designed 
on tire premise that very few people would 
need social assistance and we should have a 
very large benefit for those who did.” 

By tire early 1980s, the system designed for a 
very few was supporting mushrooming num- 
bers of unemployed, disabled and claimants 
under many other social welfare programs. The 
system was stretched both by the impact of 
world recession and by tbe design of the system 
itself, which encouraged people to accept gov- 
ernment bdp rather than work 

Unemployment benefits. Tor example. 
malrimri the minimum Wage, and disability 
entitled the claimant to lifelong support at 80 
percent of his last wage, no matter how, or how 

Continued on page 10 


WHAT IS IT THAT SETSDAFTRtlCKS 

apart 
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A difference in attitude, which means that 
while other people are sitting thinking. 

DAF Trucks have actually got up and done 
something. 

It's what we call the DAF Difference. 

A difference that has put the DAF marque 
in the top breed of commercial vehicle 
manufacturers. 

This is demonstrated in the quality of the 
product based on a remarkable record of 
innovation. 

That latest example being the development 
of the most profitable truck range on the market. 


And in the excellence in engineering. 

Engineering that has set the standard for the 
rest of the Industry and yet always remains ahead. 

It’s a difference too, that shows itself in the 
quality of the workforce. 

An international corporation with an 
annual turnover in excess of £500 million, 
DAF Trucks employ almost 9.000 people 
worldwide. 

A workforce totally committed and dedic ated 
to the tasks in hand. 


KLM are always looking 
for new destinations!’ 
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To improve their business 
connections?” 
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But the DAF Difference is something more 
than that. 

Something that's deeply rooted in the very 
nature of the company itself. 

Strong, independent, active, progressive - 
and as a result, successful. 

DAF Trucks, a company that’s totally 
committed to the transport industry 

Commitment that’s reflected in a £ 150 million 
investment in a new product development, and 
advanced production and service fadlities. 


With a nationwide dealer network providing 
twenty-four hours support, all year round. 

Together, it’s these aspects that sets DAF 
Trucks apart from the ordinary and everyday 
That’s the DAF Difference, and it's 
something that everyone who knows us will well 
understand. 

DAF Trucks 


DAFTrucks (GB> Lid.. Marlow, Bucks SL7 1 LU - . 
Tel: 06264 6955 Tk: 84R489 

DAFTrucks. Geldropsewcg S03, 

P.O. Box 1055. 5643 TK Eindhoven. Netherlands. 




I T ’ S T H E DAF D I FEE R E N C E 



KLM flies to 126 destinations in 76 countries. 
\XfoHd-wide. One of the longest networks operated by any 
airline. “Yet still they are looking for improvements. 

j||!^J the first direct connection between Europe 
and Sumatra and Bali in co-operation with Garuda Indonesia. 

Him services to Vancouver, Calgary, Conakry 
and Al icante. 

mUM increased scheduled services to Delhi, Taipeh 
and K hartoum . 

PMM KLM’s first non-stop connection between 
Amsterdam and Rio de Janeiro by Boeing 747 Stretched 
Upper Deck, 

All this as part of KLM’s constant effort to offer 
the travelling community rhe best Test us, try us, fly us. 
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The Reliable Airline KLM 


Royal Dutch Airlines 
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Economic Growth ■ Employment 


Government Woos 
Foreign Investors 


Despite a tough 
government 
austerity plan 
and calls for lower 
subsidies to 
business, foreign 
investment in 
the non-energy 
sector continues 
to grow. 


By Sonja Mooradian 


A MSTERDAM — Tbe recent collapse in 
/\ oQ prices made the Dutch realize 
/ % that their great hope, gas, was not 
X a. going to provide their economy with 
the impetus for growth they had been counting 
on. Plans for new investments kt energy pro- 
jects have been scrapped. So how, to avoid 
economic contraction resulting from a shrink- 
ing gas sector, tbe government is making an ab- 
out effort to attract new foreign investment in 
the non-energy sector. 

Direct new foreign investment in tbe Neth- 
erlands in 198S fell to half of that recorded in 
the previous two years and this year the decline 
probably will continue. Yet the decrease does 
not warrant the conclusion that foreign com- 
panies outside the energy sector have foresa- 
ken the Netherlands. Quite the contrary. 

Despite a tough government austerity plan 
and widespread calls for lower subsidies to 
business, foreign corporate investment in the 
non-energy sector of the Dutch economy actu- 
ally continues to grow and in a modest way is 
diversifying the Dutch economy. 

The net decline in new foreign investment 
was caused in large part by the completion of 
several major gas projects and tbe cancellation 
of others. Also, auger U.S. oil companies that 
were involved in tbe merger waves in the Unit- 
ed States met their needs for liquid assets by 
repatriating funds from other countries, in- 
cluding tbe Netherlands. 

Now, other businesses are picking up (he 
slack left by the oil companies. For the Dutch, 
with one of tbe highest unemployment rates in 
the industrial world, the number of jobs creat- 


ed by foreign investment is probably more 
important to the country thin the amount 
invested. 

Tbe Economics Ministry has estimated that 
new foreign investment in the Netherlands this 
year will create 2,000 jobs; a perhaps more 
interesting figure may be the number of jobs 
that will be created by foreign companies al- 
ready operational here. 

Rene S. Buck, director of Buck Consultants 
International, advisers to companies consider- 
ing investing in Europe, said a survey done 
early this year showed that of the UJL con- 
cerns in the Netherlands that were interviewed, 

SO percent expected to create a total of 5,000 
jobs through new investments by the aid of the 
year. 

The industries receiving the major flow of 
foreign investment are machinery, computos 
and the services sector. The Economics Minis- 
try is particularly interested in attracting com- 
puter and biotechnology companies. In the last 
year, it has manag ed to lure two biotechnology 
companies, Cetocor and Molecular Co., which 
have put up 50 milli on guilders ($27-7. milli on) 
toward a joint venture with state-owned DSM 
to manufacture and markei aspartame (the 
generic name of G.D. Searie’s NutraSweet). 

One of the reasons the government is work- 
ing so hard to attract these businesses is be- 
cause it sees foreign investment as the lifeline 
to future economic growth as the country’s 
important natural gas reserves dwindle later in 
the century. In industry alone. 15 percent of 
Dutch jobs are supplied by foreign companies. 

The importance of attracting foreign invest- 
ment can be seen is the government’s recent 
austerity budget In an effort to cut costs and 
bureaucracy, die government has trimmed jobs 
in all its departments, with the exception of the 
Economic Ministry's Commission for Foreign 
Investment The government also retained its 
controveraal tax incentive program despite a 
widespread call for its demise. 

Corporate income tax was reduced to 42 
percent from 43 percent as of Jan. 1; and the 
government has been lowering employers’ so- 
•dal security contributions consistently over 
the last couple of years. These measures, com- 
bined with no minal wage increases, have 
helped corporate profitability, Dutch officials 

say- 

The Netherlands is even willing to engage in 
risk-capital investments through senn-govem- 
mental venture-capital agencies such as tbe 
MIP (Corporation for Industrial Projects) 
equity fund. One source tells of bow the MIP 
entered a joint venture with a U.S. biotechnol- 
ogy company after the Irish Development 
Agency, considered Europe's most aggressive 
and successful, rejected the same company on 
the grounds that the risk was too high. 

With its small home market a major draw- 
back to manufacturing companies, tht Nether- 
lands has had to «npharir.<> its more advanta- 
geous points, such as its geographical position 
as a distribution point, combined with a well- 
developed infrastructure, making the Europe- 
an Community market easily accessible. 



Part-Time Work 
Confuses Job Issue 


By Alan Tillier 


Safety inspection at start-up of Esso installation at Rotterdam. 


The government h as haH gome stwys s in its 
campaign. In August 1984, Japan's Fuji Photo 
Film started production of black and white 
photographic film at its new Tilburg factory, 
near Eindhoven. The 300-million gui l de r in- 
vestment was the biggest new manufacturing 
facility the country had seen in some years, and 
is Fuji’s only manufacturing unit outside of 
Japan. 

M eanwhile, Mr. Buck has criticized 
the government for not doing 
enough to encourage the rein- 
vestment of foreign subsidiaries’ 
earnings, a potentially large source of foreign 
investment In its “Survey of Current Busi- 
ness” published in August, the U.S. Commerce 
Department recorded an increase in reinvested 
Mmmp of U.S. subsidiaries operating in the 
Netherlands from 7.6 percent of total earnings 
in 1984 to 62.7 percent in 1985. While some 
officials use this as a raffing point for the 
Netherlands, rt should be noted that the figure 


includes a major investment by Esso Neder- 
land, the Dutch subsidiary of Exxon. 

In September, Esso completed a new flexi- 
coker in Rotter dam at a cost of 62.6 billion 
the largest single investment ever un- 
i by a private enterprise in the Nether- 
lands and financed by local earnings. 

In the chemicals sector, the Netherlands led 
Europe in investment in 1985 with a growth of 1 
30 percent, accounted for mostly by expansion 
of current facilities of the three West German 
chemical majors and the Dutch chemicals 
group Akzo. While no figures are available, 
one can assume that most of the money rein- 
vested came from local profits. 

But with these major projects now complet- 
ed. the government will have to offer more 
incentives for tbe smaller companies to keep 
their money here. 


SONJA MOORADIAN is the Netherlands cor- 
respondent for Business International. 


T HE HAGUE — Tbe protester who 
scrawled “We want more** outside 
the Minis try of Social Affairs here 
obviouslv was unmoved by the con- 
clusions of international experts, among them 
the Organization for Economic Cooperation 
and Develop mem, that social security and oth- 
er benefits in the Netherlands are among the 
most generous of all OECD countries. 

The government is cutting back on benefits, 
but it does have a formal spending program for 
reducing unemployment from about 700,000 
to a maximum of half a mill ion by 1990. 

There is a continuing debate in the Nether- 
lands as to the approximate number of unem- 
ployed. Some officials state that 40 percent of 
the 700.000 “total” are not unemployed. So- 
called “competing statistics’* have been com- 
missioned in an effort to focus more clearly on 
the exact figure. The ABN bank's economist 
wrote recently: “As a result of the increasing 
number of pul-time jobs, it is becoming more 
and more difficult to talk of the working popu- 
lation or the unemployed.” 

A senior civil servant pat the question this 
way: “Is someone who works two days a week, 
but who wants to work five, employed or not?” 

The steep rise in pan-time jobs in recoil 
years (at least 175,000 m the 1981-1985 period ) 
cuts across the policy debate on how to create 
200.000 jobs for the current unemployed and 
250.000 more for youths up to 1990. 

The problem areas in unemployment are the 
400.000 long-term (more than one year) jobless 
among the 700.000 total the 100,000 youths 
under 25 who have been out of work for more 
than one year and the problem of pupils who 
quit school. 

Prime Minister Ruud Lubbers has promised 
new policies. He is trying to cut tbe size of the 
public sector (the government is by far tbe 
biggest employer) and aid tbe private sector to 
expand and take cm more people. It is hoped 
that this will lead to a drop of 50,000 in the 
number of unemployed next year and provide 
jobs for 60,000 to 65,000 newcomers. 


As Revenues Fall, Taxes Go Up 


Continued from page 9 

badly, he was disabled. The Netherlands still 
has the highest number in the West of claim- 
ants on disability s uppo rt, an estimated 15 
percent of the work force, phis another 10 
peremt who claim sick benefits. A quarter of 
the population of Amsterdam lives on state 
benefits. 

At the same time as the demand for help 
exploded, the government was quickly losing 
the revalues to pay far its welfare programs. 
Along with the collapse of the gas market, tax 
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pressure and social insurance premiums 
readied peak levels that could not be pushed 
any higher to make up more revenue. 

“It became absolutely impossible to finance 
our public expenditures anymore,” said Mr. 
Zalm. “So the government elected in 1982 
introduced a very harsh program of cuts. In a 
country with strong feetings of equality and 
social justice, this marked a huge ehaggft of 
policy” 

There were no minal cuts in social welfare 
payments, ihe floor was lowered on minimum 
benefits, eligibility for many programs in the 
social welfare p r ogra m were tightened. Those 
first drastic measures to curb the growth of 
public spending have been followed % freezes. 

Along with catting social insurance spend- 
ing, salaries of civil servants were reduced by 3 
percent in the 1983-1984 budget and have been 
frozen since then. 

Over the next four years, the government 
plans to cut 20,000 jobs from the public ser- 
vice, including a 6-percent reduction in 1987. 
The austerity program allowed the government 
to grve in to the pleas of tbe private sector and 
reduce levels of soda! insurance contributions 
for both employers and employees. 

“In a society like ours, it has been absolutely 
remarkable what has been achieved in cutting 
back on government over a relatively short 
period," stud Mr. van Vulpen of the federation 
of industries. 

But almost as important for refueling the 
private sector, tbe government has reversed the 
tendency in the Netherlands to increase the 
role of the public sector. 

“The government win energetically pursue 
deregulation,** the Economics Ministry an- 
nounced in a statement on this year's budget 

The government has initiated changes to 
make i teaser for employers to lay off workers, 
a move that muons agree may actually increase 


employment since the lengthy firing proce- 
dures often discouraged employers from tak- 
ing on new staff in periods of expansion. 

It is working to streamline regulations in 
areas such as physical planning and environ- 
mental protection. The government has also 
abandoned its role of fixing wage increases, 
leaving anions and employers to negotiate 
freely. 

The result has been strong new industrial 
investment, up 8 percent this year and 30 
percent since 1982. Profits that were squeezed 
by high taxes, social insurance charges and 
steady wage increases were restored by the 
government's new measures as well as by the 
impact of an improving world economy. 

After sharp philosophical opposition to 
some of the early cutting measures, Dutch 
employers, unions and voters generally accept 
the need for government cutbacks. But there is 
still some di sagreement on the formula for 
making these cuts. 

The social welfare system was used as an 
manne redistribution program that many con- 
sider must be maintained to prevent wide di- 
vergences between rich and poor. The govern- 
ment argues that there is still less than a 20- 
percent difference between the average wage 
and tbemmrmnm wage. 

“It is stiD about (he smallest differential in 
the Western world, and there is general agree- 
ment that it is not unjust to allow that differ- 
ence to grow,” said Mr. Zalm of die Economics 
Ministry. “By 1990, we win stiO have the most 
equal income distribution, in the world; it will 
just be less equal than h was in 1985.” 

Unions and the opposition Labor Party wor- 
ry that spending cuts will endanger invest- 
ments in the future, such as bousing and educa- 
tion, that will make a smaller deficit today but 
have a negative impact in the long run. 

They also argue that much of the cutting to 
dale has been done relatively painlessly be--: 


LIFE INVESTORS. 
NATIONAL OLD LINE. 

AND NOW. . . 

MONUMENTAL CORPORATION 





All sides seerato agree that there is no cheat 
but to continue the expansion of part-time 
jobs, but the Ministry of Social Affair? ts trying 
to create jobs that are sufficiently interesting to 
motivate the young to move out of the welfare 
offices. 

Whereas it is hoped that sustained economic 
growth will take care of most of the unemolov- 
merit, the government has come up trith’» 
Youth Work Guarantee Plan that offers 
ployed youths under 21 a guarantee of dihe* T 
work or schooling 

Wages under tins plan have been raised 
above unemployment benefits. Some of ihe 
better jobs will pay 660 guilders a month 
($330) against 784 guilders on the normal mar- 
ket for 18-year-olds. These jobs will be concen- 
trated in the central and local government 
sectors and in the various subsidized sectors. 

Two other programs are based on wage 
subsidies: the Job Plan, which consists of ram- 
burring 20 percent of wages earned to employ- 
ers. who do not technically employ tire young 
person (this is to be spread nationwide after an 
encouraging start in medium-sued cities), and 
the updating of the earlier Labor Pam pro- 
gram, the Vermeesd-Moor plan, which ab- 
solves employers from social charges. 

Both these programs are aimed at those who 

have been unemployed two to three years. In 
addition, hours are being shortened and early 
retirement encouraged The message is tha’u 
economic recovery and jobs depend on an 
extension of the wage moderation which im- 
proved the situation between 1982 and 1986. 

However, W outer Verwoerd, on economic 
writer, says that many employers consider 
minimum wage rates still too high for them io 
take on substantially more workers. 

But the economy at the moment is creating 
jobs and the economic indicators, such ; 
itability and exports, are good Thus, the j 
term solution to unemployment is visible. 

ALAN TILLIER. a journalist based in Pads, is 
a regular contributor to The Sunday Times of 
London. 


The Cost of Security 

The Dutch pay the highest social security 
contributions in Europeas a percentage of 
their total taxation. 



Sparer OECD 

cause as cavil service salaries and social welfare 
payments were falling, so was inflation. The 
government predicts the inflation rate trill be 
negative tins year although other analysts are 
less optimistic. 

“But when inflation goes op, there will bean 
un acceptable real loss of purchasing power," 
said Haas Kom brink, financial spokesman for 
the Labor Party. “This society wfl] not accept 
that lowcr-inoome groups keep getting worse 
off. This is an issue that in the Netherlands 
concerns not just the poor, but oO groups of 
society on a moral leveL Th 
to stop” 


. The cutting will have 



The concluding of an agreement with Monumental Corporation 
of Baltimore wifi add another name to our two well established and 
profitable US subsidiaries. 


That’s three good reasons why AEGON is the name to watch 
on the international insurance scene. 
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b I s Aibbers: Belief in ’Pragmatic’ Policies 


By Priso Endt 


R OTTERDAM — “A new cooperation 
is growing,” among Europeans, po- 
litically, economically and nrilitaxi- 
-ly, Ruud Lubbers, the Dutch prime 
ouster, has affirmed. > 

. Id a recent interview, Mr. Labbets, 48. 

»se center-light coalition received a re- 
. artd four-year mandate in parliamentary 
actions last May, said that “Europe is on the 
ove" aod “its political and economic dimate 
d apffpg in a positive way." 

He added that Europe “today stands equal 
, the United States” in terms of economic 
■Odrth, windi is no longer “an American pbe- 
uxnenon." 

He ardiind in part the “pragmatic” policies 
[ bis coalition, which has been called the 
nonffiosaise cabinet of a no-nonsense prime 
anjster. 7 ’ It introduced a severe beh-tighten- 
!g program four years agp in an effort to 
' jdocc an nnempk^uKct rate of IS percent 
. "od a budget deficit of nearly 12 percent of 
ahead income. 

; Ihe austerity measures successfully brought 
- own unemployineQt to about 12 percent and 
: ie bodgA deficit to 7.5 percent. And these 
softs brought Mr. Lubbers, his Christian 
tanocratic Party and thrir coahtion partners, 
tie conservative Liberal Party, their election 
iciary in May over the Labor opposition. 
This victory, Mr. Lubbers says, gives him the 
- hance to run his coafitkm for another four 
cars, “to finish the job" with more bdt-tighl- 
ning measures as Queen Beatrix announced 
iepL 16 at the opening of parliament, 

. He said that these “pragmatic" policies are 


Excerpts of Interview . 

■ Defense: ‘"There is a new tee cotnmg up in Emope. ft is caBed 

cooperation in Eraupean defense. In the 19608, the whole system 

cofiapsed with France miring oitf of NATO end so on. Ifct dovriy and 
without much pnfoSdty, a new cooperation is growing.* 

■ Govenanent: *1 am proud to be called ano-noos^use prone master of 
a no-nonsense cabinet But Has is not a Dutch afftir itsllnniy 
opraon, most of the European prone outers and/or government 
leaders are pragmatic and of fheno-nonsense type.* 



people are happy and have more confidence m the fame.” 


not a uniquely Dutch affair bat are bong 
carried out throughout Europe. The govern- 
ment leaden in Belgium, West Germany, 
France, Spain, Portugal and Italy, he said, are 
equally “pragmatic and of the no-nanense 
type." 

“The no-nonsense policies have led to a 
greater European growth,” Mr. Lubbers said. 
“It is not anymore only % difi ambiean’ and 
its frustrations, but it is Europe^ own policy of 
getting things done." 


He that this was very different from 
the Umted Stoles, “where the Reagan adminis- 
tration had to r estore the nation's self-confi- 
dence.” 

The prime minister made these lay points in 
his interview: 

• Austerity. Be noted that, while the pace of 
the austerity program “is rather high at the 
moment,” Belgium has enacted differ mea- 
sures and Denmark qartigf implemented a 
tougher pr o g r a m than the Dutch. 


He said that Four years ago the Dutch had to 
adjust their “extremely high me of govern- 
ment expenditures." 

“The high expenditures caused a high figure 
of the budget deficit. In this respect, we are 
equalizing the budget deficit figure of tbe Unit- 
ed States. But one has to take into account that 
we Dutch have an extremely high savings-sur- 
phzs, much higher than, far instance, the Unit- 
ed States,” Mr. Lubbers said. 

• Export capital He said that the Nether- 
lands is exporting capital at a rate of about 3 
percent of the gross national product. This 
compares “to the United Stales which is im- 
porting capital at the same rate or even more.” 

• European integration, Mr. Lubbers saw a 
positive evolution in moves for greater eco- 
nomic integration within the European Com- 
munity »nd a definite ^hnny m the F^ w yp* 1 *** 
political dimate. He cited, in particular, co op- 
eration on defease matters, such as the increase 
in military ties between France and West Ger- 
many. 

This cooperation, he said, has come “slowly 
and without publicity” following the collapse 
of European defense in the early 1960s when 
France quit the North Atlantic TVeaty Organi- 
zation’s military command structure. 

“Europe is on the move," he said. “We are 
an oar long march toward 1992, a calendar of 
integration, and I expect we will be almost on 
schedule by the end of the year." 

Internationally, he underscored the “promi- 
nent and important role 1 ’ that Europe is play- 
ing in the Middle East and in its “efforts to 
moderate U.S. policy.” 

Mr. Lubbers acknowledged, however, that 
more could be done concerning South Africa's 



Vinart iimiii 


Prime Minister Ruud Lubbers 


problems, where, “we have not been perform- 
ing too wdL” 

• Soviet relations. The prime minister said 
that "we Khali listen very carefully” when he 
and his foreign minister meet with Soviet offi- 
cials at the end of next month in Moscow, 
where they wiD present Dutch and NATO 
views on problems between East and West. 

He noted, however, that “there is a certain 
development of gening to business from both 
sides,” he called this “a significant im- 


provement.” He added, “Bui indeed, it is all 
very fragile.” 

• The future. Mr. Lubbers was optimistic 
about his country’s outlook for the future. 

“Holland’s birthrate goes up. In my opinion 
this means that people are happy and have 
more confidence in the future," he said. 


FRISO ENDT, a journalist hared in Rotterdam, 
contributes to Newsweek, Le Figaro and a busi- 
ness newsletter in the Netherlands. 



Kok: Consolidating and Re-orienting the Opposition 


By AhnlHSer 


T HE HAGUE — Labor Party leader 
Wim Kok noted at the time of the 
U.S. Soviet summit in Iceland that 
the sting had gone out of the Dutch 
debate over cruise missiles on Dutch «tU 
“Defense is no longer a big issue,” Mr. Kok 
said. he is concentrating his fire on 

Prime Minister Ruud Lubbers’ program for 
economic growth, new technology, education, 
income distribution and unemployment. 

Mr. Kok, 47, has been leader of the oppod- 
tion for bandy five months, but he is one of the 
best-known men in the Netherlands and one 
who is widely respected on both aides of the 
political divide. . 

He headed the Netherlands* largest trade 
union organization, the FNV, for wm* than a 
decade up to September last year, when be 
switched to fuB-time politics for the first time. 
He won a seat for the Labor Party in the May 
general elections and, in July, was elected 
chairman of the parliamentary group as suc- 
cessor to the veteran former leader and former 
prime minister, loop den UyL 
The party gained five seats in the elections 


buttins was not enough to prevent a victory by 
the Democrats and their rightist 

partners. 

Mr. Lubbers may be the most popular prime 
minister since WiBem Drees, wno introduced 
old-age pennons before World War H, but he 
is going to face a strong chaUenge over the next 
four years from Mr. Kok. 

Both men are cool, collected, articulate and 
courteous. Nd Sis, a Dutch journalist, com- 
mented: The Netherlands has rarely had two 
such abler men running the two largest par- 
ties." 

Mr. Kok, who graduated from Nijeorode, 
the country’s leading business school, learned a 
lot in two of dealing with labor-man- 

agement relations as chairman of the 40-mil- 
lion- member European Trade Union Confed- 
eration and as a member of a recent European 
Community study group on the effect of new 
technology on employment 

He drafted a report for the Labor Party 
oodnmig likely problems that would be posed 
by a projected 32-hour work week. However, 
now that be is running die party, Mr. Kok says 
pragmatically that tins should be linked first to 
the achievement of a 36-hour work week. 

Mr. Kok can become passionate about what 


he sees as dangerous cutbacks in spending cm 
education by the Lubbers government and the 
lack of training and job programs for the 
young. “There are not enough social and cul- 
tural activities in the towns to bring together 
the young unemployed who are outride the 
normal work situation,” he said. “Some 
100,000 of the unemployed under 25 had been 
out of woric for more than a year. The economy 
has been creating jobs but not for them." 

With the young and other unemployed being 
left on the ridehnes, Mr. Kok sees the danger of 
what he adl* “the two-thirds society.” Yet he 
admits that his party has “to improve the 
quality of our alternatives,” particularly in its 
attitude to technology. 

It is not yet dear whether Mr. Kok will 
become as good a politician as he was union 
negotiator. As part of his consolidation cam- 
paign, he is doing a lot of listening and paying 
attention to the demands of «maH groups. He 
thinks Mr. Lubbers, with whom he has good 
personal relations, could be beading for trou- 
ble when he presents his policies to teachers, 
school boards, parent organizations, local 
communities and trade unions. 

“He constantly uses the word consensus, but 
it is a one-way c on sensus,” be said of his 


opponent, whom he got to know when he was a 
union negotiator and Mr. Lubbers was eco- 
nomics minister in a Den Uyl-led coalition 
government in the 1970s. 

Mr. Kok, at first view, seems a moderate 
opposition leader. He says be generally accept- 
ed the size of the government’s 1987 budget 
parkagg , which limits government expenditure 
and, to a degree, rolls back the welfare state. 
He agrees with the government that 1987, with 
the inflation rate down, could be good in 
overall economic terms and that unemploy- 
ment, now at 700,000, could be “dented.” 

Aside from the levd of public investment 
and the sums allocated for education, there are 
specific Dutch issues that will claim his atten- 
tion, notably income distribution. The Dutch 
minimum wage of dose to 2,000 guilders 
(5909) a month before taxes is high in Europe- 
an terms, monme differences are smaller 
than elsewhere in the EC 

Mr. Kok says Dutchmen should be proud of 
this, but adds that the differences are widening. 

Beyond a reference to the need for a mini- 
mum deterrent, Mr. Kok hardly brings op the 
question of defense. He seems more preocup- 
pied with the future shape of social democracy 


m Europe and “how close the left will be to the 
center." 

Recently, he told a meeting of Nordic So- 
cialists: “Socialists and Social-Democratic 
parties in Europe and the labor movement are 
re-orienting themselves . . . economic develop- 
ments make it necessary to look for new poli- 
cies . . . new types of employees are becoming 
more widespread: well-educated, well-in- 
formed, more pragmatic »han ideologically 
motivated. 

"Relationships b etw e en management and 
labor are taking on a different character. Not 
only because a growing number of members of 
the work force within large organizations are 
confronted with new types of organization, but 
also because the differences between manage- 
ment and personnel on the work floor are not 
as large as they used to be. This increases the 
need for consultation and worker involve- 
ment.” 

Mr. Kok says he wants to offer a new per- 
spective to his party’s traditional supporters — 
The lower-income groups and the less-well 
educated" — but he wants also to win over 
“new types of workers, entrepreneurs and the 
younger generation ... an appeal based on the 
attraction of a European movement" 


AT&T and Philips Telecommunications 


I WOULD YOU BELIEVE A 

COMPANY BORN IN 1984 

COULD HAVE A HUNDRED 
I YEARS OF EXPERIENCE? 


liV-V 


In 1876 a man called Alexander 
raham Bell invented the 
ephone. Afew short years later 
! Bell System, which was to 
ecome AT&T, was established. 

Our experience had begun. 
And from that beginning to the 
present time, the parent compa- 
nies that came together to form 
T&T and Philips Telecommuni- 
tions have been the un- 
challenged leaders in the tech- 
nology and operation of telecom- 
unications. 

Bell Laboratories - the 
’esearch and development arm 
f AT&T - are without question 
he most distinguished in the 
orld.They are acknowledged 




as the inventors of the transistor, 
Telstar and many other break- 
throughs, marked with no fewer 
than seven Nobel prizes. 

Philips Laboratories have 
a simular stature in Europe 
Among many significant 
achievements they number 
the development of the audio 
cassette, advanced medical 
systems, the laser disc tech- 
nology and the perfection of new 
transmission techniques includ- 
ing an advanced laser diode that 
has made optical transmission a 
practical system. 

It seems more than likely 
that AT&T and Philips with the 
support of research facilities such 


as these, will continue to lead the 
world in this field far into the 
foreseeable future. In the area 
of telecommunications network 


operations AT&T and Philips are 
no less experienced. Until recent- 
ly AT&T led the telecommunica- 
tion system ofthe United States of 
America, serving 90 million sub- 
scriber connections. Experience, 
in fact is too small a word for it 
All of the expertise is now 
available to almost the entire 
world for application in local 
markets. In the extensive field of 
public telecommunications AT&T 
and Philips Telecommunications 
offers a partnership that guaran- 
tees progress and continuity. 

It is true that AT&T and 
Philips Telecommunications is the 
world’s youngest telecommu- 
nications company and no 
less true that it is at the same 
time, the world’s most expe- 
rienced. 


AT&T and PhilipsTelecommuni- 
cations B.V.J. v.d. Heyden- 
straat38, PO. Box 11 68, 
1200 BD Hilversum, 

The Netherlands. Tel: 
+31 35 87 31 11. Telex: 43894. 

AT&T AND PHILIPS TILK0MMUNKAT10NS.Y0UR CONNECTION WITH THE FUTURE 
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Surplus Skill ■ Troublesome By-Product 



A farm near Amsterdam; farm products account for one-quarter of Dutch exports. 
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Farmers Adjust to 'Lean Years’ 


By Frank De Jong 

T HE HAGUE — Fresh cart flowers 
flown almost daily to New York, and 
Gouda and Edam cheese sent to re- 
mote areas of the world are but two 
examples of the entrepreneurial spirit of Dutch 
farmers and market gardeners. 

The Dutch have traditionally held a leading 
position in the West European farming world 
and Tarm products account for one-qnarter of 
all Dutch exports. 

Nevertheless, the roughly 140,000 farmers in 
the Netherlands are fully aware that their gold- 
en days are over. Like most farmers in Europe, 
they wfl] have to cut production severely fol- 
lowing decades of continuous growth in which 
the advantages of membership in the European 
Community were used to their fullest. At the 
same time, the number of farming enterprises 
has diminish at by 60,000. although experts 

agree that a further reduction, at least in terms 
of numbers, is unlikely. 

Dutch farmers are plagued by two major 
problems: the surplus production of dairy pro- 
duce and a king-size manure “heap*" caused by 
pig breeders and poultry fanners. 

The European Community faces a batter 
glut of more than one million tons. It is esti- 
mated that the Dutch share in this butter 
mountain, which is in cold storage warehouses 
in and outside the community, amounts to 
300,000 tons, even though Dutch dairy export- 
ers are skillful in marketing their products 
abroad. 


Six years ago, when the excess butter stored 
in these warehouses had reached more than 
800.000 tons. European fanners, including the 
Dutch, realized that drastic measures were nec- 
essary if only because storage was costing EC 
taxpayers huge s ums of money. Nevertheless, it 
look four years of deliberation before the EC 
farm ministers agreed on a new quota system 
whereby a super levy would be imposed for 
milk production above a fixed limi t. 

For awhile, Dutch dairy farmers jealously 
eyed Lheir Irish colleagues, who were initially 
granted some leeway in meeting the quotas and 
were allowed increases in milk production. But 
soon they realized that they would have dug 
Lheir own financial grave if they had continued 
their high production levels. 

As compared with 1983, Dutch milk produc- 
tion has been cut by 9.5 percent, amounting to 
12J million tons. This year, an extra 3 percent 
to 4 percent must be cut, and next year at least 
2 percent of the remaining production level 
must be trimmal. 

During the past 25 years, livestock figures 
increased steadily, from 3.5 million head of 
cattle in I960 to 5.2 milli on in 1985. During the 
same period, the number of dairy cows rose 
from 1.6 million to 2J3 million at an average of 
41 cows per farm. 

Many dairy farmers now run fully comput- 
erized farms. The computers determine the 
supply of feed per single cow, with each cow 
wearing its own coded transponder signal for 
the computer. This high-tech system, accord- 
ing to Genii Braks, the minister of agriculture 
and fisheries, might eventually lead to a pro- 


duction of 10,000 liters of milk per cow by 
around the year 2000. At present, an annual 
milk yield of 5,000 litas per cow is the role. 

Pig breeders as well have expanded signifi- 
cantly. From 1970 to 1985, the number of pigs 
more than doubled, rising from 5.5 million to 
123 mil Hon nnimnlg Tn thu same period, the 
number of laying bens rose from 24 millio n to 
more than 44 million and that of broilers from 
30 million to 38 million. 

Both pig breeders and poultry farmers pro- 
duce 18 milli on rons of manure, as against 70 
million tons a year by Dutch cows and calves, 
according to the Ministry of Agriculture and 
Fisheries. 

The pig and poultry slurry, in particular, has 
been causing major problems for the environ- 
ment, and the government has enacted mea- 
sures to try to control manure disposal, includ- 
ing compulsory membership in manure banks 
for farmers. 

Although many daily farmers fed the 
squeeze of the super levy on excess milk pro- 
duction, others claim that tins levy was actual- 
ly a "boon in disguise,'' because it prompted 
them to ran their farms more economically. 
Many have tried to improve their farming 
methods and have expa im ented with growing 
horticultural products on a substrate of rock 
wool and by “inventing'’ novel but edible, 
vegetables and fruits. 


FRANK DE JONG, a journalist based in The 
Hague, contributes to the London Daily Express 
and Dagens Nyheter, a leading Swedish daily. 


Rabobank. ''four partner 

for business 
withtheNetherlands. 


Rabobank is a Dutch 
cooperative banking 
institution with total assets 
exceeding U.S. $ 48 billion. 
It ranks among the largest 
banks in the world. 

Rabobank - with 2400 
offices in the Netherlands - 
derives its strength mainly 
from its dominant position in 
the domestic market, 
especially in Dutch agri- 
culture and agribusiness. 

Being deeply involved in 
these particular sectors of 
the number two exporting 
country of agricultural 
products in the world, 
Rabobank has a sound 
knowledge of international 
trade financing. 

Member of the Unico Banking Group. 



Rembrandt country is Rabobank country. The country where traditions of 
excellence continue to flourish. 


Rabobank 9 

Rembrandt country is Rabobank country 


Rabobank Nederland, Croeselaan 18, 3521 CB Utrecht, the Netherlands. Telex 40200. 

New York, London, Antwerp, Paris, Singapore, Hong Kong, Jakarta, Curasao, ADCA-BANK (Frankfurt, 
Berlin, Bonn, Dusseldorf, Hamburg. Hanover, Munich, Stuttgart). 


Manure: Environinentel Headache 


. » 


By S ue Armstrong 

T HE HAGUE — The green fields and 
grazing cattle of the southern Neth- 
erlands give an impression of tradi- 
tional fanning life. But all is act 
what it scans, far the fanners’ most important 
activities are not in the fields but in the huge 
modem buildings standing row upon row be- 
hind the farmhouses. 

In are wafl-to-wall chickens and pigs 
being fattened for the dining tables of Europe 
as fast as science knows bow. Bat animals will 
be animals in spite of science. As well as the 
European Community meat glut, they have 
aim been producing a mountain of manure for 

which the Netherlands is rapidly running out 
of space for its safe disposal. 

In 1985, the total production of animal ma- 
nure from Dutch farms was 98-5 million tons, 
of which 57 million tons was all the land could 
absorb safely as fertilizer, according to Dolf 
Logemann of the Society for Nature and Envi- 
ronmental Protection, a government-funded 
conservationist group. (The Ministry of Agri- 
culture and Fisheries puts the total amount of 
manure produced at 88 million tons.) 

About 40 million tons, therefore, were poi- 
soning the country’s air, ground and water- 
SebeAlgra, an ecologist with the Society for 
Nature and Environmental Protection, was 
one of the first to sound the alarm. In a report 
published in 1971, he drew attention to the 
harmful effects of intensive farming, particu- 
larly of pigs and chickens. 

The dumping of vast quantities of manure 
from the rows of sheds where these chickens 
and pigs are being raised, he predicted, would 
soon poison the soil and water with the com- 
pounds and minerals contained in their ma- 
nure. 

Little heed was taken of his warning until 
Theo Jansen, a forester in the pig and poultry 
belt, noticed that vegetation in the area was 
stunted or destroyed. He said lhat this was 
caused not by the sulphurous smoke of fac- 
tories, bat by the ammonia 'pumped oat of 
animal-shed ventilation systems. 

Scientists have recently confirmed his the- 
ory, although the exact reaction of plants to 
ammonia is not folly understood. 

Reluctantly, the fanners themselves are now 
admitting the connection. They feel particular- 


Ammonia seeping into groundwater 
sets off chemical reactions. 


ly vulnerable at a time of government austerity 
and fear that they will have to bear much of the 
cost of remedying the situation. 

While many plants and trees can tolerate 
ammonia concentrations of up to 44 pounds 
(20 kilograms) per 25 acres (one hectare) per 
year, as much as 7.?J1 pounds a year is being 
deposited in some areas, and 55 pounds to 66 
pounds per 25 acres over the country as a 
whole. 

The government estimates that the cost of 
cutting total ammonia emissions from the pre- 
sent level of 140,000 tons a year to 65.000 tons 
a year by 1999 would be at least 7 billion 
guilders (S3. 18 billion). 

■ As ammonia from the air is washed into the 
soil by rain, it is converted into nitrate. In 
small, controlled quantities, this nitrate is ac 
awi. In high concentrations, however, it can 
be disastrous. Taken into the human body in 
drinking water, it affects the uptake or oxygen 
in the blood. 

Concentrations of nitrates three to six times 
hi ghw than permissible have been found in 
d rinking water and has led to the closure of 
some private wells. 


a mmonia seeping through the soil into 
f\ groundwater also sets off chemical 
/ % reactions that free toxic elements, 
A. such as aluminum, from otherwise 
harmless compounds. To these are added 
heavy metals, such as copper, cadmium and 
zinc, that are additives to animal feed. Cadmi- 
um, one of the deadliest heavy metals, is a trace 
element in the Moroccan phosphate ore that is 
mixed in feed to retain water and speed fatten- 
ing. Copper is added because it makes for more 
efficient digestion of other food, and 99 per- 
cent of it is excreted 

Ecologists say, however, that the metals are 
not readily washed into groundwater and are 
not yet a problem in the water system, al- 


though they believe they will be in a few years, 

Bui the metals are already destroying the sod' 
structure. 

In 1984. temporary legislation was enacted fr 
to limit the growth of this so-called factory 
farming of chickens and pigs. This measure, 
however, will be removed on Jan, 1. 

It is io be replaced by laws limiting, in three 
stages, the amount of manure that can be 
spread on the land, taking into account the 
different grades or land and ibe phosphate 
levels in the manure. In December 1986, the 
fanners most submit figures of manure pro- 
duction to the Ministry of Agriculture and 
Fisheries, and this will guide policy on dump. ' 
ing. 

After Jan. I. fanners most also deliver their 
excess manure to one of four regional manure 
banks, paying the cost of transport themselves. 

The banks will then distribute the manure to 
remote areas of the Netherlands. Famms can 
be fined for dumping over the limits. 

A law prohibiting the dumping of manure ' 
when the ground is frozen in winter — because: 
huge concentrations erf pollutants buOd op and 

get carried into the groundwater as soon as the , 

thaw comes — will not come into effect until ** 
1988. 

Following protests, the government has 
ruled oat dumping in the North Sea. 

Environmentalists want laws prohibi ting the 
spraying of manure in hot weather when am- 
monia is most easily released, and also the 
compulsory introduction of machinery that 
will iqject it below the topsoil rather than 
splashing it over the ground. 

Meanwhile, scientists are trying to develop 
an astronaut-type diet far pigs that wfll pro- 
duce minimum waste. 


SUE ARMSTRONG is a Brussels-based jour - . 
nalisL 


Carving Into the Welfare State 


Continued from page 9 

even the opposition Labor Party 
has tended to agree. 

Still, there are disagreements 
over how the Netherlands should 
put its budget back in order with- 
out disrupting the Dutch system 
of social “solidarity," which has 
effectively abolished poverty in 
the country erf 14.5 million peo- 
ple: 

According to Eldte ter Veld, a 
Labor member of Parliament and 
the party spokeswoman on social 
affairs, the government's 1987 
spending plans constitute a “yup- 
pie budget,” 


“It's alright for me because Tm 
not married and don’t have any 
children," due said. “But I don't 
think that the government exists 
to protect yuppies." 

In one sense at least, the gov- 
ernment is showing little indul- 
gence toward angle young peo- 
ple. Under new regulations, for 
example, unmarried individuals 
who live togethe r will no longer 
be able to claim separate unem- 
ployment benefits (which would 
give them 140 percent of their 
former combined wage), but be 
restricted to the 100-peroent limit 
that applies to mamed couples. 

Nevertheless, Ms. ter Veld 
said, many in the Labor Party 


fear that the changes under way 
wall transform the Netherlands 
into a country like the United 
States, where, she implied, poor 
people receive inadequate gov- 
ernment aid. 

“More and more people are 
saying, ‘We don't want to go to a 
situation like the United Stales, 
where you have to have food 
stamps.' We want people to par- 
ticipate in the society.” she said. 

Yet, Ms. ter Veld said, if Labor 
were in the government, it might 
spend raily a tittle more than the 
current coalition plans, and there 
would still be a need for some 
cots in such areas as health care. 
What Labor would try to avoid 
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would be placing the burden at 
the reduction on those wbo are 
dependent oo the state 
WMe the new government pol- 
icies win not produce a dramatic 
change in the social structure, the- 
long-term implications are al- 
ready dear, according to Adrian- ' 
Kolnaar. an eoooomist at Tilburg 
University. “Hie gap between 
wages in the market sector and 
social insurance is getting larger 
and will keep getting larger." 

But the government believes it 
must find a way, in the words of 
Mr. Lubbers, to get more people 
bade “inside the system erf pro- 
duction." 

Social welfare spending peaked 
in 1983. when it readied 30.9 per- 
cent of the gross national prod- 
uct Cuts already made by the 
Lubbers gover nm ent have re- 
duced social payments by more 
than 3 percent in real terms; the 
goal is to get social spending 
down to 26.1 percent of GNP by 
1990. 

The policy changes to be intro- 
duced next year include a reduc- 
tion in unemployment benefits 
from 80 percent of a jobless per- 
son's Wage to 70 percent, which 
will then be gradually reduced to 
the minimum wage, which in 
1986 was 25,000 guilders a year; a 
cut in disability benefits from 80 
percent of the former wage to 70 
percent, and to qualify for the 
benefits, an individual must dem- 
onstrate that he has lost 45 per- 
cent of his abilities, rather than 
the 25 percent under tlw old sys- 
tem. 

Overall, the government is aim- 
ing to cm social security spending 
by 12 billion guilders ($545 mil- 
lion) in 1987. Other moves are 
also planned that will affect so- 
cial policy in one way or another. 
Kindergarten wifi begin at five 
years of age rather than at four, 
thus reducing this form of fine 
day care far. families in which 
both parents work. . 

In the heahhrcare area, tbi-St' 
1967 budget calls for reductions || . 
of 600 prinkm gnfidere, as pari tif M. - 
12 bflban guilders in cutbacks toSi. 
be made over the next four years! 

Government health ptaniM fl- 
are already studying the unpljca-&.' 
tions of the u pcom in g cutbado^a 
and they see the greatest impact j|.f 
at cart for the elderly, : ■> Jf 
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»ur Reform 
.t Stock Exchange 


series of 
vs this year 
sallowed 
e creation 
new trading 
hides. 


By Vivian Lewis 


' . MSTERDAM — At Pierson, Hddring 
k & Pierson, the threat of new London 
R c o mpetition was -played down by 
. jL board member Erik Bedaeru van 
land. “After an,” be remarked, “the ‘Big 
; began in Amsterdam 300 years ago.” 

If, international rivalry is foremg reforms 
jw business is done at the Amsterdam 
f P yrhang e. one of the oldest exchanges in 
■odd. A soies of laws this year has allowed 
ration of new trading vehicles, above all 
value certificates of deposit, commercial 
■ r, floating rale notes and “bullet” govern* 
: loans. (Bullet loans are repaid all at once 
atnrity rather than having a sinking fund 
hfjng callable before that An institution 
' ra callab le bonds because it can be repaid 
’ ■ and then has to find a new home for the 
ey. Since the reform, most of the bonds 
d by the Dutch government have been 

*■) 

ganeoe Bank Nederland and foreign 
s Eke Morgan and Credit Lyonnais have, 
a the lead in issuing commenaal paper in 
± guilders f or Dutch corporate borrowers. 

< so far, the new vehicle has not been a 
[kpicoous success, with only about 1 billion 
lien ($454 milfion} outstanding. The first 
: for a non-Dutch corporation was made 
ndy for Sweden's Electrolux, 
st, if these transactions had not been done 
ie Netherland s. are they would 

• beat done in other markets. Nor can 
go dealas be kept out of the Dutch mar- 
“The dike isn't high enough." said J. Hako 

rttema at ABN. "They will gel over" 

■mil arty negotiated commissions on off- 
on block trades under the Amsterdam 
-professional Market System (AIMS) have 
allowed since May tor deals involving 
: fham 1 milli on guilders in shares or 3.5 
on guilders in bonds. A farther cat in 
: faction costs will come eariy in 1987, when 
government reduces its stamp duty for 


block trades, applicable to Dutch bat not for- 
eign brokers. 

Dutch banks fra: two yean had been losing 
business trading some braids and stocks to 
London, where brokers could buy Dutch 
Mocks without paying exmranmons (as profes- 
sionals) and then resell them at prices the 
Dutch fraed-oranxnission traders could not 
match without violating old stock 
" rules. 

But because Dutch banks like ABN often 
“act as market makers or counter-parties, they 
can do net trades more easily than foreign 
banks," now that they are allowed to, Mr. 
Geensema points exit. 

Dutch institutional investors are not aban- 
daning other markets just because Dutch com- 
mission rates are coming down. According to 
the manager of a major company's pension 
fund: “We have used London to boy and sell 
and we wiD use it agaim However, we do prefer 
the Amsterdam Beurs [stock exchange]. Lon- 
don brokers lack the knowledge of stock ex- 
change positions of large institutions that 
Dutch banks have. So, it is harder for them to 
find a counterpart, too.” Another problem 
with overseas dealing in Dutch paper, in this 
investor’s view, is “the potential liquidity prob- 
lem." 

“Under conditions of a bull market in Dutch 
shares like we have bad in recent years, Lon- 
don has not been tested," he said. 

In May, the government finally cracked 
down on “bucket shops" and “share pushers" 
who preyed rat international investors out of 
Amsterdam with offers of afl-bm-umnarket- 
able securities. The new law timhn securities 
(lea frig out of the Netherlands to quoted 
stocks in Dutch ot regulated foreign exchanges 
from the United States, Switzerland and Euro- 
pean Community countries. In »^/tiiiftn l bro- 
kers operating in the Netherlands mire* belong 
to one of these stock exchanges or apply fra: a 
Ikxmse, which Dutch authorities are refusing to 
give to the “share pushers.” 

Progress is not as rapid in cracking down on 
abuses by Dutch operators who prey on Dutch 
investors. Insider trading is currently subject to 
feeble sanctions under stock-exchange board 
guidrftfMm The board has virtually no investi- 
gative power and cannot impose criminal pen- 
alties. 

There is no barrier in Dutch banks between 
lending operations and stock warfce* opera- 
tions. Die stock exchange authorities are trying 
to broaden share ownership. The government 
plans shortly to introduce legislation outlawing 
jnuMw H/ra f jng and setting criminal penalties 
for violations. 

But there are other stock exchange problems 
the Dutch are less likely to resolve in the near 
future. One is settlement. While new instru- 
ments like certificates of deposits are settled 
through international systems like Eurodear 
and Cedd. clearing classic Dutch issues is left 
to the stock exchange. Its independent and 
undercapitalized hoekmans , intermediaries 
rimiloT to specialists in U.S. markets, or job- 


Investment ■ Banking 



Activity at the stock exchange in Amsterdam. 


bere in Britain, ay to collect extra money for 
transactions by delaying settlement 

“The system is devised to finance the hoek- 
mans, who are always the last ones in the queue 
to pay and the -first to be paid," said Jan 
Vroegop, executive vice president of Amster- 
dam- Rotterdam Bank. “Fifteen years ago, it 
was logical to work this way but now we need 
an international system." 

Se ttlement terms and continued application 
of fixed standard commissions on non- AIMS 
trades are being examined by the EC Commis- 
sion to determine if they violate competition as 
a restrictive trading practice. (The Dutch do 
not have an antitrust law of their own.) 

But Dutch bankers fed that the likelihood of 
discount brokerage coming to Amsterdam has 
bom exaggerated. “New York had a shakeout 
after negotiated commissions came in. We 
don’t want that hoe. because Dutch people 
don’t like bankruptcies,” said John B. Htris- 

num, amrifflint tn thf rhnnTnt m of lhi» e xchange. 

Mr. Bedaerts van Blok! and bdieves that if 
commission-cutting came to small trades in 
Amsterdam, “we would react by making other 
services more expensive, including services 
taken for granted like research, current ac- 
count facilities, settlement” 

So far, even foreign newcomers have not 
broken the rule on commission-cutting. The 
numerous new arrivals note the attractions of 
the Amsterdam markets: the stock exchange. 


the European Options Exchange (which trades 
only options on Dutch stocks, bonds and cur- 
rencies), the gold options market, the soon-lo- 
be-fonned futures market. 

Foreign banks have tended to be quicker off 
the mark than the ponderous Dutch institu- 
tions in the race to invent new instruments. 
Morgan had the first huge negotiable commer- 
cial paper issue (for Ddta Lloyd) and the first 
longer one- and two-year options on shar es of 
Royal Dutch-Shell. Called FASCONS, Tor 
fixed-term agreement on short-term call op- 
tions on Netherlands Securities, these instru- 
ments have not been very wdl placed. But the 
Ddta Lloyd issue was a success. “It cook four 
minuies to sell the whole thing," according to 
Morgan's Ton Gardenias. 

The Morgan inventor of FASCONS and 
broken at Kooyman and the Robeco mutual 
fund, who created long options on a Dutch 
government bond, called FALSCONS, were 
flattered in October, when the Amsterdam 
European Options Exchange began offering 
the world's only five-year options, on four 
Dutch stocks: Shell, Unilever, Philips and 
Akzo. 


VIVIAN LEWIS, a Paris-based financial jour- 
nalist, is a regular contributor to The Banker and 
the International Organizations Monitoring Ser- 
vice: 


Lower Interest Rates, 
Securities Buoy Profits 


JL MSTERDAM — The securities busi- 

/% ness and the fall in interest rates 
/■ A have paved the way for a banner 
X -R- year for Dutch banks. 

But the banks will have to be innovative in 
oider to maintain their profitability, because of 
the danger of a rise in interest rates and global 
competition for their securities business. In 
particular, the “Big Bang” in London has trig- 
gered adjustments in Amsterdam commissions 
and taxes on block trades. 

Dutch b ynlfs operate both as commercial 
hanks, taking deposits and making loans, and 
as securities dealers. AU the nugor banks, for 
example, act as stockbrokers and are members 
of du Amsterdam Beurs, or stock exchange. 
They also can do underwriting and portfolio 

management. Some of their lending business is 
also security-related, such as lending against 
securities. 

Since they are not required by law io special- 
ize in deposit-taking and money-lending, 
Dutch banks have been able to compensate for 
the lack of demand for classic loans from 
Dutch borrowers and for the growth of new 
investment vehicles that rival the bank pass- 
bode as the place to pul spare cash. 

ftring universal banks, the Dutch institu- 
tions have a broader base than those of the 
United States or Japan, which, by law, cannot 
deal in securities. So, while balance sheet to- 
tals, which reflect classic bank business, have 
failed to rise or have even fallen, profits at 
almost every Dutch bank are up because of 
securities and business in a period of rising 
stock, option and. bond markets. Banks trade 
for and advise clients, including Dutch and 
foreign institutions, run mutual funds and un- 
derwrite braid or share issues. 

Then, too, the fall in interest rates helps 
banks make money. Because there are delays in 
adjusting the interest rates they can charge to 
the interest rates they must pay, bonk profits 
fall when interest rates rise. In periods, like the 
beginning of this year, when interest rates are 
falling, however, the delay tends to increase 
bank profits. But in the current uncertainty 
about the future trend of interest rates, banks 
engaging in pure loan business are more at risk. 
than the security-dealing Dutch banks. 

To enable the h»nl« to better fill their secu- 
rities role, there have been a number of changes 
in the rales, above all, for block trades. Above 
1 mill i nn guilders ($455,000), the government 
will, from 1987, no longer charge additional 
Stamp duty, which will cost a maximum of 
12,000 guilders up to that level In May, fixed 
coamasaoas were abolished for off-floor big 
deals — over 1 minion guilders — allowing 
Amsterdam to matnh the terms other banking 
centers offer. The new rules also allow issues of 
commercial paper and certificates of deposit 
without stamp duty being payable. 

These changes are aimed at helping Dutch 
banks in the international scramble for institu- 
tional business. Jutt maintaining the loyalty of 
the large Dutch investors, the pension funds, 
was riiffienlr in the past before the Dutch 
began to negotiate commissions. Now, because 


oT the changes, they have increased their prof- 
its, especially on these security operations. 

Algement Bank Nederland remains the larg- 
est Dutch bank, after it increased first-half net 
profits by 83 percent to 248 million guilders. 
But its total balance sheets came to 148.7 
bjffian guilders, a rise of 43 percent from end- 
1985 levels, barely higher than end-1 984 levels. 
According to J. Hciko Geertsema, chief gener- 
al manager, “it was security business and syn- 
dications that contributed most to profit in- 
crease" at ABN. 

Amsterdam Rotterdam Bonk reported a 28- 
percent rise in first-half net profits to 181 
milli on guilders, the result of a 13 -percent rise 
in commission income and a 68-percent rise in 
“other income,” which, to AmRo, means the 
results of foreign branches, equity participa- 
tions and security trading. 

Unlike most of iis rivals, the more interna- 
tional AmRo suffered a decline in balance 
sheet totals in the first six months of 1.4 per- 
cent (to 131.6 bQlion guilders) because of the 
fall in the dollar. 

The trend is even more marked at the subsid- 
iaries wnphanTing investment banking. Mees 
& Hope, the subsidiary of .ABN, reported net 
profits up 143 percent, to 36.6 million guil- 
ders. The AmRo subsidiary, Pierson, Hddring 
& Pierson, reported net profits oT 32.6 million 
guilders. Again, it was commission income 
from securities and investment operations as 
well as from the merchant banking division 
that sustained the growth. 


C REDIT Lyonnais Bank Nederland 
reported an increase in first-half 
profits, up 53 percent to just under 
46 million guilders, although its bal- 
ance sheet total declined by I percent to 15.94 
billion guilders. Its Rabobank group first-half 
net profits were up 4 percent to 346 million 
guilders. Its consolidated balance sheet rore 5 
percent from end-1985 levels to 1383 billion 
guilders. 

Nederlandsche Mi d d enstan ds bank’s first- 
half net profits rose 30 percent from 1985 
levels, to 86 million guilders, on a total balance 
sheet gain of 71 bQlion guilders. 

Westland/ Utrecht Hvpotheekbank. a mort- 
gage specialist rather than a universal bank, 
orted first-half profits off 38 perc e nt to 1.7 
lion guilders, although it wrote more mon- 
ies, 295 million guilders worth, in the first 
f, compared to 267 milli on guilders at the 
end of 1985, and although it raised more mon- 
ey, mostly from the money market rather than 
from direct deposits. 

Nationale-Nederianden, the insurance 
group that controls WUH, had to proride a 
guarantee on both outstanding and future n on- 
subordinated refinancing of WUH. It also had 
to subscribe a capital increase. 

To keep up with and hedge interest rate 
movements, Dutch banks, like those elsewhere, 
increasingly want to consider alternative 
sources and uses of funds. 

Vivian Lewis 
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Under construction for 33 years ; the storm barrier designed to protect Zeeland went into operation this month. 

Battle Against the Rising Sea 


R OTTERDAM — The Netherlands is 
one of the few countries in the world 
where one can sail on a river or a 
-canal and watch the traffic on land 
go by 25 feet below. It is a phenomenon con- 
firmed in the name of the country. 

That, of course, is also the reason why water 
has always been friend and foe to the Dutch. It 
is a love-hate relationship that forced them to 
struggle against the sea and to win the battle by 
turning the sea into land. At the same time, the 
Dutch benefited from the sea and the advan- 
tages of a geographical situation at the estuar- 
ies of the Rhine and Meuse. 

On Oct. 4, Queen Beatrix pushed a button, 
dropping a row of steel barriers on the costliest 
and technologically most advanced storm bar- 
rier the Dutch have ever erected. It was the 
closing triumph of 33 years of hydraulic engi- 
neering to safeguard the land behind the dikes 
in Zeeland, the Netherlands’ lowest-level prov- 
ince in the southwest of the country. 

The Delta project, as it is called, has damned 
off four of six estuaries, leaving open the gate- 
ways to Rotterdam, the world’s busiest port, 
and the access to the Belgian port of Antwerp. 

Three of these sea arms were dosed off with 
concrete dikes. By 1975. the last big job had to 
be done, the closing of the Eastern Scheldt 
River. Hie solution is a storm bonier that will 


be kept open except for emergencies, when 62 
steel doors can be dosed. 

The cost of this last “world miracle,” as the 
Dutch transport and public works minister, 
Neelie Smit Kroes, called it, was S2A bOUon, 
bringing the total outlay for the Delta project 
to about $6 billion. 

When the queen inaugurated the storm- 
surge barrier, she said, “And now Zeeland is 
safe." 

Is it? 

The Dutch would not be Dutch if they did 
not try to get the very best answer to that 
question. 

When the government engineers initiated 
the Delta project after the big flood disaster in 
1953, (he answer to the question was yes, this 
was the answer to taming the sea. 

But today, the answer is not so dear. 

Thai, in any case, is the opinion of Professor 
E. Prim, the general director of the Hydraulic 
Laboratory, where all the Delta dams, storm- 
surges and dikes have been probed and tested, 
from Delft University. 

In early September, Professor Prins orga- 
nized a conference with 15 hydraulic experts 
from around the work! to discuss the impact of 
an expected rise in sea levels in the coming 
decades as a result of a general warming of the 
atmosphere. 


They conduded: “A sea level rise of between 
050 meters [20 inches] and one meter is likely 
to occur within the next 100 years, between 
1986 and 2086. This will be caused by the 
thermal expansion of ocean waters due to heat- 
ing of the atmosphere, also called ‘the green- 
house effect' This process has been started in 
the surface ocean layers and will continue tor 
decades even if all amssioos of all carbon 
dioxides would be stopped today." 

Their other findings: 

• The sea level has risen 0.1 meters to 0.15 
meters in the last century. 

• The projected global wanning may cause 
substantial rises: a 05-meter rise could occur 
in the next 50 years, a 05 to 2-meter rise by 
2100 and a 5-meter rise in the next 200 to 500 
years. 

•These rises would inundate wetlands and 
lowlands, accelerate coastal erosion, increase 
the risk of floods and increase salt water levels 
in groundwater, rivers, bays and farmland- 
Tbese rises could damage port facilities and 
coastal structures, destroy quality farmland, 
disrupt fisheries and bird habitats, d imini s h 
storm buffer protection and destroy recre- 
ational beaches. 

Friso Endt 


By FrisoEndt 

K LAASWAAL — For many years, 
energy was to the Dutch one big, 
wonderful present from heaven, 

. hidden beneath the green grass of 
Lhe northern province of Groorngmi 
There, in the early 1960s, the Dutch discov- 
ered they had an enormous bubble of gas, the 
biggest in Europe. 

In the good yeans of the 1960s and the even 
better years of the 1970s, it financed one of the 
most sophisticated social welfare systems in 
Europe. 

The Dutch agreed with the oil companies 
Shell and Esso, which are exploiting the gas 
fields, to tie the price of natural gas to that of 
oD. Consequently, when the Organization of 
Petroleum Exporting Countries increased the 
price of oil after 1973, the Dutch, like the 
Norwegians, went along. 

But their huge gas reserves gave the Dutch 
an unrealistic feeling about welfare spending. 

Since last year, when the center- right gov- 
ernment of Prime Minis to - Ruud Lubbers, 
faced with decreasing production in the gas 
fields, announced a belt-tightening program, 
they have had to confront the cold f acts of 
reality. The situation became even worse this 
year when oil prices began to faU. 

In her speech from the throne in September, 
Queen Beatrix said: "In 1987, gas revenues will 
fall by more fhan 12 billion guilders, a figure 
that corresponds to 8 percent of state reve- 
nues.” 

The necessity of making provisions for such 
a large decline, which is likely to be permanent, 
has placed the government in an extremely 
difficult position. If no measures are taken, its 
deficit will rise to more than 1 1 percent of last 
year’s national income. 

That would be unacceptable. The govern- 
ment has, therefore, deaded that the deficit 
should be no more than 8 percent. 

Yet, sales of Nededandse Gasunie, the state 
gas distribution company, set a record in 1985, 
reaching 345 billion gmldezs (515.6 billion). 
Gas exports to France, West Germany, Bel- 
gium mid Italy 1 were 155 billion guilders 
against 135 billion guilders in 1984. 

In the Netherlands in 1985, Gasunie sold 
4Z9 billion cubic meters (about 15 trillion 
cubic feet) of gas. Exports rose to 36.7 billion 
cubic meters against 33.7 bQHon cubic meters 
in 1984. 

The amount that foreign customers — 
France, West Germany, Italy and Belgium — 
pay the Dutch per coble meter has never been 
revealed. 

“I won't tdl you," said AJLP Grotens, the 
direaorof Gasunie, in his office in Groningen. 

But be did reveal that last year Gasunie 
signed new contracts with its European cus- 
tomers. In the negotiations for these agree- 
ments, the Dutch managed to couple the ex- 
port prices to the world prices of domestic fuel 
ofl. and heavy fire) o£L Formerly, the price of 
heavy fud oil was the only reference. 


ttesety tied to oil P™* fluctuations, Dutch fits pn«« or« faffing wWt ttorffpgrktf 
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This change was din- to the dramatic in- 
crease in the share of the public gas supply, or 
gas for household users, in the markets abroad. 
Since domestic fuel oil is the cheapest alterna- 
tive fuel for the home consumer, this has to be 
taken into account in pricing. In the new con- 
tracts, a better price was also negotiated be- 
cause of the flexibility offered by the Dutch to 
their customers, allowing them to vary their gas 
intake according to market fluctuations. 


G ASUNIE has estimated that total 
. sales in the Netherlands and abroad 
in the period between 1986 and 
2011 will be 1533 trillion cubic 
meters. A little over 60 percent of this would go 
to Dutch consumers and 38 percent, or 593 
billion cubic meters, abroad. 

Mr. Grotens said the Dutch position had 
improved over the last few years because prov- 
en reserves were larger than expected and be- 
cause sales were lower due to the economic 
recession and to continued energy saving both 
at home and abroad. 

To understand the background to Dutch gas 
exports it is necessary to go bade to the 19609, 
whm the huge reserves of natural gas were first 
discovered in Groningen. 

The Netherlands then had to decide what to 
do with the gas. In 1963, Gasunie was set up to 
purchase gas from various production compa- 
nies. mainly Shell and Esso, but also Placid Oil, 
Philips Petroleum and others. 


Gasunie transports the gas via a system of 
transmission pipelines to gas distributors, 
power stations and large indust ri al customs 
in the Netherlands and to customers abroad. 

In the early days, it was assumed that the the 
Netherlands was assured of a good supply of 
gas for many years. But at die same tune, 
nuclear energy was expected to grow rapidly 
and its cost to be eventually highly competitive 
with that of the traditional fossil fuels, such as 
(til and coaL It was thought, therefore, that part 
of the natural gas supplies could become unsal- 
able in the long term. 

On the assumption that the share of natural 
gas in the total energy supply could be raised to 
30 percent, the Netherlands would need no 
more than half of the then known reserves over 
a period of about 30 years. j 

As a result, the remaining half was ear- 
marked for export. The Dutch hardly counted 
on getting a high price for their exports since 
the traditional fossil sources of energy were 
abundant. And, indeed, they had trouble in the 
be ginning concluding export contracts. 

However, this changed with the first energy 
crisis in 1973. In 1976. the natural gas share of 
total energy consumption in the Netherlands 
was 54 percent, and today it still accounts for 
more than half of primary energy require- 
ments. Nuclear energy, on the other hand, only 
makes a sin a)) contribution and its market 
share remains far below original estimates. 

This is also true of fireplace of natural gas in 
the energy market of Europe. 




Foreign investors 
are welcome in 

The Netherlands 


• No exchange controls 


The character and location of the Netherlands has made rt the choice ’’ 
for economic investment by a great many firms from all over the world - - 
in manufacturing, distribution and service industries - large and small. 



Personal attention given to all enquiries and special assistance 
provided in selecting the location to suit ail requirements. 


Write or telephone for a FREE copy of The Investment Guide to 

the Netherlands. 

Mr. Hubert Tabbers 

Netherlands Foreign Investment Agency in Western Europe: 
Ministry of Economic Affairs, 91 Bezuidenhoutseweg, 

RO. Box 20101, 2500 EC The Hague, The Netherlands, 
Telephone: (70) 79 70 29. Telex: 31099 EGZA-NL 
Fax: (70) 79 63 22 (CCm G2/G3). ‘ 



Mr. Pierre Dobbelmann 

Netherlands Foreign Investment Agency in the USA 

One Rockefeller Plaza 
New York, N.Y. 10020. 

Telephone: (212) 246 1434. Telex: 125240. 

Rax: (212) 246 9769 (CCfTTG2/G3). 


Mr. Pieter van Gulik . 

Netherlands -Foreign investment Agency in Japan: 
Denmark House, 6th Floor 

4-17-35, Minami-Aoyama, Minato-ku, Tokyo 107, Japan 
Telephone: (03) 403.4263/4. Telex: 29475 NEDIC-JA. ' 
Fax: (03) 403 4230 (CCITTG2/G3). 
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companies, 

a newsletter based in 

Many women 
executives say the 
old-boy network is 
alive and weffl. 


INTERNATIONAL MANAGER 

?Nw Women Offered a Seat 
a the Board of Directors 


By SHERRY BUCHANAN 

International Herald Tribune 

ONDON — “Women have a formidable task if they want to 
get involved in industrial power,” says Keith Bright, 
chairman and chief executive of London Transport, the 
m privatized British public-transportation company, 
•y will have to fight men all the way.” 

Biastics support Mr. Bright Only 2 percent of all directors in 
5)1 firms are women, according to the Institute erf Directors, a 
Jon. professional organization. According to the Ashxidge 
fi pm ent College, an executive trailring center, there axe mwg 
ien on the boards of Britain’s top 100 companies. In the 
id States, according to 
necticut, of the 5,639 
d directors of Fortune 

I companies, 221 — or 3.9 
font — are women. Ac- 
-Kng to Las anti, Joille 

»re Assodfes, an executive 
■di firm based in Paris, less 

I I percent of all directors 
French companies are 
ten. 

-chief executives argue that because there are few women 
• >p management positions, there are correspondingly few at 
board level 

Hie choice is so restricted when it comes to women because 
e are so few of them in the top executive ranks,” said Mr. 
jit, for example; One woman sits on London Transport’s 
aitivc board, which reports to the main board, 
ie said that at company headquarters, 7 percent of the officers 
women. In (be London buses division, die figure is 2 percent. 

■ re are no female officers in the London underground and 
seecmg divisions. 

'ntish government figures show that in the last decade the 
iber of women in managerial positions has dropped from 9.7 
•• rent in 1975 to 6.2 percent in 1985. 
jccording to Wirschaftswoche, a widely read West Ge rman 

- jubm ma garme. the number of women in senior Gorman 
lagement has increased from 1.6 percent in 1976 to 32 
rent in 1985, and in middle management from 33 percent in 
5 to 7.1 percent in 1985. 

- rrarriing to Lasantfe, JoSle Freyre, 2 percent of French senior 
lagers are women. Donna in Camera, a women’s professional 
wi^atinn based in Milan, says that out of 120,000 senior 
inn manag ers, 3,500 — or 2.9 percent — are women. 

F WOMEN are scarce in top management, there are other 
fields in winch to seek directors. A majority of UJS. compa- 
nies recruit female directors outside the corporate ranks, 
ording to a Korn Feny/Intemational survey, 253 percent erf 
ipanies surveyed recruited from academia, 10.8 percent 
. mg former government officials. 8.1 percent among attorneys 
9.6 percent from major shareholders, 
uly 20.8 percent of the companies surveyed said their women 
arrive directors were senior executives from other companies, 
he shortage of women in top management is not the only 
on boards remain dosed to many women. Some female board 
ctors say it is due to prejudice, others believe it is an 
growth of the old-boy network and others say not enough 
aen are interested in getting on the boards. 

.I am on two boards now,” said Zena Owens, a manager with 
land ftamlr Equity Ltd. in London. "I would have been on 
s had I been a man. You are all right once your usefulness 
^tigbsiSe prtjuafc&T but'fhat faki&‘ SveryTong time.” ^ ' 

ccording to the 1986 Kora Feny/internatioual survey, a 
e majority of U.S. companies are faithful to the old-boy 
vork in selecting board members: 813 percent of the compa- 
said they selected directors through recommendations by 
r chairmen and 773 percent said they selected through 
unmendarion by other board members. 

>nJy 10.9 percrat of the companies surveyed said they selected 

See BOARD, Page 17 


Currency Rates 


Glitches 
Persist in 


f Big Bang 

But UJL Dealers 
MareConfid&U 

By Warren Geder 

huemadontd Herald Tribune 

LONDON — The second day of 
trading Tuesday under (he London 
Slock Exchange's so-called Big 

Bang reforms revealed greater con- 
fidence among traders conducting 

business through a centralized 
computer, despite coa turned tech- 
nical bitches. 

Slock exchange officials were 
forced at 1 P.M. to suspend the 
computerized Stock Exchange 
Automated Quotation System, 
known as SEAQ, for 34 minutes 
because ofa malfunction in a tele- 
phone-modem device Knifing deal- 
ers’ visual display terminals with 
the central computer. 

Chi Monday, the disruption last- 
ed 90 minutes and stemmed from 
an overload of requests for price 
information in early trading. 

Dealers said that Tuesday’s dis- 
ruption could have been worse bad 
it not oc cur red during the lunch 
hour. 

Despite the second round of 
iftHhnif*! delays in as many days, 
the pace of equity trading acceler- 
ated from vcinme seen Monday. 
The volume of trades totaled 
26,029 by 5 P3L, compared with 
25,247 in the same period Monday, 
according to the exchange. 

A further indication of confi- 
dence in the new system, dealers 
said, were (he volumes of shares 
being quoted by market-makers — 
registered dealers who trade in spe- 
cific shares on their own account 
for profit — -on their computer 
screens. 

Under the new electronic trading 
system, market-makers are sup- 
posed to enter on their computer 
screen t rading offers, providing bid 
and offer prices, fix a minimum of 
1,000 shares in a specific stock. 

in early trading, market-makers 
showed reluctance to display vol- 
umes larger than the .1,000-share 
minimum, preferring to reveal the 
true volume of their trading offer 
by telephone. 

However, as the day progressed, 
“people became a lot more confi- 
dent and put larger volumes of 
.shares, up- to- 25,000, 50^000- and., 
even some exceeding 90,000,” on 
their screens, said Scott Dobbie, 
director of equity trading at IM 
Samuel & Co., a London-based 
merchant bank. 

Dealers said that commissions 
charged by market participants un- 
der the new negotiated -commission 
regime were on average 30 to 50 
percent bdow pre-Big Bang levels 
in those transactions with institu- 
tional clients. 



Pchr GyDenhammar, Volvo’s chief, explains, in a 1984 meeting, the Round Table’s 
Missing Tints project to improve European transportation- 

Industrialists Join to Bolster Europe 


By David Tinnin 

1 mcrnaiional Herald Tribune 

GENEVA — Among the numerous business 
and trade organizations in Europe, none has estab- 
lished a reputation as quickly as the Round Table 
of European Industrialists, now a powerful eco- 
nomic force. 

Founded in 1983, the group is composed of the 
chairmen or managmg directors of 33 of Europe’s 
biggest corporations, whose total annual vorame 
amounts to about $200 bSHou. 

In five of the countries represented, the round 
table executives come from the largest industrial 
concerns — Philips NV of the Netherlands, Sie- 
mens AG of West Germany, Nesllb SA of Switzer- 
land, Fiat SpA of Italy and Volvo AB of Sweden. 

Unlike other professional associations, the 
round table is not dedicated to lobbying for specif- 


ic business or national interests. It aims instead to 
renew and strengthen economic competitiveness in 
Europe as a whole. 

The group and the European Commission, 
whose president is Jacques Defers, meet regularly, 
co-sponsoring various studies. 

“The president feds that the round table makes 
a very useful input to the commission's own policy- 
making process,” said Bruno Uebhaberg, a mem- 
ber of Mr. Ddors’s cabinet. 

Mr. Liebhaberg, who bandies the president’s 
relations with union and business groups, readily 
acknowledged the value of the round table’s sup- 
port “These are important people to have on our 
side,” he said. 

“Most of them can pick up the telephone and 
See EUROPE, Page 19 


Beecham to Sell 
Soft-D rink Units 
To Joint Venture 


The Associated Prra 

LONDON — Beecbam Group 
PLC, the British pharmaceuticals 
and consumer-goods company, an- 
nounced Tuesday that it had 
agreed to sell a large pan of its 
non cola soft-drinks business to a 
complex joint venture involving 
PepsiCo and three British compa- 
nies, Bass PLC, Ailied-Lyons PLC 
and Whitbread & Co. 

Meanwhile, Cadbury Schweppes 
PLC announced that its planned 
joint venture with Coca-Cola Co. 
would begin by Feb. 2. The choco- 
late and soft-drink company’s cur- 
rent franchise agreement with Pep- 
siCo will end by then, it said. 

Under the Beecham agreement, 
which will take effect in January, 
Beecham will sell its Corona. 
Quash, Tango, Top Deck, Idris and 
Hunts brands for about £120 mil- 
lion (S170 million). 

The brands being sold posted 
sales of about £115 million in the 
year ended March 31, Beecham 
said. 

Beecham will retain its group of 
health drinks, including Lucozade, 
Har licks, Ribena. C-Vit, Shloer, 
PU and BovriL which it intends to 
develop further. 

Beecham said the sale did not 
affect its manufacture and sale of 
bottled and vending-machine sup- 

E hes of Coca-Cola or of Coca-Co- 
t's Pan La, Lilt. Fresca. Tab and 
diet brands in Scotland, Wales and 
northern England. 


The joint venture, called Britvic 
Soft Drinks Lid., is a subsidiary of 
Britannia Soft Drinks Ltd., which 
is 50 parent owned by Bass and 25 
percent each by Allied-Lyons and 
Whitbread. 

The Beecham business will be 
integrated into a new company 
called Britvic Corona. PepsiCo will 
acquire a 10- percent interest in 
Britvic Corona, reducing Britan- 
nia's interest to 90 percent. Man- 
agement control of the new compa- 
ny will remain the responsibility of 
Bass- 

Britvic Corona will have the 
Pepsi and 7-Up franchises in Brit- 
ain, the company said. 

The joint venture between Cad- 
bury Schweppes and Coke, which 
was announced Dec. 19. will unite 
the two companies in bottling, can- 
ning and distributing. 

Cadbury Schweppes will have a 
51 -percent interest in the new com- 
pany and Coca-Cola will have 49 
percent. They will pool production 
at Coca-Cola's three principal 
plants and Cadbury Schweppes' 
seven in Britain. 

The new company will be called 
Coca-Cola Schweppes Beverages 
Ltd. and will be run by a board of 
directors with Derek Williams, 
manag in g director of Schweppes 
UJL Lid., as its managing director. 

The companies estimated that 
their venture would have more than 
one-third of the soft d rinks market 
in Britain. 


China Expands Hong Kong’s Role as a Financial Laboratory 


By Patrick L Smith 

International Herald Tribune 

HONG KONG — Chinese 
banks and financial institutions are 
rapidly expanding their activities in 
Hong Kong, reflecting the vital role 
of the territory in the mainland’s 
effort to modernize its financial 
system. 

Foreign analysts expect Chinese 
securities firms and commercial 
and merchant banks to occupy a 
secure position in Hoag Kong mar- 
kets well before 1997, when Brit- 
ain's colonial leases expire and 
Beijing assumes sovavagnty^oyer 
the territory. ’ ' 

In the meantime, Hong Kong is 
becoming China's principal source 
of banking expertise and an impor- 
tant source of profit for the grow- 
ing number of mainland institu- 
tions Operating here. M ainland 
or ganizati ons are also assuming a 
more visible political role to pre- 
serve Hong Kong as one of China’s 
major financing centers. 

Reflecting an increasingly ag- 


gressive growth strategy, the Bank 
of China and its 13 associated 
h anks already claim almost a quar- 
ter of Hong Kong’s total deposits. 
The group is now be ginnin g to re- 
shape the retail banking sector by 
fracing some foreign banks and 
smaller local banks to withdraw 
from this end of the market. 

Mainland organizations are also 
moving into more-sophisticated ac- 
tivities, such as capital-market un- 
derwriting, securities trading and 
fund management This anticxpaies 
— by many years, according to 
Chinese officials — the Rwandal 


reforms that Qwna began to em- 
phasize in its current five-year 
plan, which was made public earli- 
er this year. 

In effect, Beijing is using Hong 
Kong as a testing ground, accord- 
ing to banking analysts here, for 
innovations it now views as funda- 
mental to its economic-moderniza- 
tion drive. The experience gained 
in Hong Kong, these analysts as- 
sert, is essential if Cb««w is to re- 
vamp its antiquated financial sys- 
tems successfully. 

“Hong Kong is China’s labora- 
tory,” said Robin Gray, managing 


director of China Investment and 
Finance, a merchant bank owned 
equally by the Royal Bank of Can- 
ada and diinn International Trust 
& Investment Corp. “They’re tak- 
ing small tales of new things to see 
bow they can be incorporated into 
the Chinese system.” 

For the 14 commercial banks 
China operates locally, these 
“small bites” include automated 
teller machin es, credit cards and 
innovative mortgage plans. 
Through such banking products, 
mem bos of the Bank of China 
group increased their deposit bases 


and lending portfolios by an aver- 
age of 30 percent last year, accord- 
ing to Chinese banking authorities. 
This was well above the gains post- 
ed by the industry as a whole. 

In 1987 the group plans to add 
100 branches to the 255 it already 
maintains making it the closest ri- 
val to Hongkong & Shanghai Bank- 
ing Crap., the territory’s premier 
financial institution. 

Chinese entities have also be- 
come increasingly active in the lo- 
cal capital market, issuing almost 

See CHINA, Page 17 
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South Korea Moving 
To Cut Its Foreign Debt 
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Reuters 

SEOUL — South Korea has 
begun to cut its foreign debt after a 
senes of upward revisions of the 
expected 1986 current-account sur- 
plus, government officials said 
Tuesday.. 

President Qum Doo Hwan said 
at a meeting to promote domestic 
savings: “This year will be a signifi- 
cant year, when our foreign debt 
will faO for tire first time in our 
economic history." 

Economic Pluming Board offi- 
cials said foreign debt was now 
expected to fafi below S46 billion 
by the end of 1986 from $46.8 bil- 
lion at the end of 1985. The debt 
figure fell to S46J hilHon last 
month after touching a record 
$47.4 billion. 

The officials said growing ex- 
ports and an improving balance of 
payments this year allow the gov- 
ernment to advance its plans fra 
reducing the debt. 

Only last month, when it an- 
nounced a new five-year economic 
plan beginning in 1987, the govern- 
ment said it. expected the debt to 
continue rising until 1988 and peak 
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Ecuador Signs 
Oil-Linked Loan 

The Associated Press 

NEW YORK — Ecuador 
and 52 international banks 

signed on Tuesday a 5220-mil- 
lion loan agreement linked to 
Ecuadoran oil exports and the 
world price of ofl. The banking 
group was beaded by France’s 
Banque Paribas. 

Ecuador, a member of the 
Organization of Petroleum Ex- 
porting Countries with a total 
foreign debt of $7.5 billion, re- 
scheduled $7-5 billion of its for- 
eign bank debt last December. 

The loan is linked on a slid- 
ing scale to Ecuadoran oil ex- 
ports and the world price of ofl. 
With oil at $10 per barrel, for 
example, banks would lend $8 
multiplied by the number of 
barrels to be exported in tire 
following six months. If «1 
prices dimbed to $40, the banks 
would lend S20 a barrel. 


at $482 billion before faffing grad- 
ually to $46.1 biffion by 1991. 

However, an economist at the 
Korea Development Institute, a 
government research establish- 
ment, said, “On condition that oil 
prices and international interest 
rates remain at present low levds, 
the debt wiD keep on faffing, proba- 
bly to less than $40 billion by tire 
end of tire new five-year plan.” 

The current-account surplus, 
which measure trade in goods and 
some services, was $25 billion in 
the first nine months of this year, 
surpassing the government's target 
of $2 billion fra the whole of 1986, 
government figures show. That was 
a dramatic swing from a deficit of 
$764 million in the first - nine 
months of 1985. 

One official of the Eco n omic 
Planning Board said, “We original- 
ly aimed for a balanced current 
account for this year, but most 
probably the current-account sur- 
plus win reach $4 biffion.” 

He added that (he country’s oil 
import bfll was expected to be near- 
ly halved in 1986 from 1 98 S’ s $52 
biffion. 

Finance Ministry officials said 
domestic savings had grown 
enough to finance new investment, 
reducing the need for foreign 
funds. 

The ratio of domestic savings to 
gross national product is expected 
to rise to 30.6 percent this year 
from 28.4 percent last year, they 
said. The ratio of new investment 
to GNP, tire country’s total output 
of goods and services, is expected 
to fall to 29.8 percent from 31.2 
percent 

The KDI economist and foreign 
bankers said the government’s ef- 
forts to cut its debt could help to 
bold inflation bdow the 1986 gov- 
ernment target of 3 percent. 

An American official said, “I am 
confident South Korea will report a 
high GNP growth and a handsome 
current-account surplus. And if 
they use the surplus fra reducing 
the foreign debt, tins is Hfcety to 
help the country score a fourth ma- 
jor achievement in stabilizing 
prices." 

The government has said GNP 
growth is expected to be 9 percent, 
to 10 percent in 1986, against 5.1 
percent in 1985. 



There’s private banking. 










And there’s very private banking. 

I here’s one bank with a tradition of ensuring 
privacy for its clients' business. And that's Republic 
National Bank of New York. 

No one offers account confidentiaJity greater than our 
own. Nowhere more so than at our subsidiary: Republic 
National Bank of New York (Luxembourg) SA, 13 Avenue 
de la Porte-Neuve, L-2227 Luxembourg, telephone 
(352)470711. 

Very high security. Very private banking. They're the 
keys to our philosophy. 



REPUBLIC NATIONAL BANK OF NEW YORK. 

Traditional banking in an age of change. 

NEW YORK ■ LONOON ■ PAWS - LUXEMBOURG • MILAN ■ MONTE CARLO GUERNSEY. A SAFRA BANK WITH CAPITAL Of OVER WJOaOOOIXJO 




luesdays 

M SE 

dosing 

ToMu include Hie nation Nfcte prices 
up to Hw dosing on Wall Street 
and do not reflect kite trades elsewhere. 


(C on tii w i) 


23% 19% Hattlns 2X0 U 1» 2K 2» 2» 

30 1BV| HOwbMs IS 22 29 2S% 2S9S + % 

211* 131* KovFflb A 3.1 19 54 1» IP* 15%- % 

,51% 38% Houslrrt UU 17 T1 <25 50* » SC% — H 
ICS 79% Holntpf 6XS 6.1 24 KM 103to 1031* 

3» 27 Houlnd 2X0 U 9 7693 33% 3% 33% + to 

nk 4 HduOR 1.11*197 « Sft H 5% — V* 


1» 8% Hawicp X8a U 

15% 94b Huffy M U 

im O. HugtlTI M 1.1 

30% 20% HushSp 40 IX 

33% 20% Human Jt U 


2X0 U 9 7693 33% 3Jvi 33* + to 

1.11*19.7 49 5% 5% S%— to 

XSalX 4 9% 9% 9%—% 

M 13 16 <0 12% 1216 12% 

XI 1.1 B23x 7V> 7Vt 7V.— % 
<0 IX 10 17 Zl 21 21 

Jt IX 34 73S7 20% 2BVi 2016— % 


5<% 
1SW 9% 
10% 

SOU 9% 
44% 27* 

28 19% 

22% 13% 
3% 1% 
uu m 
76% 43% 
64% 
63 <2 

31% 33% 
9% 2* 
3% Ik 
60 36* 

40% 23% 
92% 37 
72% 46* 
32% 37% 
28% Z3% 
73U 44U 
35 
63% 
B* 


36% 19U HuntMs J* 1J 22 80 22* J2to 22V. 

49% 32 HuttEF M IX H ?V2S <7ib %% 47% + % 

44% 30 Hydro! 2J08 82 13 36 40% 4016 40% 




JO 3.1 1315 

1-37* 9-3 13 180 

11146 

1.94 LO 17 51 

1J0 10 51 

16% 9J 11 131 

1X8 73 14 56 

Cp 1X0 IX 25 4704 

P?K 4X0 4J 2 

pfO 5X0 5J 5 

PIN 2XS 3J 2 

0(1 4S5 4X 2 

M 45 7 410 

1X0 6X 15 190 

194 

164 88 8 640 

pt 2X4 U 5400? 

Pi 110 17 Site 

pi 135 8X 160? 

P< 3X8 9X 200? 

P( 3J3c 72 1182 

pi 4X0 07 100 

22 IX 2S 665 

2X1*46 12 11U 
II ISO 
IX 494 

Li 

84 30 

114 
86 
XX 

111 m 

66 11 27 

260 42 14 301 

235 6.1 B 

64 26 15 8 

381 60 

475 92 2 

IXOb 49 14 164 

473 
9 634 


39 40to 

26% S£6 
40U 40% 
U* 14% 
!M 116to 
io% n% 

1DU 10U 
10% 10% 
14 34 

40% 40% 
Z7U 27% 

27 % n 
21% 21% 
3% 3% 
9% id 

2866 61% 60% 61 
681 79% 78% 79 

»4 32% 3?* IS 

g ns H % 

£ 

263 «% ^ 

185 54% £» 53% 

S»9HW 

4 23% 23% 23% 
1620 6JU 61 « 

M SB 49% SO 
35 
1650 
83 


sou 

12 OwSMp 

SO 

2J IB 

111x231* 

SH 

23 + * 

82% 

231* OwonC 

140 

17. 55 

2659 

SM 

80 

80% + to 

45% 

23% Ownlll* 

3S 

13 14 44S 

42% 41% 41% — % 

1B% 

121* Oxford 

46 

13 14 

34 

14 

Uto 

14 + to 


LS. Futures 

Via The Associated Press 


m 


m 


rr*n 






20 
3% 

72% 44% 
32% W 
*3 48* 

24 M% 
42 28% 

46 32 

47 33 
am 34% 
92% 64% 
13% 10% 
73% 9*. 
831* 32 
12% 9% 

134U 
131 
99 
83% 

80 


Swon Season 

HkPi Low 


Op*n High Low aou Cha. | COFFEE CtNVCSCEJ 

i*i eg 183X0 17460 177X2 —118 

Grains _J| ® il ^ jgf M 


Metals 


20% 11U JPIrtds 
27% 9% JWPl 
41% 271* JWT 1.12 
35 21% JRIv*r ■ 40 

31 18% Jamswry .12 

18% 11% JapnF I69l 
40% 30* J*ffPs 1.12 
101% 75 JerCpf 9X6 
93 64 J«rC P ( 012 

92% 64 JerCpf 8X0 
91 41% JftCpf 7X8 

25% 17% JerCPf 2.18 
74% 45% JoitnJn 140 
*S% 42% JolmCn 2X0 

38% 24% Jastans X* 
27% 19% JOVMfg 140 


Jonun 140 

i JolmCn 2X0 


17 88 17U T6% 17% + % 

19 £2 19% 18% 19 

1.12 O 11 980 27% 25% 25%— 2% 

40 1J 17 2244 31% 30% 30% 

.12 6 15 454 31% 21% 21% + % 

149*1 IX 477 15% 15% 15% + % 

1.12 13 17 70 34% 341* 34%— % 

9X6 9.1 284011 02% 101% 102ft +1% 

B.12 ax 39HZ 93 93 93 

axo a* 3601 93 92% 93 + % 

7X8 87 210? 91 91 91 

2.18 8 4 200 25% 25% 25% + % 

140 Z0 34 2538 69% 68% 68% — % 

2X0 15 12 6657 S6%54% + % 

425 63 9 67 47 47 + % 

1X0 11X 38 14% 14% 14% 

N U II 198 37% 33 37% 

140 6.1 763 114 22% 22% 22% + % 


Trr 


19% 19 19V* + % 

30% X 28% + 14. 

8 % 8 % 8 % — % 

21% 28% 2S%— 1* 

45 44 44% — % 

47 46 46% — % 

5% 5Vi 5% + % 

12% 12% 12% 

30% 30% 30% 

307 58% 58% 581*— % 

57 28% 28 28 — % 

448 251* 24% 25% + % 

142 23% 23 23% + V* 

242 9% 9% 9%— % 

0B4 44% 43% 43% + U 
2S4 16% 14% 16% + % 
HJ1 4% 4% 4%— to 

79 40% 40% 40% + % 
581 141* 14 14% + % 

49% 49 4* 

24% 23% 24% + % 
4% 4 4% 

Z7 34 33% 33%—% 

1789 9% 9% 9%— li 

57 49 4Fi 49 

147 33% 33 33 — % 

1*4 21% 21% 21% — Mi 
4821 4% 5% 5% 

352 3% 3% 3% + % 

140 1% 1% 1% + % 

85 2% 2% 2% 

54 74% 74% 74% + % 
IX 18% 18% ISft + % 
18% TO 10% + % 
23% 22% 22% — % 
21% 21% 21% + % 
25% 25% ZH* + % 

24% 24% S%^V 


77 

18 

72% 72% 
14 14 

9% 9% 
23 23% 

40% 40% 
45% 46 
57% 58 
20 20% 
16% 


Livestock 


15% 

26% 

24 
19% 

10 5 % 

37% 19% 
13% 4% 

28% 38% 
36 13% 

34% )7% 
15% 
19% 


34 
66% 54 
59% 30% 
54 am 
54 47% 

19% 18% 
35% 24 


% CATTLE (CME) 

% 40000 Bft^ cento per b. 

to 61X5 5160 Dec 59X0 59X2 58X0 59.12 

6CL50 51X0 Feb 57.10 57.10 5650 56X0 

% 59X7 53X0 Apr 5760 5760 57.15 57 JO 

2 60X0 54X5 Jun 57X0 57X0 56X0 57X5 

2 58X0 5450 Aue 56X0 56X5 55X0 55X3 

3650 5380 Od 55X5 5525 54X0 54X0 

to 56X0 56X0 Dec 53X0 55X0 55X0 55X0 

EsLSohs Prav.Sam 18569 

Prev. Day Open Ini. 56670 up 1,553 


Industrials 


Jt* 

■ IB 

3» 

4X 

1X0 

14 

40 

1J 

XOb 

<33 

40 

33 

1X6 

63 

2X0 

9X 

448 

03 

4-22 

1X1 

1X8 

XI 

373 

SB 

2J6 

* 3 

4X4 

7X 

423 

73 



36 19% 

18% 6% 

41 20% 

3 £5 

B% 50 


1X0 IX 14 
1 .10* X >1 
2X6 116 7 

HLti 

7X2 95 
161*106 
.12 X 10 
1X0 6.1 

360 4.1 18 
65* 36 
1X1 4X M 
J» J 4 
1X0 2J 24 
2J6.12X 8 
,6. *6,9 

3X1* 82 
150 56 11 
Ufl ax 

4X8 76 

4156 .72 
6X0 73 
764 73 
7XO 76 
60 U 


52% 52 
5V 59 
2825 16% 17% 
69 28% 28 
K 25% 25% 
1343 17% 17% 
801 15% 34% 
2011 73% 73% 
57 U 15ft 
25 30% 30% 
92 

1873 4% 

14 24% 

8740 17% 


38X00 tbA-cantoporBL 
5740 38X7 Dec 

53X5 

53X5 

5X07 

53X0 

+.15 

56X0 

40X0 

Feb 

5050 

5090 

5025 

5025 

+33 

5033 

3720 

Aor 

4615 

4625 

&S2 

4607 

+.15 

51X5 

39X0 

Jun 

48X5 

4825 

47X5 

4825 

+XB 

5090 

4820 

Jul 

4740 

47X5 

4742 

47X8 

+.10 

49X5 

4X75 

ft? 

46X0 

4645 

JAflft 

4642 

+47 

45.70 

4120 




42X0 

— >55 

45X3 

47 m 

Dec 

42X0 

42X0 

42X0 

4110 

■ — 65 

4X17 

43X5 

Feb 

43X0 

41X8 

4U0 

43X0 

— >10 

Est Softs Prav.Saios 6532 

Prev. Day Open InL 25J92 off *07 




PORK BELLIES (CMS) 
48X00 feL-canfsPftlb 






81X5 

5640 

Fab 

70X0 

H? 

69.17 

7010 

+145 

B047 

5620 

Mar 

6840 

68.15 


+145 

79X7 

58X0 

May 

4825 

69.15 

68X5 

69X2 

+120 


1X0 26 37 
L36 96 

37 

in 52 1415 

1X0 5X 11 330 

465* 86 5 

L23* 8.1 156 

J4* IX 12 a 
J2 IX 11 266 

i 368 56 10 3684 


sssata 

25% 25% + % 

12 % 12 % + % 

5 2-* 

53% 33% +1% 
59% 59% + % 
80 88% +2% 
100% W1% +1 
94% 94% +2% 
30% 3D% + % 
4% 4% + % 
«ft *5% — IV* 
25% 25% 

15% 15%— % 

am am— % 

35% 36% + * 
JO* 52* + * 
52% 52% . 

29% 29% + % 
32% 32%—% 
62% 62%— % 


25% 15% 

55 


J 2 plla S# 

47 PSEGpf 

3 £133 

27% 21% PSEGpf 
98% 67% PSEGpf 
99% 68% PSEGpf 
92 70 PSEGpf 

9m 45% PSEGpf 
TOS 84 PSEG Pi 

& 

£2 
10 % 

*6 


1^ -'r* 

4 i* 


j> ii 


Currency Options 


84% 

54% OuakOt 

148 2X 

19 

3890 

■1% 

80% 

SI +2* 

38 

21 % QurtcSO 

JOaTS 

13 

825 

271* 

25% 

SSi 1 * 

■ 

3% Ouarax 



4*0 

3% 

3% 

37% 

25% Oueotar 

1X8 67 

15 

587 

31 

36% 

31 +Tto 

4 ft* 

21% QkReS 

2fc IX 13 

352 

3Mb 

Z7% 

2B% + % 



17% 17% 17% + % 
25% 25% 25% + % 

8% K 8% + % 

4ft 4% 4%— % 
2% 2 2% + % 
14% 14% 14% + % 
3ft 3% 3% 

n% 11 % ii%— % 
3% m i%- 
4 3% 3% 

12% 12% 12% — U 
19% 19to 19% 

34% 34% 34ft + % 
9% 9ft 9% 

26% 26% 26% — U 
12% + % 
3U— to 
15% + to 

1& + * 
81* +» 
TOO +3611 
14 — V. 
42to— H 
23ft + 1* 
17% — % 
28ft— to 
is» + to 
14% + % 
n% + to 
32% + % 
10ft + to 
39% + U 
71 

19% — 1* 
2S%— ft 
l*U-% 
52% 

26% + U 
75 + % 
65 + % 


66ft + % 
26% —1 
45% — 1% 
29% — U 
3% + to 
25%— % 
29* + % 
SSto— to 
11 + to 
38 + * 

46 + % 

37% + % 
37%— 1* 
28 + % 
29 + % 

26 +% 
21 U— U 
23 

33 — % 
40% —1% 

27% + % 
29% + V, 
33%-% 
27% 

m— to 
25* + % 
33% +3% 
27* + to 
34% 

Uto— to 


Saudi Arabia Denies 
It Offered Discounts 
To U.S. Oil Customers 


MANAMA, Bahrain —Saudi Arabia denied 
Tuesday that it had offered discounts of 5G 
cents a barrel on hs sales of ofl to customers in 
the United States, as had been reported by news 
agencies. 
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ft source as saying: “The 


to America.” 

Industry sources in New York said Monday 
that both Saudi Arabia and Mexico were offer- 
ing discounts amounting to about SO cents a 
barrel, retroactive to Oct. I. They said the 
discounts were made about a week ago in an 
effort to maintain sales in North and South 
America. 

Hie sources said Saudi Arabia, which is a 
member of the Organization of Petroleum ex- 
porting Countries, offered a 50-cent-a- barrel 
discount on its netback price, which is based on 
the money received for the petroleum products 
refined from the oil. 

Sources at Petrdlecs Mexican os, the govern- 
ment oil company, confirmed a “technical ad- 
justment" to its pricing formula. Mexico is not a 
member of OPEC. 
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The netback value in the United States of 
Gulf of Arab Light, the Saudi benchmark 
crude, was calculated at $14.46, and the higher 
quality West Texas Intermediate, the U.S. 
benchmark oil, crude was trading at about the 
same price. 


u, 


Dec N.T. N.T. 1482 1498 — 12 

Mar 1420 1408 1415 141* —8 

May N.T. N.T. 1427 — —8 

Jfy H.T. N.T. 1438 — — 72 

5*p N.T. N.T. 1438 — —28 

D*C N.T. N.T. 14» — —9 

Mar N.T. N.T. 1498 — — 1* 

E*l. vaL: 78 iafs of 10 ton*. Prrv. actual 
nW: S*tato.Ou*n Inlaw: 12* 

COFFEE 

Freaffe Wooes ph"M 8 la 

Nov 1178 2.105 2443 2.170 +51 

Jan 2.130 2,138 2.T7* — +40 

Mot illB 2XK1 2X95 2480 +14 

May 2X82 2X82 2X60 2X90 Uneft. 

Jhr N.T. NT. Z660 1TOO Unen. 

ftp N.T. N.T. 2X76 2X95 +13 

Nov NT. N.T. 2X65 — +5 

Est woL: 148 kits of 5 tan. Prev. octual 
■ales: IJ9 lals. Open tntorwt : *30 
Source: Bourse (Xi Camoerct. 


1X89 1X15 1X16 
1X45 1J51 1X53 
1465 1474 .1X75 
1X86 1X95 1X97 
1X88 1X17 1X18 
1435 1447 1448 
1443 1473 1X78 


LLSpTreasuries £ 


Doc 1X12 1495 1X87 

Mar 1447 142* VJCJ 

May 1X4* 1457 1464 

Jhr 1X88 1X75 1X85 

S» 1404 1X97 1406 

Doc 1440 143* 1433 

MM- 1440 14*e 1460 

Velum*: 2479 totoef 18 * 
COFFEE 


N*v 2405 2X50 2385 2398 2385 2388 

*m 2487 2441 24*5 2X90 2470 2475 

Mor 7300 2X25 2X65 2X70 2X53 2X*0 

May 2X65 2225 USB 2X60 2X43 z£o 

Jhr 2XS0 2X49 SSd So uo 

5*F 3X58 2X50 2230 2308 2X40 zS> 

NOV N-T. N.T. 2X58 2X78 2X40 

VoluRft: fcOBIors at 5 ton*. 

GASOIL 

W&MnnrincHclBB 

K? IJHS 1255 n ,JB ,,M0 m*xs 

J17JD T15LB0 11640 11*71 122X5 12140 
F*b 721 JO 118X8 120X0 12075 126X0 126X5 
Mar teue 122X0 123X0 12175 122X0 12040 
Apr 120X0 120X8 119X0 12000 12000 T2L5D 


Zinc, lb 
Sourer- AP, 


Dividends 


Oct 23 

OllC O il i rf Prrv. 

SM. Offtr TftM VtoJfl 
£23 5X9 5X7 133 

5J9 5X7 5X1 143 

549 147 579 17* 

Pnv. 

8H Offtr YftM YftU 

93BT32 n 27/32 7X9 7J1 


Mmr 117X0 T17J0 118X0 119X0 115X0 T2BXB 

tea N.T. N.T. 118X0 125X0 115X0 125X0 

Jhr N-T. N.T. 1UX0 128X0 7UX0 I2&00 

AW N.T. N-T. 115X0 139X0 Nta*. - 

voiurm: 5X90 lots of rntens. 

Souras: ftoMm and London PHrvtavm fi>- 

trianoe. 


Vtaum*: 212 loft of 25 tons. 
Sounx: Routers. 


■JRB 


Options 




London Metals 


I 


Source: Sohmx Bro/tm. 

MorrfB Lma TTMwrv ft 
etianftftrwecr: n& 
avm«iW4:u.% 

Soura: Norm Lyncti. 


DM futures 
Options 

BUM ibbtH onto fern 
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«MI*M«aLfc2M 
I Mon. y*i,Mn»Pta tat 4935 
: Man wt Sip wm ftL4Z3f* 
em: CMS. - 
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S2*. raso 95 x 0931 x 0 mso 
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®*rtft%0*rftoirleifti 

2*“ *«“ 
NfoSi. 31130 31«0'*K» 

north* par mmc tea '. 

SgV ,. . S45X0 2555X0 2550X0 2H8X8 

rawm 3*0001 2AC5X0 3613X0 2615X0 

£Wj»i«rh’*r*o*a 

S' 3«X0 400XO *00X8 40X2 

^WW.GraB a 1 DUOfflUOfl1J “ «" 
gjjtoopwftrtrteiwi 

. 600X0 601X8 • *31X0 624X0 

“ nr r m jr 6Uxo 6 hxd 
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ATLANTA — Semens Energy . 
& AQtomarion, a unit tit SiffTTWP* 
AG. said Tuesday that it ptannAi 
to phase out its motor ana hydiio- 
generator plant near Bradenton. 
Florida, by 1988. It said low (fit- 
mand in the U.S. market and heavy 
price competition from offshore 
suppliers have made the dosing up* 

avoidable. 
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INESS ROUNDUP 




X Reports Big Loss 
Quarter, Cites Strike 




- ' The Asso ciated Frets 

'• : JBURGH — USX Coip, 

- burgh-based oQ and rteel 
T ' id Tuesday lhat it had' a 

i’ .. 183 million on sales of $33 
•-.“i the third quarter. 

; /'and ratted businesses op- 
' -i a loss of $127 million on 
$930 million for the quar- 
pared with a $4-nriliion op- 
.* oss on sales of S1.7 billion 

'.'artier, the company said. 

"! iHrd-qaaner loss was in 
aitrast with the net profit of 
-i ffion.w 46 cents per share, 
X reported on sales of S55 

- D the third quarter of 1 985. 
“ " c was down about 38 per- 

the third quarter from a 
n .'tiff- 

■- . . Mew York investor Carl C. 
-- wto purchased 29 million 

- or 11.4 percent of USX 
j pressuring the company to 

V » stock values by restmetur- 

* wannesses. 

•- ' !are evaluating a wide van- 
■ restructuring alternatives," 

I n Eliminating 
. rid Trade Unit 

■ > Reuters 

■ '. ICAGO — Sears, Roebuck & 
. idlbesday that it was sub- 

” iDy reducing activities of its 

- .. World Trade unit before 
"■-ig it into the main Sears mer- 

ising group. 

' the first three quarters of the 
tors World Trade reported a 

• ; £ $12.1 minion- compared 
. i loss of $8.2 million in the 

jokxt The unit had revenue 

■ - £ 2 milKnn, up from SI61.2 

n. For all of 1985, Sears 

- i Trade had losses of $105 
n mi revenue of $236.4 miT 

• ■ rs World Trade, established 

2 as a subsidiary for import- 
/ t activities, employs about 
-ortes in the United States. 
- : are expected to lose their jobs. 


USX's chguman, David Roderick, 
said. 

The losses in the third quarter 
“reflect loner selling prices and 
volumes for oil and gas as weD as 
curtailed sted operations res ulting 
from the strike winch began on 
Aug. 1," he said. 

About 22.000 members of the 
United Steelworkers union have 
been off the job for 89 days in a 
dispute with the ^"rntrirguni*) 

The parent’s ail and gas subsid- 
iaries, Marathon Oil Co. and Texas 
Oil & Gas Corp-. reported operat- 
ing losses, before foreign taxes, to- 
taling 516 million, compared with 
operating income of $423 mini™ 

Marathon earned $2 million -on 
sales of $].8 biHioti for the quarto', 
while Texas Oil & Gas posted a loss 
of $J8 million on sales of $212 
million. USX cited depressed 
prices and production in oil and 
gas operations and a $3 1-million 
pretax charge for resolving con- 
tractual disputes. 


CGE Confident Telefonica 
Witt Not Leave Consortium 

International Herald Tribune 

PARIS— Ge.G4n&ale dTsWctridte of France brushed off reports 
Tuesday that' Telefonica, Spain's government-controlled telephone 
company, might withdraw from a proposed European telecommuni- 
cations consortium because of disagreements with the leaders, CGE 
and ITT Goip. of the United States. 

“It is tree we are in a difficult phase of the talks, but the 
negotiations are continuing with Tdeffaica,* 1 said a CGE executive 
who requested anonymity. “Our plan with ITT, and possibly other 
partners, is going forward.” 

The executive of the state-controlled group added that a final 
agreement establishing the consortium would be signed early next 
year. 

Ga. Teitf&tiea National de Espafla SA had planne d to acquire a 
10-percent interest in the venture for about $300 million. But it is said 
to be considering withdrawing hs o ffer un less it obtains financial and 
industrial guarantees for two ailing l IT subsidiaries in winch it has 
minority shareholdings. 

A Tekffmica spokesman in Madrid was quoted by Renters on 
Tuesday as describing progress in the talks as slow and unsatisfactory. 
The ITT units are Standard Hectrica de Espana SA and Marconi 
EspaflaSA. 

Executives of CGE and ITT have argued t hat the problems of the 
two units existed before the consortium was established in July and 
that a rescue plm, including layoffs, should be organized separately, 
with costs absorbed by Tdefdnica and the Spanish government. 


CHINA: Hong Kong a Laboratory Chase Manhattan 
° Warns It Might 

Give Up Charter 


COMP ANY MOTES 


CSuydor Owp^ has reached a financial and produc- 
tion agreement with De Tomaso Tn<» to 

i ncreas e Onysleris equity in Maseratj SpA from 35 
percent to 15.6 percent for $33 million. The agreement 
will produce a one-time fourth-quarter of maze 
than SIS million for DeTamaso, part owner of Maser- 
ati. The initial agreement was signed in May. 

Grand Metropofitm PLC has completed the sale of 
L i gg ett Group Lie. to a company controlled by Becmet 
S. Lebowfor$137 min^n in cadi. Liggett, a cigarette 
business based in North Gamlinw, had pretax profit of 
$1 . 1 m i l li on last year on sales of $687 million Grand 
Met, which said it was negotiating the sale m Septem- 
ber, has disposed of all its tobacco-related interests. 

Leri Straass & Ca, the world’s biggest apparel 
manufacturer, said it has si gned a letter of intent to 
buy Asian Pacific Industries Inc., a Seattle-based 
sportswear company. Terms were not disclosed, but 
Levi said earlier it expects to have a definitive agree- 
ment by Nov. 30 and to complete the transaction by 
the end of the year. 

NEC Carp, reported net profit of 15.94 billion yen 
($99.6 Qrifiion) in the first half ended Sept 30, down 


503 percent from 32.08 btitiou a year earlier. The 
decline was mainly due to the yen’s strength against 
the dollar and low murid semiconductor prices, the 
company said. 

Ptidum BoMmg AG, the first foreign-based compa- 
ny to undertake a share flotation in West Germany, 
was oversubscribed in its public offering and dosed 
early, the underwriter, Deutsche Bank AG, said. Peh- 
fran, the Swiss pen company, offered 400,000 ordinary 
shares at 620 Deutsche marks ($304) each. 

Penn Central Cbrpi announced plans to spin off 
petroleum operations and said it expected the transac- 
tions to result in fourth-quarter net income of about 
$260 minio n on a pretax gam of more than S450 
imHiiw The company »f«n said it expected ipihvtantiai 
write-downs of other businesses in die fourth quarter. 

USX Corpus contract talks with the United Steel- 
workers are “moving dong,” company officials said. 
USX has told some customers that it may reach a 
tentative settlement by this weekend to resume ship- 
ments by eady next year, according to sources quoted 
by the Wall Street Journal. USX declined comment on 
the newspaper story. 


(CoB&med from fast finance page) 
$400 million worth of commercial 
paper and certificates of deposit 
here in the last 12 months. Western 
analysts expect Hong Kong to re- 
main a key financing center for 
C h ina at least until Beijing resolves 
long-standing disputes with the 
United States and Britain over its 
responsibility for bonds issued be- 
fore the Communist revolution in 
1949. 

“The markets they really want to 
tap are in New York and London," 
said a Western diplomat. “But 
Hong Kong win stiD be important, 
especially for secondary institu- 
tions with no international reputa- 
tion." 

For the moment at least, China’s 
highest priorities in Hong Kong are 
the international exposure it af- 
fords mainland bankers and the 
opportunity it offers them to move 
into areas that are still foreign to 
China’s financial system. 

In the fast six months, for exam- 

? le, Guangdong International 
rim & Investment Corp., a 
Guangdong Province enterprise, 
has set up two securities- trading 
ventures here, one of a joint 
venture with Hong Kong and Japa- 
nese interests. Both are intended to 
improve China's understanding of 
debt and equity financing, which 
Beijing is stressing to reduce the 
dependence of stale enterprises on 
bank borrowings. 

China now has interests in Tour 
Hong Kong securities houses, as 
well as five wholly owned or joint- 
venture merchant frmnk*, including 
C hina Internatio nal Trust & In- 
vestment, which is known as Otic 
and which was founded in Beijing 
to draw foreign capital to the main- 
land. 

Phrnftw organizations here are 
also crossing the barriers that have 
long kept competition oat of the 
Chinese banking system. Gtic took 
over the local Ka Wah Bank and an 
associated merchant bank several 
months ago as part of a drive to 
develop into a full-fledged bank. 

Simultaneously, China Mer- 
chants Steam Navigation Co., a 
mainlan d shipping concern, as- 


sumed control of Union Bank in a 
joint venture with Search Interna- 
tional, a diversified U.S. financial- 
services company. China Mer- 
chants is the mainland's first 
industrial enterprise to enter the 
banking business. 

*T suspect that at first this was 
just the coincidence of a number of 
separate decisions," said Richard 
Fajnrant, an adviser to Hong Kong' s 
Kan king ra mmied finer "But it has 
now become a concerted strategy.” 

Because both local banks were 
foiling , the two takeovers were also 
regarded in the banking industry as 
part of China’s effort to help pro- 
tect the stability of Hong Kong’s 
financial markets. 

Parallel with these develop- 
ments, China fo* begun to drop the 
specialized functions previous- 
ly distinguish ed mainland banks 
from one another. The Agricultural 
Bank and the Industrial and Com- 
mercial Bank, for example, are no 
longer limited to lending to rural 
and ur ban enterprises, respectively. 

The Bank of Conununkatjons. 
an associate of the Bank of China 
with operations concentrated in 
Hong Kong, recently became the 
first Chinese institution permitted 
to offer a full range of banking 
services on the mainland. Others in 
the Bank of China group are ex- 
pected to follow suit, and Bering is 
allowing foreign banks to ex- 
pand their activities in fhin* 

Through such reforms, Beijing 
intends to improve its system of 
capital allocation by increasing 
competition »mnng K»nk< operat- 
ing on the mainland. Guangzhou, 
erne of five cities designated as fu- 
ture Chinese financial centers, is 
also said to be using its Hong Kong 
ventures to the attitudes of 
Communist party toward 

a liberalized financial system. 

There are obvious contradic- 
tions," a local banker familiar 
with Guangzhou’s reform program, 
“but if the Hong Kong experiments 
can receive widespread support, 
you'll see more of than." 


The A updated Press 

SAN FRANCISCO —The pres- 
ident of Chase Manhattan Corp. 
has warned that the group will con- 
sider giving up its bank charter if 
Congress does not pass measures to 
allow bankers to sell products and 
services that are now restricted. 

Thomas G. Labrecque, president 
of the nation's third- largest bank- 
ing company, spoke Monday at the 
American Bankers Association an- 
nual Convention. He complained 
that Chase and other banks are 
hurt by competition from non- 
bank competitors whom federal 
law allows to sell items forbidden 
to banks, such as insurance, real 
estate and securities. 

“We either get a change on the 
powers ride or we think of giving 
up the charter," Mr. Labrecque 
said. “To me, it's not a preferred 
way. To me, the preferred way is to 
rfiangg the backing environment to 
a finanrjal services environment.'’ 

He added that a Chase manage- 
ment study on the issue was unlike- 
ly to produce a recommendation 
for two years. If Chase gave up its 
banking charter, be said, it would 
probably continue under a struc- 
ture s imilar to its non-bank com- 
petitors. 


Asia Weekly net asset 
RadflC value on 
GlOWth 17-10-1*14 US $27.11 
Rmd Listed on the 
Amsterdam 
Stock Exchange 

T 

Information: 

Pierson, Heldring & Pierson N.V. 
Herengradu 214, 

1016 BS Amsterdam. 


cvc 

CVC MANAGEMENTS. A. 
Geneva 


PERFORMANCE 

WITH 

LIMITED RISK 

Swiss company often:: 

- Computerized Trod I no 
System on financial futures 

* Contractually Limited Risk 

- Accounts held by major 
brokers, with limited power 
of attorney 

• Certifiable track record 


For further Information call 
or write to: 

CVC Management &A. 

8. rue du ConsetW36n6tal 
1205 Geneva, SwftajrtancL 
tel.: 1022] 20 64 54 
telex: 428 043 CVC 

CVC IS NCff A LICENSED BROKER 


ADVERTISEMENT 


GRAND METROPOLITAN P.LC. 

(and 

The undersigned announces that as 
from 6th November 1986 al Ku 
AaMciatie NV.. Spuutxaat 172. Am- 
sterdam, dlvjy.no. 33 of the CDRs 
Grand Metropolitan P-L.C- each 
rrpr. 50 shares will he payable with 
Ofla. 6^3 (re interim dividend for ihe 
year ended 30th September 1986) 4p 
per share. Tax-credit £ — ,815 ■" Dfla. 
259 per CDR. Non-residents of the 
United Kingdom can only claim this tax 
credit when the relevant tax treaty 
merit, (his facility. 

AMSTERDAM DEPOSITARY 
COMPANY NV. 

Amsterdam, 22nd October 1986 


DARD: Few Women Find Seats 


inoed from first finance page) 
ors through executive search, 
igh that figure wax up from 
vent in 1981. 

/esoonal women’s oiganiza- 
argue that, with the need for 
. ive boards in an iocreasingty 

Jtitivc internatio nal environ- 
_ the old-boy network is 
Mg down. 

'aiding to Catalyst's Corpo- 
kjard Resource, a New York 
- try sereice that bdpscorpora- 
; dentify and evaluate women, 
vve on boards,' half of' the 
a placed in the last 18 months 
ocm fust-time directors, 
tief executives are increaring- 
7 fident about firing a gamble 
irst-time director, who is rda- 
yotmg and doesn’t have any 
ctions, to get these people’s 
JSS expertise and conmut- 
a Catalyst spokeswoman 


said. In the past, she added, female 
directors were often quasi-prof es- 
sonal directors who served on sev- 
eral boards at a time. 

The stereotype of the board as an 
hmer mu M-t nm is also breaking 
down. 

"There is no mystique about 
board meetings,” said J ennif er 
Haigh, a board director and per- 
sonnel director with Trebor Ltd, 
die British food company. “If you 
have experience in corporate meet- 
ings, it applies here.” 

Mrs. Haigh, who is 35 years old,' 
started her career with Ford Motor 
Co. She joined Trebor 10 years ago 
and has worked in several depart- 
ments, from manufacturing to 
sales. 

This is the second article in a 
three-pan series on changes at the 
board leveL Next: Financial ques- 
tions. 


Texaco Names Kinnear Chief Executive 
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By Arthur Higbee 

International Herald Tribune 

Texaco Inc., the third-largest 
U5. oil company, said that Jamec 
W. Kinnear will become president 
and chief executive at tire end of 
the year. 

Mr. Kinnear, 58, takes over as 
chief executive from John K. Mc- 
Kinley, the riiatrnnm and chief ex- 
ecutive, who. is retiring. Mr. Kin- ■ 
near awimrs the presidency from 
Alfred G DeCrane Jr., 55, who wfll 
succeed Mr. McKinley, 66, as 

riiairman 

Hie New York limes reported 
that Mr. Kinnear, vice chairman 
for the past three years, apparent!) 
will share considerable power with 
Mr. DeCrane, his rival in the race 
for the top spot. However, Mr. 
Kinnear said in an interview tiiat af 
president and chief executive he 
would have ultimate respo ns i b ility 
for operations. 

The arrangement was viewed b> 
Texaco executives as an attempt tc 
reward both men and maintain 
management continuity, while 
avoiding the ambiguity that ntighi 
have accompanied having co-chief 
executives. 

The two executives face a num- 
ber of difficult issues at the White 
Plains, New York, company. A po- 
tentially crippling SI l-WHon dam- 


age judgment continues to hang 
over Texaco in its legal battle with 
Pennzofl Co. 

Morton TUokd he, apparently 
recognizing that aerospace may 
play a less pivotal role in the Chica- 
go-based company's future, has ap- 
pointed S. Jay Stewart, 48, Os 
group vice president for chemicals, 
as president and chief operating 
officer. He succeeds Robert C 
Hyndman, 58, who becomes vice 
rb airman Analysts say the compa- 
nds greater emfihasis on chemicals 
makes sense because of slower 
growth in miKtaiy spending and 
because of questions raised about 
the space program after the Jan. 28 
explosion of the shuttle Challenger, 
for which Morton Thiokol made 
the rocket boosters that failed. 

Baker Hughes Inc, the giant ofl- 
field-services company that would 
be created by the proposed merger 
of Hughes Tool Co. and Baker In- 
ternational Corp., will be run pri- 
marily by the current Baker man- 
agement, The New York Times 
reports. The new chairman will be 
Earnes t Hubert Clark Jr„ 60. cur- 
rent ch*mnun and chief executive 
of Bater. WA Kistlar Jr, chair- 
man, president and chief executive 
of Hughes, will become vice chair- 
man of Baker Hughes. JJX Woods, 
who is president and chief operat- 


ing nfficer of Balter, will become 
president and chief executive of the 
combined company. However, 
sources dose to the merger said Mr. 
Kistler would be subordinate to 
Mr. Woods. 

British Aerospace PLC has 
named Sir Kenneth Durham, one 
of its executive dir e cto rs, to bo- 
come a deputy chairman. A compa- 
-ny spokesman said Sir Kenneth, 62, 
‘ mil assume a larger role in assisting 
the chairman. Sir Austin Pearce, 
65, who is schednled to retire next 
spring. Sir Kenneth retired as 
chairman of Unilever in May and 
has since become chairman of 
Wool worth Holdings PLC, the re- 
tailing group. 

Citicorp's chairman, John S. 
Reed, has announced that James 
D. Farley, 60, one of the three vice 
chairmen, will oversee the New 
Yodc-baaed banka® company's ex- 
panding activities in the Far West 
and the Pacific Basin. Mr. Farley, 
wink with the bank’s Buenos Aires 
branch in the 1950s, befriended a 
young American who occa sionally 
worked as his caddy. It was Mr. 
Reed, his future boss. 


NOTICE OF REDEMPTION 
To the Holders of 

KINGDOM OF SWEDEN 

Floating Rate Notes Due 1999 

NOTICE IS HEREBY GIVEN to the holders of the outstanding Floating Rate Notes Due 
1999 of the Kingdom of Sweden that, pursuant to the provisions of the Fiscaf Agency Agree- 
ment dated November 28, 1984 and the Terms and Conditions of the Notes, the Kingdom of 
Sweden intends to redeem on November 28. 1986 all of its outstanding Notes, at a redemption 
price equal to 100% of the principal amount tbereofplus accrued interest to the redemption dale. 

Payments will be made on ana after November 28, 1986 against presentation and surrender of 
Bearer Notes with coupons due May 1987 and subsequent attached in U.S. Dollars, subject to 

' i New York City, or | h) 
i Brussels. Frankfurt 
Luxembouigeoise in Luxembourg or Swiss Bank 

Corporation in Basle. 

' Payments at the office of any paying agent outside of the United States will be made by check 
drawn on, or transfer to a United States dollar account with a bank in the Borough of Man- 


jrvice (IRS) arid to backup withholding at a rate of 20% if payees not 
J as exempt recipients mil to provide the paying agent with an executed IRSFo’rm W-8. 
certltylng under penalties of perjury that the payee is not a United States person or an executed 
IRS Fonn W-9, certifying under penalties of perjury the payee's taxpayer identification number 
[employer identification number or social security number, as appropriate). Those holders who 
are required to provide their correct taxpayer identification number on Internal Revenue Service 
Form W-9 and who fell to do so may also be subject to a penalty of $50. Please therefore pro- 
vide tbe appropriate certification when presenting your securities for payment. 

Coupons due November 1986 should be detached and collected in tne usual manner. 

From and after November 28, 1986 the Notes will no longer be outstanding and interest 
thereon shall ceas e to accrue. 

KINGDOM OF SWEDEN 

By: Morgan Guaranty Trust Company 

OF NEW li iBK. Fiscal Agent 

Dated: October 28, 1986 


AVIS DE REMBOURSEMENT FINAL 
CAISSE NATIONALS DES AUTOROUTES 
U.S. *30 MIO 8,50 0/0 1976/86 

as udotmons Us obligalaires que le montsnt restant a cumiatioa, sort 
, S6 MIO, sera rembotmabU su pair & paitir du 15. 1L 1986. 

des three rembouraaUee: 2001 A 3000 

5001 A 6000 
10001 A 11000 
21001 A 22000 
26001 A 27000 
29001 A 30000 

■*« da tines tufa prieMwnmcs et n at moots prisaafe an nvnhonmwn aia: 

danmemew an 15.1L85: N* 1L099 A 11.101 inehe 
14302 A 14311 bd® 

^“wenwmi 15.1132: N* 8561 A &684inefa> 

&990 A 3992 md» 

12.492 A 12501 indns 
12692 A 12^97 indos 
12.757 A lifilO inch* 

20l299 A 20306 iadns 

L’AGENT FINANCEEB 

CREDIT INDUSTRIEL D’ALSACE ET DE LORRAINE 

Sncmrule de Luxembourg 



increase Your income By 
Sharpening Your Business 
Skills Through The American 
Graduate School of Business Non- 
Resident Degree Programs. 

To find out how you can earn a Bachelors, Mas- 
ters, or Doctorate in Marketing or Management, 
write: 

The American Graduate School of Business 
box 15103 • Evansville, IN 47716, U.SJL 
[Degree candidates may use either English or German) 


2foa± 

Tate advtsrtoge of our spedd rates for new subscribers md 

we’ll give you an extra monfh af Tribs free for each six mortfhs 

you subsafoe. Tatd savings.- nearly 50% off the 
newsstand priae m mast European countries! ' 

Hcralblase&Sribunc. 

I TaSubscripfion Manogei; Internati on al Hercdd Tribune^' Tlw,,>h I 
1 81 , avenue Charles^j&Gaufe, 92521 Neuffly Gedex, France. 
Please alter my 


subscription for: 

□ 12 months (+2 months frodj 

□ 6 months (+1 month free) 
□3nxxifte(+2weetefiw} 

□ My chedc is enclosed 

Please charge myt 

□ Acres □ American Eiqns 

□ Dinas Oub □ Ewooord 

QMtiratiQVba 



Signature. 


Card expiry deta 

Gxdaasutf I 
lUTRf L 


" i wi 1 n 

I tjBwtANidbaJMhDfcfenBiwdidd I 
\ Urfdtaach MxrfiSTw. I 

1 Ceurtky Cimrcr 

Jheat 
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f.VI 

mm 


MO 
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wm ' 
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ME 
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mul 

HIj] 
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mu 
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■ES 




KD 

K 



£ 
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■EH ' 
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MEZ 

m3 

Mond 

mn 

B 

mu 

^E3 1 

M 

■3 


EE 

EU3 , 

ESS51 


BE S] 





IG 

■E 

KIH 1 

isa 

■s 



E3 , 


■3 

E JS 

MUZZ 

E23 


IE3 


mzL 

E] 


R3 


mz 

■n 


, a iii 


None. 


Address. 


G*. 


.Courtry. 


TeL. 


.Telex. 


29-1086 


* In itae oourtrios bond defray senics b uwdctila h mqor dtet cn tie pufafiorfan 
dcM. For dridb and fkae dwdrim and 3 in addessaboe □ 


New Issue 
October 29, 1986 


This advertisement appears 
as a matter of record only. 


EUROPEAN INVESTMENT BANK 

Luxembourg 


DM 300,000,000 

6%% Deutsche Mark Bearer Bonds of 1986/1996 


Offering Price: 99Y«% 

Interest: 6}fe% p.a, payable annually on July 3 

Maturity. July 3, 1998 

Listing: Frankfurt am Main, Berlin, Dusseldorf, Hamburg and Munchen 



Deutsche Bank 

AktiengessilschBft 

Commerzbank 

Aktiengesdlschaft 


Arab Banking Corporation - 

Daus&Co. GmbH 

Bank fur Gemelnwirtscftaft 

Aktiengeseilschaft 

Bayerische Landesbank 

Girozantrale 

Berliner Bank 

AktiengeseHschsft 

Citibank 

Aktiengeseilschaft 
Deutsche Girozantrale 

- Deutsche IContmunafbank - 
Hamburg ische Landesbank 

- Girozantrale - 

Industriebank von Japan (Deutschland) 
Aktiengeseilschaft 
Landesbank Saar GliozentrMa 
Morgan Guaranty GmbH 

Sal. Oppenheim jr. &Cte. 

Si monbank 
Aktiengeseilschaft 
Vara i ns- und Westbank 
Aktiengeseilschaft 


Baden-WQrttembargische Bank 

Aktimgesellscheft 

Bankers Trust GmbH 


Bayerische Vereinsbank 
Aktiengeseilschaft 

Berliner Handels- und Frankfurter Bank 

CSfB-Eftectenbank 

DG Bank 

Deutsche Genossenschaftsbanfc 
Georg HauckftSohn Banklera 
KommanditgeseHscheft auf Aktien 
Bankhaus Hermann Lamps 
Kommanditgesellschaft 
Merck. Rnck&Co. 

Nomura Europe GmbH 

Schweizerische Bankgeselischaft 
(Deutschland) Aktiengeseilschaft 
J.H. Stein 

M. M. Wbrburg-Brinckmann, Wnt* & Co. 


Dresdner Bank 

Aktiengeseilschaft 

Westdeurtsche Landesbank 

Girozentrale 

Badlsche Kommunaie Landesbank 
-Girozentrale - 

Bayerl3Che Hypotheken- und Wechsei-Bank 
Aktiengeseilschaft 

Joh. Berenberg, Gassier & Co. 


Bankhaus GebiOder Bethmann 
DelbiOckSCo. 

DSL Bank 

Deutsche Siedluitgs- und Landesrentenbank 
Hessische Landesbank 

- Girozentrale - 
Landesbank Rheinland -Pfalz 

- Girozentrale - 

a Matzler seel. Sohn & Co. 

Norddeutsche Landesbank 
Girozentrale 

Schweizerischer Bankverein 
(Deutschland) Aktiengeseilschaft 
Trinkaus&Burkhardt KGaA 

Wastfalenbank 

Aktiengeseilschaft 
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* i 

i \ 


Tuesday! 

MSE 

Closing 

Tobies Include the nationwide prices 
up to Hie dosing on Wall street 
and do not reflect late trades elsewhere. 


llMontu 
HWtLew Stock 


12 Month 
Utah Lam Stock 


5b. Gosg ' 

tSfeHWLaw QwtOrtg 


(Continued) 



301 
A 1857 
1497 
II 2ST7 

12B A3 Ti 77Q 

MO 4.1 11 2386 

32 U 12 3 

2JH 5.9 12 240 

JB 36 13 110 

88 it 

1- 52 3J 18 67 

1*4 4.1 13 380 

IBB 12 21 1298 

BO 36386 895 27% 

31 U 19 294 23V, 

32 12 14 15B 18ft 

2- BO 4.1 1304 46% 

14 2641 32*4 

M 26 10 32 32V. 

S2 12 13 3? 

3i u n ns 

■76 3.1 13 169 

120 9J 37 

■DU 26 80 312 

30 52 II 49 

122 2B 23 1404 

120 32 16 224 

1.68 5J 24 32 

1 BO 7.5 29ta 
160 12 13 S 

60 1.1 581 

1A0 23 14 1424 
160 U 15 847 

2.15*93 11 281 

BO 18 13 32S 

50 

.48 A 30 123 
13 

1JD 7.1 76 

100 55 12 595 

130 13 11 505 
422 

1.19 173 97 

60 23 11 424 

62 1.9 19 925 

31 IB 16 944 

34| 32 144 

17 2 

160 29 18 S430 
34 3 22 749 


53ft 37ft 
94ft 31ft 

10 6*4 

24 17ft 
45 26 ft 

110 7616 

221 149 

1ft % 
121 75ft 
24ft T6 
25ft 18'* 
121ft 79 
45 30ft 
20ft 14ft 
45ft SO 
3ft 1ft 

367* 250 V, 
22ft 14ft 
69 44ft 
59ft 35* 
43ft 34ft 
105ft 101 

3 S 8 * 

15 7ft 
27 19ft 

am 26 

30ft 14ft 
31 14ft 
4116 24 
57 45ft 
36 23ft 
14BVS» 00ft 
33 23ft 
37ft 27ft 
5ft 3ft 
45ft 47ft 
71 53ft 
57 42ft 
I2ft 8 
34ft 19ft 
49ft 33ft 
26ft 17ft 
21 lift 
18ft 7ft 
15ft 4ft 
9ft 3ft 
91ft 54ft 
23ft 13ft 
73ft 45ft 
53ft 39Vj 
lift i 
13 10ft 


TDK 286 J 19 19 

TECO 2-52 SB 14 A66 

TGIF 23 116 

TNP 132 6B 12 108 

TRE 120 28 IB m 
TRW 320 32 19 257 
TRW pf 460 22 1 

vlTocBf 10 

ToftBrd 1.16 IB 629 170 

Talley M IB 13 123 
Talley pf 160 4B 10 
Tambd 3X0 &1 20 644 

Tmdy 17 4143 

Tndycft 18 26 

Taktmx 1B0 IB 26 787 

Tilcom 19 

Toldvn 12 243 

To I rota 60 2B 24 388 

Telex 12 648 

Temaln 72 1J 19 139 

TatUtCO 3JH 77 9 1878 

Tone pr 11B0 106 1 

Tencer 760 7B 48 
Tordvn 413 1662 

Teooro 201 32 107 

Tesorpf 2.16 97 1 

‘S B 9 

TSiS l^ 77 ^ 

TxETpf 4.976 96 61 

£ 

TxPOC 60 16 II 21 
TaxUHl 268 77 8 6150 
Textl In 7 

Textron 160 11 10 1201 
Texfrpf 106 37 I 


IB 13 123 

4B 10 


■ aS 8 1 5 
1160 106 


TxPOC 60 16 18 Zl 

TaxUHl 268 77 8 4150 
Taxflln 7 

Textron 1B0 11 10 1201 

Texfrpf ue 37 8 

TBxtrpf 160 26 i 

Thock 51 2 

ThrmEI 25 29 

ThmBet 1B2 14 18 352 
Thom In 68b 3B 17 15 

ThmMcd 60 13 13 42 

Thortn s 13 34 

Tklwlr 771 513 

Tleerln 1667 

Time 160 16 11 4051 
Thnplx II 507 

TtrnoM 1B0 26 11 194 

Timken 160 26 78 

Titan 15 90 

Titan pf IBO U 30 


44ft— 1ft 
39ft + VS 
13ft— fa 
3ft- ft 

B3Vj — ft 
38ft + ft 
27ft + fa 
9ft— ft 
25ft— VS 
22ft + ft 
19ft- ft 

43* + fa 
26ft — ft 
36 + ft 
36fa + fa 
38ft + ft 
3ft 

33ft— ft 
24ft— ft 
38ft + ft 
56*-* 
33* + fa 
Ufa— fa 
50* +lfa 
67ft + ft 
8ft + ft 
42* + fa 
25ft— fa 
17 — ft 
20* + ft 
104* — ft 
20* 

34* 

17ft— ft 

22 — ft 

46* + * 
45* + ft 
103-6—1* 
27 + ft 

22ft — ft 
18ft— ft 
45ft + ft 
29*— fa 
31ft 

16M + fa 
24ft— fa 
24* — ft 
12ft 

4 — ft 
15ft + ft 
46ft— ft 
36ft + ft 
29ft + * 
13* 

49* 

55ft +lfa 
59 +1* 

48* +2 
TA — ft 
2* 

23 + ft 
28* 

7ft + ft 
74*— ft 
10ft 
16ft 
55 

57 - ft 
3* 

Aft 

21ft— ft 
21ft + ft 
28ft— Vs 
13*— ft 
lift 

54ft + ft 
30 + ft 


51* + * 
48ft 
7 

22ft + ft 
42ft 

90ft— * 
201 
lft 

114 —1 
28ft— ft 
22 * — * 
111 +5ft 

r«s± 2 ft 

316ft + ft 
19*— ft 
60* +lft 

sans 

in 

22 * 

i=S 

«=* 

3 =1“ 

53 -ft 


5 +ft 

r+v 

63* + ft 


Ptv.YM.PE 148s h M i Lew toetCftVi 


20* + ft 
26* + * 
19*- ft 
32 + fa 
33ft + ft 
31ft— fa 
36* * ft 
26* + ft 
23ft 
Ufa 

gi + i* 

29ft— ft 
25ft— fa 
2ft— ft 

31 + ft 
17ft- » 

15ft + fa 

26 + fa 
17ft + ft 
35*— * 
25ft — * 
lift 

13*- ft 
46*— ft 
58 -2ft 
52*— ft 
13ft— fa 
8ft 

26ft- ft 
Alfa +1 
4Jft +3ft 
44 +2 

44ft + fa 

30* 

29* + ft 
29 + * 

64ft— ft 
1* 

Aft 

16* + fa 
79 +1* 
16ft 
2Afa 
60 

17ft— fa 
15* + ft 
36ft 

lift— ft 


ZJD 9B 
s 60 IB 
wiA 

PS MS U 
2.14 4.9 
4.16 76 
161111.7 
.12 6 
.12 6 
1B0 IB 
.17*9.7 
70 4.1 

B0 3.1 
IBO 2.1 
.Mb 6 
2B0 82 
130 SB 
72 IB 
70 46 
60 1.1 
60 36 


45 UAL IBO L7 
13* UCCEL 
14ft UOC S 260 9.1 
20 UGI 2B4 7B 
9 UNCInc 
II URS 75r 16 
34ft USFG 272 6B 
52* USFGpf 4.10 7 B 
19* USG a 1.12 27 
20 U5PCI 
14ft USX 170 44 
23ft USX pf 4J0ol37 
22ft USXpf 275 87 
88 USXpf 1075 12.1 
USXwt 

UrdFrst 70 B 
Unlhir 3B0e 2B 
UnlNV SMC 2B 
UCamo 144 XO 
ucarb* IBO 89 
UntonC __ 
UnEtoc 1-92 U 
UnElpf 3B0 97 
UnElpf 4B6 87 
UnElpf 840 81 
UnEl pfAMBO 147 
UEIpfL 800 87 
UnElpf 270 105 
UnElpf 113 83 
UnElpf 2L72 10.1 
UEIpm 800 87 
UnExn IBSellB 
UnPac IBO 3B 
UnPcpr 775 5J 
Unrvlpf 800 83 
Unit 

UAMn B3e 2 
UnBmd BSe .1 
UQsTVs B8 7 
U Ilium 272 77 
Ulllupr 197 147 
UiMupf 460 53,4 
UlllUPf IBO 11B 
Unlllnd 44 42 
UJerB l BA 37 
UMMM 
UPkMn 

UHlrG .12 7 

USHam 

U5LBDS BO 20 
USShot 66 2B 
USTob 176 49 
U5Wsf» 364 87 
UnSlCk 

UnTactl 160 13 
UfllTel 192 68 
UnlT2pf IBO 47 
UWRi .92 44 
Unitrde 2B 17 
Unhmr 78 IB 
UnvFdj BO 12 
UnLeaf 1B8 19 
UMtctin 

Unocal IBO 44 
UPlahn S 1B2 14 
USLIFE 1.12 2B 
USLF Df 373 96 
UBlteF 168a 88 
UtaPL 272 7.1 
UfPLpf 276 87 
UfPLpf 264 77 
UtlllCo 168b 44 
UtlICa pf 264 97 
UIHCopr24l 96 
UtllCo pf 4.12 119 


1678 58ft 
23 433 25 
5 312 22* 
54 26ft 
16 003 9* 

22S It 
31 3316 38ft 
16 55 

12 3034 42ft 

^*27674 26* 
242 36* 
124 2tft 
120 89 
61 

16 17 

13 52 


1 4 2ft 

10 971 38 

459 5* 

12 92 44* 

23 1416 23ft 

13 330 40ft 

11 1239 54 

U 6897 Oft 


21 144 20 

47 569 13ft 
7 107 

19 14 

10 75 
85 

16 2R36 
25 1316 

11 474 

3 
TO 

15 527 
82 
37 

10 23 

7 
3 


57ft— ft 
25 — * 
22 - fa 
26* + ft 
9 — ft 
T7fa— ft 
Hft + ft 
55 4- fa 

41 —1ft 
40fa + fa 
26* + fa 

36 
25ft 

89 + fa 
ft 

25* +1 
106ft + fa 
204ft + ft 
54ft +1ft 
21ft— ft 
9fa— ft 
28ft + ft 
37ft + ft 
55 + ft 
79* +lft 

5 T«ft 

28VS— ft 

£*_* 
92 +4 

16* + ft 
59* 

128* - fa 
96* + ft 
1ft 

17ft- fa 
34 —lft 
26ft + * 
32 + * 

28 4- ft 
29ft + ft 
16ft— fa 
15ft— ft 
23ft— ft 
iifa 

2ft— ft 
37ft + fa 
5ft— ft 
44 + ft 

23* +1 
39ft 

53ft + fa 
8ft 

42* + ft ! 

27* 28ft + ft : 
34ft— fa I 
20 + ft 

II*— IK ! 
ii + ft : 
25* | 

20 + fa 

19ft— fa I 
21* ! 

94ft + ft , 
45ft— ft 

37 + fa . 
12* 

32ft + ft 
28ft— ft I 
26ft 4- ft ! 
32ft— fa j 
26ft— * I 

29 — fa , 
3ti4 + ft 


UMonm 

HfahU» Stack Phi. 

26ft walMrt .17 
24* Walom .54 
35ft WatCSv BO 
27ft WaHJs 160 
9ft WOftJot 160 
46 WaHJ Pf IBO 
16ft WttiCb 70 
46* write pf 362 
35ft WomrL 124 
19* wa&hGs 176 
22ft WNiNpt IBB 
22* WtftWf 148 
29* wastes B6 
24* WatkJn 60 
8ft wayGos 70 
19ft WovG pf IBO 
2 WeanU 
•ft Wean Pi 63k 
17* WebBD 70 
3ft WedTch 
19 Wring R 1J6 
33ft WeiiMk B4 
54ft walbF 112 
46 WMF pi 378C 
44 WelFpf 17ft 
20ft WelFM mi 
10ft Wendy* M 
22* WotCe B2 
42 WPOIRPHBO 
40ft WstPIP 2700 
9fa WddTo 164 
6ft WnAlrL 
2 WtAJrwt 
ft WCNA 
3ft WCNA pf 1911 
107 WPocI 175a 
lift WstnSL TO 
3ft WUntoi 
2ft WnUpfS 
4ft WnU pfE 
19 WUTIpf 
7* WUTIpfA 
25 WelpE 160 
23* Wstvcs IBO 
24ft Weverii 1-30 
37ft Weyrpf 260 

75 WhelLE 575 
6ft vnWlPIt 

17ft vnVPIlpfB 
13* vlWhPlt pf 
42ft WMrtpl 220 
19ft WMtabl 
17* Whlttok BO 

8 Wilfred .12 
7ft WIIICXG .15 

17ft William 160 
3ft WllmEI _ 
4 WlhJirO ,10b 
33* WflnOt* IBO 

9 wbinbo 70 
3ft Winner ^ 
4ft Winter J .IDs 

30ft WtocEP 168 

76 Wl»Epf USA 

66 WIjE pf 775 
23* WIsGpf 2 Si 
28ft WlecPL 296 
37ft WlscPS 360 
22 Wit CO 6 1.12 

8ft WolvrW .121 
25ft Wlwthfi 1.12 
2 WrkJAr 
19 wridVln 
26ft Wrtahrs 96 
1ft Wurttrr 
loft wvieLb 31 
is wvnns 60 


Sb. Oaae 

maiehLew QueLCB'ge 


6 14 3089 44ft 
17 19 919 32Va 
U K 226 39* 
12 9 1354 44ft 
77 50z 10* 

27 5 74 

17 14 2526 Ufa 
77 74 50 

27 2*53 57 

63 12 75 28 

37 12 49 32* 

97 11 250 36* 
IB 27 2229 56ft 
1.1 16 377 36% 

B 36 K 34ft 
36 II 47* 
i 2* 
1 9ft 
J 11 267x 24ft 
5 554 5ft 

74 17 53 21 

IB 18 76 36ft 

29 12 43* 186ft 

64 688 51 

36 480 50ft 

94 12 211 29ft 
16 1716971 14fa 
2B 13 79 26ft 

gH lBOz 56 

65 13 60 49ft 

6 IS 

26 4221 12* 

'S % 

13 tit 

16 19 68 162 

1.1 6 74 19ft 

753 4ft 
16 3 
18 ** 
I 21 
38 lift 
2B 13 4763 56ft 
24 17 1363 38* 
3B 23 1613 37V* 
55 538 51* 

63 1 92 

62 9ft 
2i8* m 

Mis 15 

37 12 251 68 

14 36 23ft 

26 332 30* 

16 13 2 12* 

1.1 7 12 13ft 

77165 2123 IS* 

31 87 Aft 

19 22 23 5fa 

39 IT 1299 45* 
1.9 13 683 10* 
99 3* 

IB 16 17 6* 

4B 12 662 55* 
84 90Z104 

77 lOQzlOOft 

97 5 28 

57 13 149 53 
54 13 107 53* 

37 12 393 Ufa 
485 9* 

24 14 924x43ft 
2 34 4ft 

19 19 

11 20 123 47ft 

45 2* 
15 31 261 12ft 

27 94 22ft 


64ft + ft 
31* + fa 
39ft— ft 
43ft 

10*— ft 
73ft + ft 
23ft + ft 
50 + ft 
57 + ft 

28 + ft 
32ft- * 
26* 

54ft- ft 
36fa— fa 
23ft- ft 
47* +2* 
2ft 

9ft + fa 
24* + ft 
5 + fa 
21 +1* 
36* 

106* + * 

50 — ft 
5B 
29* 

13ft 

26* + fa 
56 -ft 
49ft + * 
10 + * 
12ft + ft 

\ 

Aft + ft 
•1* 161* 

9 19 — ft 

4ft 4* + ft 
3 3 

4* 4*— ft 

9 98 

lft lift— ft 
56 —ft 
38ft + * 
37* + ft 

51 + ft 
92 

9ft + * 
20ft 

if -1 

12ft + It 
13* 

18* + ft 
6* 

5* 

45ft + ft 
10ft + ft 
3ft 

6ft— * 
55* 

104 —I 
100ft— ft 
27* + ft 
52ft- ft 
53ft 

35fa +1ft 
9* + ft 
43 + ft 

4ft + ft 
19 - fa 
46ft + ft 
2ft— fa 
12ft + ft 
221ft— ft 


18* 13ft Yorfclnn 



22ft VFCps 
Aft Valera 
18ft vaierpf : 
lft Valeyln 
22* VanOrn 
2ft vara 
22ft Vartan 
1* Varttv 
12ft VOra 
12 Veeco 
S* Vanda 
11 veetSe 

4ft VCeirn 
14* Vtaans 
69ft VaEP pf 
78* VaEPpf i 
69ft VaE pf J 
65ft VaEPpf 
68 VaEPpf 
17 VMxry 
57* Vomad 
83* VulcM 


15 1069 32* 
435 Bit 
38 23* 
38 20 lft 

10 6 TO 

231 2ft 
69 605 23ft 
576 2 

36 101 13* 
24 638 M* 
12 4 V. 
32 13* 
8 223 6ft 
4115 44* 
uxnazimft 
98 

1470* OTs 
95Qz 93 
95TO 96ft 
13 13 18* 

20 3 75* 

12 34115 


31* W 
7* 8 ■ 
21ft 28* 
lft 1ft 
28* 28ft 
2ft 2ft 
22ft 23ft 
lft 2 
12 * 12 *- 
13* 13ft 
4* AM- 
13ft 13ft- 
4 6ft- 
43ft 43ft- 
98ft 180* 
98 98 

99ft 99ft 
92 93 - 

96 96» 

18ft 18ft- 
73* 75ft - 
114 114 - 


AMCAInt 
vlBekerlnd a 
GHousewar 
JWTGna 
PortG-LEW 
Romn pf 


UnEl 456of 
VaEP 745cf 


AdabeRftcn 

CookUtdn 

GHSU440pf 


AJrteasen 

EntarraCp 

Humana 


Nttwjtmirat Newhallny 
Pramarfcn RPC Eng 

SaaLtne UNC Inc 


yfBekerlnd 

PrMcMOG 

IntgRsadlp 

Paradyne 

RlverOak 

Unltrode 


AIVfEX Highs-Lows 


46 27* WICOR 240 6212 37 42* «lft 42ft + ft 

40 17ft WadcM 48 10U 345 20* 19* 20Vj + ft 

0 4 Wqtnoc 51 5 4ft 4ft— fa 


Amdahl 
NewMexAr 
PLtB 764pl 


AefraWipl 

DamsEnsyB 

LoPointe 

Matrix 

StarrotHou 


LaJoltan 
PGE 232 p(V 
5Dto720nr 




BarcaofCal Baruch Feet 
Driver Har DuqammWI 

LearPiPurf Lortpe 
Nat Patent SecCap^ 
UfdMedlc WanaLabC 


NewUnen 

PLf*47Spf 




ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 28 Oct. 1986 

Net asset value quotations are supplied by the Fends listed with Ibe exception of seme quotes based an tun price. 

The morainal symbols indicate fr eq u e n cy of qootattoos supplied: tdl -defly; fw) - weekly (bl-bhmoeftiiv) (r) - reaa tarty; CD -Intsnlartr. 


S 1949' 
SF 87.45 
S 1166 
S 3878 
i 1577 
S 31J9 
5 13171 
1 231.95 

S 1 100-51 

- S 980B0 


AL MAL MANAGEMENT 

-I«l Al-Mal Trust, SA t 24040 

BANK JULIU5 BAER A CO. Ltd. 

-Id) Boertmnd SF 9»AS 

-I d 1 Con bar SF 142BJM 

■4 d I E out boor America s mu» 

-( d ) Equtoaer Europe SF1550B6 

-< d } Eaulbaer Poclflc SF 140/60 

-I d 1 Grabar SF 198466: 

-Id) Slock bar SF 180460 

-IdlSFR-SAER 9F 992691 

BA II MULTICURRENCY ] 

■( r (Multicurrency USl S1.I16B3 

-I r 1 Multicurrency Ecu ECU tB67.n 

-(rj Multicurrency Yen _ YEN 198.12960; 
■NP INTQRFUNDS 

-lw> interband Fund S 16371 

■(wj infercurrencv USS s ta.72 

-IwJIrdercurrencv DM dm 3044 

-Iw) Infercurrencv Storilna c I1Z7 

(w> Inter equity French Offer S 10.13 

-1*1 Intersqultv Paark Offer — % I&.76 

■Iwl Interequity N.Amcr. Oiler— I 1069 
BANQUE IN DO SUEZ 

-Id) Asian Growth Fund 1 1949 

•Iwl PIvSfBowd SF 87.45 

•Iwl F IF- America— S 16J6 

-Iw) FI F-Europ«„. S 3578 

-Iwl FI F- International - ■ s 1577 

Hwl FIF-PocIHc S 31J9 

• Iwl IrsfesueiMulllBondSA J 132.71 

-Iwl Imtasuez wuilttbonasB 1 231.95 

-(dl Indosuez USO IWM.FI — — Slioo-Si 

-lw> IPNA-3 5 98060 

BRITANNIAT’OB X71. SL HeBer, Jersey 

-(wi Brtt .Dollar income s Dl/io 

■Iw) BrltJ Monoa.Curr — „ 1 1276 

-(d) BrH. IntlJSMotiaa.PorH % 1.440 

-id I Brtt. IntU ManoaJ’orti __ c 1S3.7 

-Iwl Brit. Am. Inc 8 Pd Ltd 9 1723 

■ Iw) Brll.Gald Fund. — S 0423' 

-Iw) BrltAtantmCurrencv— C 17JB" 

-( d I Brit. Jason Dir Pert. Fd S 2.156 

-Iw) Brit-lersev Gill Fund — c 02&? 

-Id) Brit. Okosan GtobB 1 1171 

-Id) BrH. Wwld Lets. Fund. — 9 1748 

-Id ) Brit. World Team. Fund _ — 9 0.936 
BROADGATE INTERNATIONAL FUND 

-I d I SNianey Market 91043 

•(d) Nan-S Money Market DM 2541 

-<w> 9 Bond. S1171 

-Iwl Nan-9 Bond dm 2694 

-|w) Global Equity — 91275 

-iw) Global Band 9 107/ 

-<w] Global Band & Eqiritv 1 1073 

CAPITAL INTERNATIONAL 

-(w) Capital Inn Funa 9 e044 

-Iw) Capital IMHO SA 8 3277 

CITICORP INVESTMENT BANK (LoXj 
POB U73 Luxembaura Tel. 477.95.71 

( d I Clttnvest Ecu ECU 109940 

fdlCltlnvest Liquidity- — 310/446 

(diatinvost Manas. Growth sioiSTa 

CREDIT SUISSE (ISSUE PRICES) 

-(d) AcWotn Sulues SF 49S4Q 

-(d) Band VMOTSwf SF 1 09.9a 

•Id) Bond Valor D-mark — — . DM 112B4 

•Id) Band valor US-DOLLAR 5 12140 

-I d ) Band vaar C starling t 106.18 

-Id) Band Valor Yen Yen 1167760 

-1 d ) Convert Valor 5wl 3F 13&53 

-f d I Convert Valor U9-OOLLR— s 157JM 

-( d ) Cooqmc SF 57760 

-Id I CS ECU Bond A ECU 100.11 

-IdlCS Ecu BandB ECU 100.11 

.{aicSFandt-Bands SF tpjd 

-< d 1 cs Fonas-inn — Sp 12111a 

-f d 1 CS Guidon Band A — — PL 100.15 

.(dlCS Gulden Band B FL T 00.15 

-<d}C5 Gold valor s 11148 

-(d) CS Money Morkel Fund 91172.96 

-(dlCS Money Market Fund- dm uouw 

-( d I CS Money Market Fund 1114468 

-Id ) CS Monty Market Fd Yen. Y 104421 60 

■(dlEnerafe-Valor ■ SF 14575 

-jflj ^y— «* - - - - - SF 72760 

■(dl Europa-Vaiar ™ §F I93B0 

-(dl PpdHc-Vatar — — SF 1937S 


1. Laurence Pounfy Hill, EC4. 01-623-4690 

-Iwl F4C Atlantic- 9 1577 

-iw) FAC European 9 2/74 

-I w) FAC Oriental S 4640 

FIDELITY POB *70, Hamlltea Bermuda 

-Iml FIOL Amer. Val.il Com.- 9 5636 

-lm) Fid. Amor. VaLI I CumPref— * 18275 

-Iml FhL Amer. Val.lM Com 9 1874 

-4m) FW. Amor, vol.lll Cum Prof _ I 1D29H 

-id) Fidelity Amer; Assets S93J6 

-Id) Fidelity Australia Fund S 1566! 

■Id) Fidelity Discovery Fund 9 1274 

-(d) Fidelity Dir. SVBS.TT 9 135.97 

-Id) Fidelity For East Fund. 9 3835 

-i d ) Fidelity inn. Fima s/s Si0.vi 

-Id) Fidelity Orient Fund 9 SAM 

-Id) Fidelity Frontier Puna— S 1743 

-< d ) Fidelity PocHIc Fund__ — 8 19666 

I d ) FMollty Spcl Growth Fd. 9 3063 

A d 1 Fktolltv World Fund S 5178 

FORBES PO B887 GRAND CAYMAN 
London Agent 01-639-3013 

•Iw) Ooltar income ■ s 751 

-(w) Forbes High Inc. Girt Fd c 794* 

-iwl Gold income s 949 

-Iwl Gold Appreciation 9 7.11 

-Im) Strategic Trodlno— 9 172 

GARTMORE FUND MANAGERS I NT. 

6 CALEDONIA PLACE. JERSEY 0534 27301 
CAPITAL STRATEGY Fa LTD. 

-I d ) start mo Deposit 1 1612 

-I d ) USS Demur 91629 

-I d ) DM Deposit DM Mibb 

-I d 1 Yen Depot 1 1 Yen 5104 

( d 1 Sw. Fr. Deoasit Sfr 5.104 

-(d) N. American % l J3 


_ X 1612 
_ 11629 
OM56BB 
Yen SHU 
Sfr 5.104 

-( d I N. American % l J3 

-id) Japan — 9 374 

-(d) Pacific Basin 8271 

-i d i International growth 82.17 

•Id ) Brltlah 1145 

-Id 1 Star lino GIH S167 

-Id) Intematl. High Income- 81.18 

-I d ) Yen Convertible bond Yens 2623 

-(d) European Fund C 140 

-I d ) E.C.U. Fund ECU 16B 

CAPITAL 5TRATEOY PORTFOLIO LTD. 

-(d) Growth Portfolio (1.11 

•id 1 Income Portfolio 1 166 

-t d ) Balance Portfolio - E16B 

GEFINOR FUNDS. 

-Iw) Eaat Invaatment Fund > 64965 

-|W> Scottbh Worta Fund 1 19AS2 

-(wl State SI. American 9 19564 

London :01-49l42ja, Geneva :41 -22159530 
GLOBAL ASSET MANAGEMENT CO HP. 
PB 119, St Peter Port. Guernsey, 048V-3B715 

•(w! FuturGAM SA 9 11947 

-Iwl GAM Arbi trope Inc 9 19871 

-iw) GAMertca Inc — — 9 19960 

-iwl GAM Australia me 9 isfcjsa- 

-(w) GAM Beacon Hill Imt 910169 


JARDINE FLEMING. POB TV GPO Ha Ke 
-( r I J.F Currency 8. Band t 1775 

- r)J.F Hang Kong Trust 9 5443 

•( r I Pacific income mar — Y 5074 

- r I J.F Janan Trust Y 4407 

■ r ) J.F Jaaan Technology Y 22.900 

-t.r 1 JP PpcHlc SecS.(Acc) s 1443 

LLOYD5 BANK PLC POB 43L Genera 11 

-+lwl Lloyds inn Dollar 9 12270 

-Kw) Uoyifcj Inn Europe SF 14970 

-Hwl Ltoyds Inn Growth SF 18S70 

■+twj Lloyds inn income SF 296J0 

■+( wl Ltoyds inti N. America—, 9 12345 

-Hwl Ltoyds inti Pacific SF 16460 

NIMARBBN* ' n, ' V Sn>ollor Cas_ 8 1570 

-(d) Class A 9 10240 

-(w)CtossC-Jaoan 9 15S49 

OB LI FLEX LIMITED 

-Cw) Multtcurreocv S 1615 

-(w) Dollar Medtom Term S 1104 

-(wl Dollar Lana Term S 1473 

-(w) JapcxteseYen 9 1BB6 

-(wl Paud Storting ■ 1162 

-Iw] Deutsche Mark DM 1141 

-Iw) Dutch Ptortn FL 1147 

■ Iwl Swill Few « 1049 

-Iw) Swiss Multicurrency -SF 10.1V 

-Iw) Eunmean Currency ECU 11.19 

•(d) Balaian Franc BF 10922 

■(wl French Franc SF 965 

ORANGE NASSAU GROUP 

PB 0557* The Haouo (070) 449470 

-Id) Bever Beiaoolnowri-t-— 9 3060 

PARI5BAS-GROUP 

,-j d ) CorKwa Intonxrttanal S 102.13 


-Idl EeuPAP 

-fd) Far East Grovrtti Fun 

-fw) OBU-OM 

-(w> OBLIGESTION 

-(w> OBLI -DOLLAR 

-iw) OBLI-YEN 

-Iw) OBLI-GULDEN 

■4 d ) OBU-PRANC 

-Id ) PAROIL-FUND — 


ECU 113369 

99942 

DM 1259-16 
. SF 9650 
_ 91273.12 
. Y 107660* 

. FL 113561 
FF 99947 
_ 9 9277, 


■(d) Enorate-Volor ■ SF 14575 

-jflj UfW . . - - - SF 72760 

•(d) Eurapa-Vator — §F 193B0 

-(d) PodHc -Valor — — SF 1937S 

□REXEL DURHAM LAMBERT INC 
Winchester House , 77 Lond on Wall 
LONDON EC2 (Dl 9209797) 

-[w) Finsbury Grou LM. I 15077 

-(ml Winchester Dtversllied— — 9 1947* 
-Iml winchulcr Financial Ltd. ^ % 9X1 

7m) witKhmfer Frontier I 13694 

Hwi Wtnchesier Hotataw F F< luA 

-( m ) Wktcftetfw ReCdvery Lit! — i \mxi 

-Iwl worldwide Securities J 71. IB 

-(w) W u ildwtde Special. 8247377 

PIT I NVESTMEN T PPM 

-H d 1 Coneentra DM 3821 

«H d I inn Rcnfenfoctd DM 8179 

EBC TRUST CO. (JERSEY) LTD. 
l-Tseto St_ST. Heitor ,-0534.36331 

TRADED CURRENCY FUND. 

e(d)inc.: bw s l2J/r*Ofter — 111379- 

SlflJCa: UTBOlter— .8 16274 

INTERNATIONAL INCOME FUND 
.(d)SiiioftTerm'A'lAccumi— S 17415 
■(d) Short Term -a 1 DBtr) ■ 916034 

-Id) Short Term ‘B' (Accuml — * tx w> 

-(d) Short Term -B'IDkirl. 9 i£7M 

j w 1 Long Trrffi ■ ■ f 2939 

( w) ECU MulllPta cemen i— — . ecuioim 

retie sicav aooortlent a to BANQUE 

FRANCHISE DEL-AGRICULTURE ET 

DECREDIT MUTUEL (BPACM1 
MC MGMT. LTD. I NY. ADVISERS 


-(wl GAM Boston Inc 8 13772 

•(w) GAM Boslun ii imr S iftSBfl 

-Iwl GAMErmltooe I 20X3 

-(wl GAM Ermltaae Int Inc 9 1060 

-(wi GAM Fronc-ral SF 14245 

■Iwl GAM France Inc FF 97563 

-(w) GAM Gtabal Find S 10043 

•(wl GAM Hona Kona Inc 9 12279 

■fw) GAM International Inc. i 203.17 

-(w) GAM Japan I DC- *21644 

-( w) GAM North America Inc S 1374B 

-Iw) GAM NAm. Unit Trust lnc_ TZ775*p 
-Iwl GAM ILAm. Unit Trust Accum. 132x5 n 

■Iw) GAM Poclflc Inc 9 2S5X3 

-fw) GAM PmslA Oar. wor»w._ imlmp 
- 4w) GAM Pens. & cmr. U.K.FG. 12770 p 

-(W) GAMrtnt - s 12629 

-(wi GAM SI oo op oro/Ma lay inc- 5 10*71 

-iw) gam 5 tori & Inti Unit Trust 22465 

-(wlGAMTVCheSA CtoS&A 1 140.13 

-iw) GAMIrands irtc S171J4 

-iw) GAM UJ5. Inc 8 9740 

-Iw) GAMul Inc. - 9 9872 

-iw) gam wertawiae inc s 26600 

-1 w) GSAM Composite Inc 9 130.96 

-Iw) G5AM Int. Inc U6 Ord $ 12145* 

-(w)G5AM Interest Inc UB Sue. 5 11445* 
•iw) GSAM Interest me SF 1061 r- 


-( d I PAREU ROPE GROWTH 9 17.17 

-(d) PARIHTER FUND S 17078 

■jd I PARINTER BOND FUND— 9 12.16 

-<W)PAR5UlSSe 5F 172659 

-|W) PARJAPON Y 249560 

( d 1 PAR US Tram. Band 1 CL B'_ 9 13474 
PUTNAM 

-id) Emerging Hlth Sc Truel s 1157 

(w) Putnam Em into. Sc Tr s 698 

( a ) Putnam mn Fund 9 i(i2X7 

ROYAL B. CANADA.POB MLOUERNSEY 
rt-(w) RBC Canadian Fund Ltd— 9 13X0* 
RBC Far EastAPacHIc Fd- 1 2244 

-Hwl RBC Inn Capitol Pa 9 39.10* 

-Hwl RBC (nrl Income Fd. S 13.19 

-H d ) rbc Mon. currency Fd l 3ZS4 

+iw) RBC Norm Amer. Fd S UK) 

SKANDlPOND INTL FUND (464F23C&0) 
-(w)lntl IncFd: Bld_S 7.10 Offer-* 949 
-(w)lnH AccFd: Bld_S 97S Offer -9 965 

-fwllnc Bond Fd. Bld_9606* Offer -,9632- 
-Iw Acc Bond F6 B Id _ 5643 Oftor— *670 

■fwiFor East Fa. BIO S 167 Offer 51,14 

SVENSKA KANDELSBANKEN PLC. 

17 Devonshire sqjLondorHn-377^40 

-( r ) SHB Bond Fund 5 SUIT 

■Iwl 5HB Iml Growth Fund S 3969 

5WI SS BAN K CORP. ( ISSU E PRICES) 

-f d America- Valor SF 44550 

-Id Dollar Band S etoetton s 14619 

-Id Dfttark BOMSetaCflon DM 12273 

■Id Florin Band Setoetton FL 12US 

-( d Intervalor SF 7BJ5 

■Id Japan Portfolio SF 1357 JO 

< d Storllng Bond Setoetton 10676 

•id Swtos Fareton Bond Sol SF 1I2B7 

■fd Swlssvator New series SF 42060 


Other Funds 

Iw) ACHbonds Inveetments Fimd. 5 3360 

(wj Acflcroteance 8 11052 

I > Act I finance Inti 9 101947 

Iw) Acftvetf Inti— — . — 9 14X8 

(w) Aqulta Interna ttonat Fund — 9 26950 

(r) Arab Finance I.F 9 103Z75 

<r] Artan e — — — S25B429 

(d I Asta Poc. Growth Fd N.V 9 27.12 

( 1 Australia Fund 5960 

IblBlaoSaudl Band Fund 9 164X5 

I w) Bondsetex-lssue Pr. SF 12840 

(w) Caimder Emer.Or. SBSX1 

lm) Canada Gtd-Mortpaae Fd 9 1077 

Iw) CKadM Fun 9 162 

Iw) CItllruxt USS Equities- — _ S 18503 

(ml Cleveland Offshore Pd S25B7J79 

Iwl Columbia Securitas. PL 10077 

(rlCOMETE S 938X2 

(w) Convert. Fd. Inn A Certs s 1572 

w) Convert. Fd. I ntTB G»rts__ 9 4762 

w) Cumber inn N.V. S 18479 

w) Dahwa Japan Fund. Y 11612 

(W) D.G.C. 9 13061 

d ) Doitar-Baer bond Fd 9114600 

d I D-marfc-Baer Bond Fd — Dm 104060 

dl DP Amer. Growth Fd N.V 9 

d)D. Witter ww wide IvtTst — j 1774 

r ) Drakkar InrasLFund N.V s 149456 

d) Dreyhis America Field S1226 

d J Dreyfus Fund Intr. - — s <753 

(w) Drayfus Interconttnent S 46X9 

( wIEltreies Lang Terms FF 4603QX2 

d Europe Obi toattora— — — Ecu 4972 

d Ceprtl Sicav — . WCU 98847 

d First CanvertSrie Sec Fd 91068 

W First Eagle Fund 92275741 

(r Fifty Sites Ltd S 105753 

w F.l.T. FUND FF FF 100.17 

w Fanselex Issue Pr. SF 19265 

w Formula Setoetton Fd. 5F 6378 

d Fond Italia S 7440 , 

d Frankf- Trust lnterzlns_ dm 45.19 

w George VINV. BOND F s 1456 

d Governor. Sec Fund* 8 7956 

w Haussmann Hides. M.V 9 192X0 

w Health 2000 LM 1960 

w HeSfla Fund* S 12453 

w Horizon Fund 91747.16 ! 

Id) I AM FLAGSHIP FUND.— ECU 100.15 : 

m IBEX HoUtags Ltd SF 141X8 I 

r ILA-IGB (30/09) s 956 ! 

r ILA-IGS (30/091 % 1075 

m IncAmerlco N.V— 9 1164 

w Intorecu Fund ECU 161975 

d Intor f und S A S 3958 

w Intermarket Fund . S 31652 

r Inn SecurtHas Fund 5 2774 

O Investa DWS Dm 4765 

r Invest Altonttgum s islso 

d Inwestt99ls Plus FF 10,15045 

(r ItaHortune Inn Fund SA. 1 4194 

Iw Joaan Selection Fund—__ 9 19667 
(w Japan Pacific Fund 1 19178 

im Jeffor Pine- IntL LM 1 9.940738 

(d Ktolnworl Benson InM Fd.~. * 27JM 

fw Kieinwart Ban. Jap. Fd s wbm 

(d Korea Growth Trust _____ s 1448 

Iw Lctaxn - S1V43.11 

(w Levarag* Cap HBM S 23692 

fd Ltoulboer % 144460 

(w Luxhmd _____ s 11456 

fd Medtotanum SeL Fd. 9 2765 

(r Metooro Y 11067400 


liies dayfe 

A\ffiX 


dosing 


Tables indude me nationwide prices 
up to (tie closing on Walt Street 
and do naf reflect late Trades elsewhere. 

Via The Associated Press 


m Month 
HWi Low Stock 


5tt> One 

Oh. Yto. PE N0» Htoh Low Boot. QYoe 


72* 48ft Xerox 360 54 12 1743 54ft 53ft 54 - ft 

a* 54 Xerox Pi 5X5 94 » 5Hk 56ft 56ft 

28* 20ft XTRA 44 27 95 23ft 23ft 23ft— ft 


141 18* 17ft 18 4- ft 


.12 9 20 

.10 A a 

1H 

am l a 

M 

I .171 4 
72 41 3B 
Me 4 9 

.16b 4 m 
M 4 | 


3-75 84 

41 

68 14 
70 S 40 
.15 17 6 
5 
10 

120 14 17 
rt 

15 

14 

7 

70e 15 6 
52 25 73 
52 24 69 


8 APrecs .18 15 70 
6* AmRIty 14 

3M Am Roy 1 711 3 

3* ASdE 95 

5ft Axon sc 

8* Amrcrn 26 

1* Amsai M U S 
5ft Anstol 18 

lft AndJcb 
5ft Aneetes 
* Angel wt 
15ft AngIFn lJlellU 
ft AnoEnwt . 

5ft Artov 12 

4ft Armai 

5ft Asmrg 70 37 48 
ft Astrotc 
B* AStrotPf ITS] 
ft AttsCM 
lft Audloh- 


39 27 ZoMCp 1X0 47 40 32ft 32* 32ft + * 

9ft 2ft Zapata 631 257 2ft 2* 2ft 

Oft 20* Zavres 72 17 17 4027 26ft 25* 25ft- * 

17 9* Zemex XO 34 12 52 IM IW lift- ft 

29ft 16* ZenlttlE 2204 2Tft 20ft 21* + ft 

18* 8 Zen Lbs 12 612 Bft 8* Bft + ft 

22ft 12ft Zeros 79 17 15 45 14ft 14ft 14ft 

45* 32* Zumin 172 34 15 200 39 38ft 38*- ft 

10ft 9ft Zweto n 5» 10 9ft 10 


NYSE Highs-Lmis 


NEW HIGHS 76 


a nh 

33 21* 

IT* 7ft 
3ft 2ft 
71 lift 
19% 10 
13ft 9 
4ft 1* 
33% 26 
7ft 5ft 
13* 7* 
6* 3* 

8ft 4* 
lift 6* 
12ft 8 
lift 4ft 
37* 16ft 
35 18 

16* 10ft 
32ft 22* 
23ft 9* 
23* 9ft 
21ft 16 
1 * 
M* 12* 
32ft UK 
9 3ft 
12 6ft 
6 2ft 
Z7ft 16ft 
21* lift 
a 37% 
64ft 36* 
6ft 4 
4ft 2ft 
6ft 4ft 
21ft 6* 


Tie 3J 
.12 S Zl 
40 24 10 
29 

6£e X2 a 
40 37 14 
JXZ 24 


12 

21 

16 

4H 

J2b 17 13 
48 16 13 
44 35 11 
U)0 44 W 
20 
19 

74 16 13 

M **2 

70 21 

14 

44 17 14 
60 4.1 
174 25 13 
174 27 14 
40 74 


6478 A 
74 26ft 
48 15* 
11 2ft 
168 20* 

14 15 

15 12ft 
21 2 

4 28* 

a tft 

97 12ft 
15 3ft 

^ SS 

3 9ft 
60 7ft 
129x19ft 
25 27 
X lift 
13 27ft 

5 15ft 
17 15ft 


461 93 9 
44 12 IT 


11 

40b 57128 
270a74 ^ 

_10e 24 
348 9.1 
1708116 
55el(L9 
70 15 

23 

23 

72 2J 14 
70 6 16 

170a 57 14 


1 

1 


26* 

14 

54ft 

42* 

Bft 
31 
2ft 
5ft 
3* 
lift 
7ft 
6* 

5* 

5ft 
Sft 
17ft 
7ft 
18ft 
6* 

4ft 
1* 

W 
12ft 

20 Can 
2ft 
M 
2ft 
9ft 
2ft Caurtfd 
9ft CrstFo 
31ft Gran 
14ft CrnCP 
12ft CrCPB 
21* CtoCPpf 
24* CwCpfD 


40 11 11 
230 34 
371 167 

2148 44 
JKto 24 12 
578 24 11 


u 


ii 

751 

161e 84 13 
13 

2418117 8 

Sft 13 
140 34 18 


79 24 31 
56 34 14 


r- 


S 12 


n*_ * 
lift + ft 

35 + fa 

21ft + ft 
21ft— ft 
6*— fa 
32* + fa 

2S-'* 
* + * 
+ * 

49ft 

9ft 

9ft + ft 
9fa + ft 
13* + fa 

If* ' 
10ft— fa 

S + tY 

OT* + ft 

z* 

18 + ft 

gut 
at s 

22*- ft 


i; 


ruat . - .TatOll-fd) Sterling Bend Setoetton— 
1 140.13 H 9 j Swt5S Foreign Bond Sol 


-(dl Universal Band Select. 

-(d) Universal Fund 

-fdl Yen Bond Selection — 


BF 794# 
3F 1U70 
.Y 1133840 


•(wl GSAM Iniemi me SF 104.1 z- 

-(w)GSAM Interest Inc Yen 115W 

-Iw) GSAM interest inc DM ioim- 

■(w) GSAM Into rear inc.— ......... c I017I-, 

-(w) GSAM Inf ei-Mt Inc PP 140076; 

G.T. MANAGEMENT (UK) Lid. 

-(riaT. And tod Science — _ 1 l34#i 

•id) GbT.Asoa) HJLGwItl.Fd S 1974 

-(d) G.T. Asia Fund I 776 

-Id )G.T. Australia Fund S 2749 

-Id) G.T. Bcitv Japan Fund S 1779 

-(d) G.T. Bend Fund 5 1449 

-{ r ) G.T. Dollar Fund 3 18.18 

-(d) G.T. Europe Fund 3 2273 

4wlG.T. Euro. Small Cas. Fund — s 2449 
-J d ) O.t. Global Tocnnoioav Fa— 3 15.10 
-( d ) G.T. Honshu Patnflnder___ s 49JS 

•id) G.T. investTMrd Fund S 2971 

■j w ) G-T. Jowm Sml CoJd S 6551 

•(d)G.T. South China Fund I 2175 

-(rMi.T.Teehnotooy Fund S 25.15 

HILL SAMUEL INVEST. MGMT, INTL. SJL 
Jersey, PO. Bov 63. Tel 0534 76029 
Berne, f.o. Bex 28221 Tel 4iir man 
-(d ) Crossbow (For East) sf 12JN 

-Id! CSF [ Balanced ) SF I7.ra 

-I d i European Equity Fund DM 1557 

•(d) intnL Bond Fund 1 HJ5 

-(d) Int. Currency U7. * 2847 

-Id) ITF Fdj Technology) S16.95 

-(d I 0-S«SFd(N. AMERICA) % 3648 


-fdl Yen Bond Selection Y 1133840' 

THOR MTO* MANAGEMENT LTD 

(d) The EshHsDshmetit Trust S 141 

rdlTharnian Australia FdLM s 1543 

Id) Tho mlW i HK & China s 1477 

( d ) Thornton Japan Fund LM — , 5 1652 
Idl Thornton Ortent.inc FdLM- 1 1546 

j d ) TJwrrrton PWL Redev. Fd 3 1778 

(d) Thornton Ttoer Fund Ltd s 1540 

[(d) Thornton PacincTecn. FdLM- >1032 
UNION BANK OF SWITZERLAND 

(d gond-mvest $F WK 

-(d) DM-Invest bonds DM 21650 

-( d ) ESPAC spanbn sn — SFri31J» 

-Id) Forgo Swiss Sh. SF 19740 

-( d ) Frandi Frandt sn SFr 19050 

-(dlGermac German Sti SFr 21100 

-(d) GtoWnVMUh... SFr 10650 

■( d ) SFr^lnyest benrti .. SFr 2)050 

-fd ) Sima (stack price) SF 22440 

,-(d) Yen-invest bends 5 Fr 90650 

UNION INVESTMENT Frankfort 

-(d) Unlftotlq DM 4140 

-141 llntawne DM 3350 

-(d) linlrak DM 

-(d) UNIZ1NS DM 11645 
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w) Nippon Fund > 59.91* 

a) NM income A Growth Fund— s tiji 
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m) NOSTEC TRUST S/S 3 7975 

mi NSP F.l.T 121557 

b ) OPPORTUNITES FUND % 104074 

d 1 Padflc Horizon Invt. Fd _s ibit.91 

w) PANCURRI IDC S 4644 

m) PermalSpocQpp. ■ ■■■■ t 113676 
r ) Formal value 1 1474.10 

OPtoiartm. .. ... 8139141 

wl PSCO FUND N.V S 19055 

w) PSCO I NT N.V— _______ 515X10 

(rlPrlrapfand DM5053 

r j Prl-TeCh S97S73. 

w) Quantum Fund N.V. — 1971347 

d) Renio Fund. ........... LF 279600 

d ) Rente PI ire FB497Z8 

dlPentlmiwet LF 116530 

d) Reserve Insurad Deposits— >118446 

wl RudaH walHFutFdLta. >21745 
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d)SCISTech.SA Luxembourg^ 1 M49 

w) Seven Arrows Fund N.V 5 1039.12 

w) Shrateoy Invest meal Fund s 2978 

<w) Target Fund >93355 


w> Techno Growth Fund SF 7576 

w) Tokyo Poc Hold. (Sea) ___ 5 12371 

w> Tokyo Pac Hold. N-V * 169JD 

w> Tronsaadtlc Fund j uiJ6 

w) Trans Eurme Fund. PI 5976 

d ) TurauolM Fimd———. s 17653 
wi Twenty Browne n.v.ClassA_ s 261470 
w I Tweedy 3rawnen.vXaa*sfl_ S 1*66.17 

m) Tweedv.Brawne IU.K.) n.v * 110852 

d Him CO Fane DM 7343 

d i UN I Bond Fund >149547 

rj UNI Caaiiai Fund S 1277.07 

d ) Univer* Bonds — Dm 1T0L92 

d ) US Federal Securitas s mn 

w) Vcavtorbllt Assets— * 1442 

w) wmertJdnd Capital > UX6 

a 1 wane Fund * a i nn 


fw) Trans Eurme Fu 
(d ) TurauolM Fund- 
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na* . nruhehe Mark; BF - Bolglunt Francs; PL- Dutch Florin; lf • Luxembourg Francs; ECU- European Currency unit; SF - Swiss Francs, a -asked; +- Offer Prices: b ■ bid change 
cwsHMofleerunH; NA-l«t Aralktatoi NX. -NatCBmmunlorted.a- New; S-suwwndedi 5715 -Stock Sell!,- 4 - Ex-Dividend; “-Ex-Rto ; — - G ross P er f or mance I mta, 

R^dentalF PrS-^ Ex-CwiPoni" - Formerly Wwldwlda Fund UU; (r> - offer Price ind. 3* arallm. dwwee; ++ - daily stack price as an Amsterdam Slack Exchange 

Be sure that your fund is listed in this space da3y. Telex Matthew GREENE at 61 3595 F tor further infomiation. 
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RENCY MARKETS 

liar Lower in 


EUROPE: Industry Chiefs Join in Round Table Bid to Boost Growth 


London Dollar Rates 


ty Our Staff Fnm Diyatdm ' 

jON — The dollar dosed 
today in New York and 
and' dealers said they 
it would drift stiQ lower 
5 . trade figures are pnb- 
i Thursday. 

ggan to slow^^md down 
the trade numbers,” said 
(cGroarty, vice president. 
ant Corp. of New York, 
e continue to see an im*. 
33 ^ that will be umstruo 
ihedoDar” he said. “If the 
■ j/Hs however, people will 
increasingly nervous that 
bay ton accomplished" by 
Jr's decline in the past year, 
w York the dollar dosed ai 
>ntsche marks, down from 
A Monday’s dose; at 160X10 
mi from 160.50; at 6.6440 
bancs, down from 6.6750, 

. 1.6785 Swiss francs, down 
6905. 

British pound rose to 
compared with $1.4084. 
asts for the deficit in the 
grehandise trade ranged 
0 billion to S16 trillion, with 


most estimates around S 14.5 bOlhm 
to $15 bfifion, AraAmr* said. 

. Because of the ' difficul ty of esti- 
mating trade figures, few dealers 
were wffling to take major new po- 
sitions Tuesday, with the result that 
the dollar was confined to an ex- 
ceptionally narrow range against 
the Deutsche mark. 

While the dollar's fail ore Mon- 
day to breach resistance at 105 
DM encouraged some light allmg 
there was a marked reluctance to 
push it sharply lower. 

The dollar closed in London at 
10318 DM, wen below Monday’s 
close of 10470 DM; and at 160.10 
yea, down slightly from 160.65. 

The British pound also rose 
against the dollar, closing at 
$1.4160, compared with S1 j 4075. 
Sterling was unchanged an its- 
18-Cttrrency trade-weighted in<lw 
at 67.8. 

Dealers said the pound was still 
closely tied to the dollar and would 
suffer from a new drop in the dollar 
or a further destine in oil prices. 

03 prices came under pr ess ure 
again Tuesday amid reports, later 
officially denied, that Saudi Arabia 
was selling crude at a 50-cent dis- 


count North Sea Brent for irame- 
diale defiveiy dropped to $1190 

from $13 J5 Monday. 

“The latest fall in o3 prices 
hasn’t damaged the pound yet but 
if they drop further, pressure on 

adeakx with a U^b^ssftL^’ 
In eartkx European trading, the 
dollar was fixed in Frankfurt at 
10321 DM, down slightly from 


Ti*. Men 
van 2 JMn 
i^ue uan 
1ULM uus 
\jaa umj 
SMB UBS 


Monday’s fixing at 10378, and in 
Paris at 6-6460 French francs, 
down from 6.6680. It dosed in Zu- 
rich at 1.6723 Swiss francs, down 
from 1.6900. (Reuters, UPJ) 


(Continued from first finmee page) 
tell the prime ministers of their 
countries: ’listen, a good initiative 
is about to come from the commis- 
sion and we think our country 
should bade it up,’ ” Mr. Uebha- 
berg added. 

European trade unions share the 
same sentiment about the round 
table. “They have oot pounced on 
os like a bunch of hawks,” said 
BjSnt Pettersson, deputy chairman 
of the Brussels-based European 
trade union confederation. “Many 


THE EUROMARKETS 


$320 Million in Dollar Straights Launched 


By Christopher Pizzey 

Reuters 

LONDON — The doll&r- 
straight sector of the Eurobond 
market Tuesday saw three new is- 
sues totaling $320 nrilKnn Dealers 
and syndicate managers said that 
investor response was patchy. 

Otherwise; dealers added that 
activity on the secondary market 
was again quiet 

Seasoned dollar- straight bonds 


ended unchanged to a fraction 
Highw ahead of Tuesday night's 
U.S. Treasury auction of 57 billion 
of seven-year notes and Wednes- 
day’s announcement of the size of 

the quarterly re f un di ng auctions. 

expected to total same $29 hDEon. 

The first two issues to emerge 
nunc on very similar terms. They 
were each for $100 million and had 
a three-year maturity. The first was 
far Xerox Credit Corp. end was 


priced at 10034 while the other was 
for Philip Moms Cos. and was 
priced at 10031 

Syndicate managers noted that 
with the secondary markets cur- 
rently in such a nervous state, in- 
vestors have tended to restrict their 
purchases of new bonds to shorter 

maanncaL 

Both the issues ended around 
their total fees of 134 percent at 
identical levels of a discount of 1V4. 


of my colleagues have been pleas- 
antly surprised by their fairness 
and openness." 

The round table was started by 
two farsighted men: Fehr GyUen- 
bammar,- Volvo’s chairman and 
chief executive, and Etienne Davig- 
non, who ha 1983 was the ECs 
industry commissioner. 

Seeking to pull Europe out of its 
longest post World War 11 reces- 
sion, which lasted from 1979 to 
1983. Mr. Davignon wanted (he 
views of business leaders. 

“I always feel people are more 
comfortable when they say what 
they neeri rather having bu- 
reaucrats decide for them,” he said. 

Mr. Davignon asked Mr. Gyilea- 
hammar if he could bring together 
a group of industrialists to advise 
on Europe's economic problems. 

Mr. GyUenhammar, who turned 
Volvo from purely an automaker 
into a robust and diversified giant, 
sewed upon the challenge. 

“We wanted to give corporations 
for the first tune a voice in a con- 
structive dialogue about bow to 
bufid Europe," be said in an inter- 
view. 

“Europe had reached a dead 
end," Mr. GyUenhammar said. “It 
was clear some things would have 


to die; but it was vital for new 
things to be created." 

The Volvo chief united about 12 
corporate leaders to Paris in the 
autumn] of 1983 for the inaugural 
session. Since then, the round table 
has grown steadily. At its last meet- 
ing in early October, the members 
approved another six applicants, 
who will bring the membership to 
39. The new members include Wer- 
ner Breuchwerdt, chairman of 
Daimler-Benz AG. 

In theory, executives join the 
round table as individuals and not 
as representatives of their compa- 
nies. But can such a system work? 

“It does and it doesn’t,” said Mr. 
GyUenhammar. “Obviously, the 
members continue to identify with 
their own companies. Still, the 
principle of joining as an individual 
establishes the fine distinction that 
calls upon the member to Diace the 
global good for Europe above any 
narrower corporate interest." 

Mr. GyUenhammar serves as 
chairman with two co-chairmen, 
Philips's Wisse Dekker and Fiat’s 
Umberto Agnelli. Supported by 
Mr. Agndfi, Mr. Dekker heads the 
working group on helping the EC 
achieve its recently stated aim of 
abolishing trade barriers in the 
community by 1992. 


“There is an increasing aware- 
ness of the need for European in- 
dustry to have a truly united conti- 
nent," Mr. Agndfi said- 

Aided by a small and efficient 
secretariat in Paris, the round table 
has produced several stimulating 
studies on Europe’s future. 

The first, entitled Missing Links, 
deals with the need to construct a 
massive network of new tunnels, 
bridges and highways that would 
halve travel time from Europe’s 
heartland to the outer reaches of 
the British Isles, Scandinavia, the 
Balkans and Iberian peninsula. 

For the quicker border process- 
ing of truck cargoes, the round ta- 
ble suggests a radio call by the 
driver to the customs station ahead 
with a computerized transmission 
of the load so (hat clearance for- 
malities would be completed before 
arrival. 

That would eliminate delays now- 
costing the European Community 
more than $8 billion a year is pro- 
ductivity downtime. 

The round table is now working 
with the European Commission on 
a report that will advocate joint 
government-private methods of fi- 
nancing major projects, such as 

new Alpine tunnels and improved 
rood Units to Spain and Portugal. 
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ACROSS 

1 "Green 

and Ham”: 
Seuss 

5 Motionless 

10 Seniors’ org. 

14 Fan or junk 
follower 

15 A peach of a 
singer 

16 Dies 

17 Abundant 
source 

IS Eastern 
delicacy 

20 Figure de Noel 

21 Horatian 
creation 

22 Sugar-coated 
candy 

23 " Man in 

His Humour": 
Jonson 

25 Stipend 

26 Origin 

28 C Rossetti 
poem 

33 Like some vbs. 

34 Column entry 

36 Sheer fabric 

37 Selves 

39 Runner 

Bannister 

41 Gaelic 

42 Comics 
character 

44 Mont Blanc 
falsetto 

46 Accomplished 

47 Pope, in "The 

• Dundad" 

49 Prizes for 
pugilists 

© New York 


51 Gas; Comb, 
form 

52 Expert of a 
sort - 

53 Harmonize 


19 Meet the 
arrivals 

24 It's sometimes 
bitter 

25 Honored 


57 Nabokov novel 2 « Vatican 

58 Ahab treasure 


portrayer 

61 Sub-gum 
ingredient 

63 Fed. agency 

64 A camera 
inventor 

65 Old $10 coin 

66 E.r.a-, eg. 

67 Therefore, to 
Tacitus 

68 Former 
Dodger 

69 Notice 

DOWN 


27 Slang; idiom 

28 Hardship 

29 Singer Bandy 

30 Chinese soup 
Ingredients 

31 Dinsmore 

32 Clarinetists' 
needs 

35 He played in 
“Back Street" 

38 Penn is one 

46 Witty banter 

43 Tests the 
meter 


1 Austen heroine 

2 Builder's notch 2S22£? ptay 

« 48 Finder? 


3 Herb called * 

coltsfoot 50 ” 7* ”? 1 ^ 

4 Cylindrical 

covering 5SIL»ir 

5 He brings in 

the ginseng 52 F 

6 Destitute hammers 

7 Actress 53Pdmdrome 

Sommer _ . oh _ t 

8 Heading ina 

slugger's rec. 55 

9 Daisy's wed- 

ding transport f? 

16 Slave of 57 2™**2“* 

Amneris 5*® magistrate 

11 OiT— _T 59 Become rough 

(jitterbug) 

12 Event for 60 G-g-girl in a 

Paavo Nurmi _ song 

13 Short for a 62 TV actress 

short dog Charlotte 

Times, edited by Eugene Mtdeaka. 


DENNIS THE MENACE 



*'fau CAffTFOOLME. 1 VWSNT BORN TOMRROW, Y’lQXMl. ' 


UnacramUa these four Jumbfas, 
one letter to each square, to form 
four ordinary words. 

r INVEA I 


TUDOO 


THAT SCRAMBLED WORD SAME 
a by Hand Arnold and Bob Leo 

j[I Nobody's caled ^ 
me today 1 


L 


PEANUTS 


UJINC 15 DISTURBING 
TO ANIMALS WHO LIVE 
IN THE 0E5ERT.. 


A LOT OF ANIMALS 
WONT COME OUT 
OF THEIR HOL£S 
IF IT'S UflNPY... > 


WHEN THE WINP 15 . 
BLOWING, THEY CANT 
. HEAR PRBWTOR5„ 


IT ALSO BLOWS } 

VOURHATOffjJ^ 




BLOND IE 


I'MTAWNS 
A SURVEY/ 


laaSSlMMdFMKraSmdUUnc. ■ 


HOW LONG/ 1 NOT NEARtV 

HAVE YOU f LONS 04OU6H 

MwIllED ? 




HATS NOT<rT SUITED ME 
HE ANSWER) JUST PINE 
I WANT r-Shzfr-sJ — ‘ 


AN ANSWER UKE_> 
THAT CAN RUIN 1 
VOUR WHOLE *->7 


BEETLE BAILEY 



ANDY CAPP 



YES RO. THANKS ALL 
THHSA/ME, BUT JTVH 

ceaoEfcTD lb*/e nV 

FOR ANC7THBZ YEAR ) 



n f CteN*T BLAME HER. 

( hDTVflNG/WAKmXXJ 

S FES-THATYOURy 
( HOWE iSNOUR \ 

/■ CASTLE MORE S- 

‘ /TUAN SETTING /*N 

| ESTIMATE RaCSOA ] 

, A MYLAOTO HyE J 

CUV ' rrFvuNTSs . — ' , 


C U 

9* 

& |! 

> Qf 


WIZARD of ID 

tm Tggm m 

H on PIP THIS WAY? 




r t ^ 

.M& 


1 


ym-mtf-msw 

mmurCAm 


REX MORGAN 

' IS MONICA THEl 
ONE TO WHOM J 
YOUVE BEEN 
GMW6 THE 9000 
-7 A MONTH,— tl 
L LARKY? ^11 


YES, FOR THE 
CARE OF 
MELANIE— BUT 0 
HOVV'DID YOU * 
^ KNOW ABOUT * 
IT? mg * 




AFTER YOU WERE ARMITTEP II 
HERE TO THE HOSPTTAL, LIZ AMJ - 
FOUND THE CANCELLED CHECKS 
THAT YOU MADE OUT TO CASH 
J=Og THE PAST TWO YEARS i 

Mr 


( BRflOtEY 

eogSSw 


I DON'T THINK 1 ^ 
CAN EVER FACE HER 
AGAIN - WOULD YOU 
TEU HER FOR ME? 


(-Si 


GARFIELD 

LET'S SEE... WE HAVE 
EVERYTHING FOR ^ 

i y&gtr ^f { 

l BEACH BALL f f 



WING 


Tft\pAV?5> 



WITHOUT EVEN LOOKING „ 
AROUNR1 KNOW I SHOULD HAVE 
RE PHRASER THAT 


BOOKS 


THEODORE DREISER: At the 
Gates of the City, 1871-1907 

By Richard Ungeinan. Illustrated. 4/8 
pages. $22.95. The Putnam Publishing 
Group Inc., 200 Madison Avenue, New 
York, N. Y. 10016. 

Reviewed by John Gross 

T HEODORE Dreiser. the ninth child of a 
German Catholic immigrant, was bom at 
an inauspicious time; five years earner his 
father had suffered an accident at wore that 
according to family legend led to his losing his 
position as manager of a woolen mill and 
precipitated his decline into poverty. As Rich- 
ard Tingfflmn shows, the legend was exagger- 
ated, but it contained “a core of truth." 

1 had never realized until reading the first 
volume of Ungcmaa’s new biography how 
large a part crime must have played in the 
young Dreiser’s imagination — as a lurking 
destiny, not just as something you read about 
in the papers. His eldest brother, Panl — the 
future songwriter, Paul Dresser — was convict- 
ed of burglary, another brother became in- 
volved in a series of shady schemes; and his 
sister Fmma eloped with a married man who 
frpri embezzled a large sum of cash — an 
episode that was to bear fruit in “Sister Car- 
nk" At 20 Dreiser lost his job as a derk in 
fiiiragn after “borrowing” money from Iris 
employer — another incident that stood him in 
good stead when he came to describe George 
Huretwood succumbing to temptation. 

Forced to look for another job, he found his 
way into journalism. The rough-and-tumble 
life of a reporter in the 1890s brought out what 
he called ms “nosing and speculative tenden- 
cy." Then his discovery of Balzac opened up a 
new s«ise of the possibilities of fiction, and the 
sight of a gr oup of derelicts, one weary out-of- 
work day in New York, gave him his ftra 
intimation of Hnrstwood and “Sister Carrie." 

T-m gfarvm gives an excelleaL no-frills ac- 
count of the novel He does not underplay the 
erotic energy that pulses through the story and 
that brought Dreiser into conflict with his 
publishers, Doubleday, Page, who issued the 
book in the drabbest of bindings and did not 
list it in their catalog. 

Predictably, the sales of the first edition were 
pitifully small A British edition received some 
enthusiastic notices, but this was not enough to 

Solution to Previous Puzzle 


□□HE HQQG 
□CBEQ QQUE DEBB 
EEEEaQQDBE EE DO 
EEC] DEOQ EEEEEE3 
EOBQ □□□□ 
EEEEJQS QDEEEDDE 
BEDES HOED EC3ED 
DEEJE BOUCIE DEED 
EBDE □□□□ nEEBD 
EEQDEnaE EEHQDE 
□□□□ EDQE 
□□□□□□ EEEB □□□ 
□DEE QOQEEQDBEE 
EEDD DQEE BDBDE 
OEEE ESQE □□□DE 


Stop Drdser from sinking mfoa d 
sion and near-destitution. Yet < 
years be bad fought his way to a 
nower. After working on the rai 

r ■ • ...WUekmA kAHQS K# hm 


-Sister Came*’ brought acclaim, he told a re- 
porter he was too busy with hismagadne work 
to write any more noros. 

Meanwhile, however, his atien&m had bees 
caught by accounts of the death of a notorious 
fina n cier and a woman who had been mur- 
dered by her loyer. The materials of lbe Frank 
Cowperwood trilogy and "An American Trag- 
edy" had begun tofennenL 

John Gross is on the staff of 1 he New York 
Times. ^ 

BEST SELLERS 

TV N«r York TIbm 

Thu lot &bMd on reports froni more San iflWbookaoo 

throojhoot tbe Umted Sute. Wrfo CO 6# VC DM tttamtjfi 

consecutive. 

FICTION 

TVs Lrt WdL 

Work Wf* HIM 

1 IT. bv Stephen Kjuul I •*? 

2 RED STOR-M RISING, bv Tom Clancv 2 13 

3 HOLLYWOOD HUSBANDS. b> ladue 

Collins 3 - 

4 THE PRINCE OF TIDES, by Pm Conroy 5 4 

5 WANDERLUST, bv DankHe Steel 4 IS 

b THROUGH A GLASS DARKLY, by 

ICartcca Koen — t 6 

7 ROGER'S VERSION, by John Updike _ 7 t 
S THE BEET QUEEN, by Lou* Lidneh . * 5 

9 THE GOLDEN CUP. by Behn Plain 9 3 

10 FOUNDATION AND EARTH, fame 

Asimov — 12 ? 

11 A MATTER OF HONOR, by Jeffrey Ar- 
cher — ... ~ 10 17 

12 FORTUNE OF FEAR, by L. Ron Hnb- 

banl — — ‘ Iff 

13 LAST OF THE BREED, by Loins L A- 7 

moor — tl 20* 

14 THE GOOD MOTHER, by Sue MBkr .... 14 24 

15 SUSPECTS, by WiQuim J. Chubb 10 

NONncnoN 

1 HIS WAY. bv Kitty KeDnr I J 

2 FATHERHOOD, bv 801 Co*, 2 25 

3 THE STORY OF ENGLISH, by Robert 
McCram. WOIum Cm nod Robert Mnc- 

Neil 6 3 

4 MCMAHON! by Jim McMahon with Bob 

Verdi 5 5 

5 THE RECKONING, by David Halber- 

sum — 14 3 

6 MAYFLOWER MADAM, by Sydney B&d- 

die Burrow* «nb W3nm Novak 3 4 

7 YOU'RE ONLY OLD ONCE! by Dt 

S— 4 33 

S ONE KNEE EQUALS TWO FEET, by 

John Madden with Due Aadcnon g s 

9 L TINA, by Tina Tomer with Kon Lodcr II 4 

10 SNAKE, m Kaa Stabler and Berrv Sum- 

bade 7 -5 

tt NECESSARY LOSSES, by Judith Viom 9 27 

12 MY DADDY WAS A PISTOL AND I'M 

A SON OF A GUN. by Lewis Grizzard » 15 X 

13 JAMES HSUUOTS DOG STORIES, by • ’ 

James Hemet 10 

14 STAR WOMAN, try Lynn V, Andrews — 13 2 

15 EISENHOWER; AT WAR. by David S- 

■ dwre — 12 4 

ADVICE, HOW-TO AND MISCELLANEOUS 

1 MEN WHO HATE WOMEN ft THE 

WOMEN WHO LOVE THEM, by Smnn 
Forward and Joan Torres ... 1 6 

2 THE ROTATION DIET, by Martin Ka- 

ubn 2 23 

3 FIT FOR LIFE, by Harvry Diamond and 

Marilyn Diamond 3 62 

4 BE HAPPY YOU ARE LOVED, by Rob- 
ert H. Sdmtler I 

5 WEBSTER'S NINTH NEW COLLE- 
GIATE DICTIONARY fMermm-Web- 

stert — ■* TO 


- 1— 10-24 - 


By Alan Tnascott 

O N the diagramed deal 
East opened one roade 
and "right well have played 
quiedy in two spades at differ- 
ent vulrarabOiiy. 

But with the vulnrrabDiiy in 
his favor South leaped to four 
dubs, preseating west with an 
awkward choice. Rather than 
underbid by passing she chose 
to o ver bid with four spades. 

North’s optimistic double 
was aimed at discouraging his 
partner from b i d di ng more 
dubs but it happened that four 
spades was unbeatable. 
South’s retreat to five dobs, 
overruling his partner, was 
therefore right in practice 
though wrong in theory. 

The crucial question, at du- 


BRIDGE 


plicate, was whether South 
would lose 500 points, so beat- 
ing the pairs defending four 
spades, or 700, losing to than. 
A heart lead would have been 
best for die defense as it hap- 
pens, bat West made the nor- 
mal lead of a spade. East won 
and shifted to a tramp, giving 
South a chance to err. He 
chose to finesse, and when 
West took the king and led the 
heart aoeen die defease was in 
contra. 

South did the best he could 
by covering with die long. East 
won with the ace and returned 
a heart- When West won with 
the jack she was voy conscious 
of the need to collect 700 rath- 
er than 500. Judging that her 
partner was highly likely to 
have the spade queen she un- 


derfed her king and was able to 
collect the crucial heart ruff. 


NORTH 
A s 4 
O K 10 5 4 
■J A Q 10 8 7 2 

*4 

EAST (D) 

ill tif-t": 

*3 


WEST 

* K072 
<?QJ • 

9 J 4 3 

• K G 52 


SOUTH 

♦ J « 

T 7 3 2 
C 9 

* A Q J 10S 87 


East and West were vulaenbie. 
The bidding: 

EM Somk West North 

I * A ft 4ft DbL 

Pass 5* DU. PM* 

Para Pass 

West led tbe spade two. 


FARGOE 


DIAMER 


Answer here: A I 


WHAT YOUR 
TELEPHONE MISHT 
BECOME IP YOU FAIL 
TO PAY THE BILL. 


Now arrange the drdad letters to 
I cum the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday’s 


BUJggEE HUGH LOW 

c f c e 

Algarve M 75 1* 41 lr 

Amsterdam is 55 * W r 

AttMM 20 « 17 43 a 

Barcelami 20 U 9 40 lr 

Setorade 13 55 8 44 o 

Berlin II S2 5 41 a 

BrdSHli 12 54 9 48 r 

BucnarM 11 52 4 43 Cf 

Budapest 13 55 4 43 lr 

Cepeabaaea B 44 r 45 r 

Costa Del Sol 33 73 H 57 lr 

Dublin 13 55 R 54 Cl 

EWnbWVb IJ 7 45 r 

Here** IS 59 12 54 a 

nwMert 8 44 7 34 o 

Geneva 10 St 0 33 d 

Helsinki 8 44 5 41 a 

OMM 17 43 IS 5» r 

UH Palmas 24 79 19 44 Jr 

■ Mem 2D 48 13 54 <T 

LMulge 14 41 14 57 T 

Madrid 19 44 5 41 lr 

MDofl 17 43 I 34 fr 

Mneaw 4 39 -2 28 d 

10 50 -I 30 Cl 

20 48 9 48 fr 

Onto 10 50 8 44 a 

tat) IS 59 10 3D O 

pram* 10 50 o 32 Cl 

(tnWartk 3 37 l 34 si 

Smi 20 48 II 52 lr 

Stockholm .5 IS f 5 r 

mi ilium n 10 90 0 31 o 

IS 41 4 43 tr 

VMaaa 12 S* 4 » lr 

vumaw 9 4B 4 39 o 

Zurich 6 43 D 32 d 

MIDDLE EAST 

Ankara 21 70 2 34 et 

Beirut — — -* * “ no 

POfMKM 30 M 14 37 lr 


(Answers tomorrow) 

Jumbles: UNIFY OBESE GAIETY ASYLUM 

Answer: Why the carpenter needed et that emergency 
dental work— HE BIT HIS NAILS 


WEATHER 




AtMM 

Barcelona 

fwtarade 

Berlin 

Brands 

Bucnares! 

Budapest 

Caaeabaaea 

Onto Del Sol 

Dobitn 

Edkiborab 

HorePCt 

Praakforf 

Geneva 

Helsinki 


BOlliM 

Hano Kong 

Manila 

Maw Deni 

Seoul 

Sbammi 

smeapora 

Taipei 

Tokyo 

AFRICA 

Aiaien 
Cairo 
Com Town 


C P C P 

20 82 25 77 it 

9 48 1 34 fr 

2S 77 22 72 O 

31 ■ 20 82 d 

31 88 14 41 fr 

■ 46 5 41 fr 

20 68 14 57 O 

» 84 25 77 of 

24 75 23 73 d 

10 44 15 39 o 


Las Palmas 

mum 

Lflfutoa 


Mantch 

Wee 

Oslo 

Parts 

Praow* 

Roykiatrik 


Algiers 21 m 12 54 d 

Cairo 30 04 19 66 tf 

Cap* Town 16 41 u 52 a 

Oaoofdnwrn 21 70 13 S3 fr 

Harare » 84 IB M fr 

Lam 24 79 a 72 r 

Nairobi . 20 02 13 59 d 

Tmu is S9 II 32 Bt 

LATIN AMERICA 

Buenos Aires B O II M d 

Coraaa 77 or 17 43 fr 

Lima 21 70 15 59 fr 

MotdnCHv 23 71 9 a el 

Ria do Janeiro » 75 2D 40 fr 

NORTH AMERICA 


30 06 14 57 lr 

27 01 15 59 fr 

28 12 II <4 b- 


Anctnrage 

Atlanta 

Boston 

Chisago 

Denver 

Demit 

Honotoia 

Houston 

Lm Angelas 
MMBd 

Minneapolis 


Tel Aviv 28 82 18 (4 H- New York 10 44 II 52 pc 

AfcsiiiA SaaFraadseo 24 IS 14 57 lr 

OCEANIA Saaino 15 59 10 so pc 

AKfcfcari 18 44 14 S7 01 TOrtOlO 13 2 ! 5 2 

Sydney 17 43 14 57 lr WaWinma 23 ri 8 46 Jr 

»daudvt to-tooav; fr-folrj Wiallt OHtveroart; pesmrfly doady; r-rdnt 
s n ji wwerti sw-snow; ot-sto ran>. 

WEDNESDAYS FORECAST — CHANNEL: SIMtHr thWW. PN^NJj^ 1 URT: 
Rakiv Tamo 12—4 1 54 — 43), LONDON: Parflvdoudy.Tojno. U— 3 (57“ 371. 

31 —24 188 — 75). TOKYO! MIN. Tomo. 10— 13 164 — 55). 


5 41 -0 

21 70 9 

17 63 10 

22 72 5 

20 48 3 

19 46 4 

30 86 22 
25 77 9 

28 82 W 
28 82 22 

18 44 4 

8 44 — 

30 86 a 
18 44 11 
24 75 14 
15 59 10 
13 55 9 

23 73 8 
orth dowdy: 


Wirfld Stock Marifiete 

Via Agence France-Presse Oct. 28 

CLosing prices m local aurenda mien Otherwise indicated. 


ABN 

ACF Holding 
Moon 
Aloe 
Ahold 
Amev 

A 'Dam Rubber 

Amro Bank 

BVG 

BuehrmamT 
Catand HMo 
Ebevler-NDU 
FofcJcer 
GNt Brocades 
Helnakan 
Hoooavens 
KUM 
Noerdan 
Nat Nodar 
NedHayd 
NMB 

Oca Vendor G 
PoUioM 
PhiHsn 

V^- V- - - — 

KD9CW 
Rodamco 
Hollnco 

Roranto 
Royal Ouldi 
Unilever 
Van Om moron 3390 

vmf Stork 84A0 

VNU 32250 

AMPjCBS.G«i 1 Index : 2 
Previous : 27128 


Artnd 

Bakaort 

Cockerlir 

Cobepa 

EBES 

GO-inno-BM 

GBL 

Soc Generate 

Gevoert 

Hoboken 

Infer com 

Kredietbank 

pei riifliw 

Senna 

Solway 

Traction Elec 

UCB 

Unera 

VMIIe Mentosne 

Current Stock ladex i 
Previous : 385U4 



AEG 

Aiikmr vers 

Altana 

BASF 

Buyer 

Bov. Hvoo bank 
Bay vemnaiank 
BBC 

BHF-Benk 

BMW 

Commerzbank 
'Conti Gwnml 
Daimler >8001 
Degussa 

Ptwtsdw Babcock 
Deutsche Bank 
Dresdnsr Bank 
Horpener 
Henku . 


Hussel 
IWKA 
Kail + Sad 
Kars ladt 
Koufhof 
Ktoecknar HO 


dost. Prev- 
mg ion 

25750 257^0 
134 13650 
250 247A0 
42 9 437 
. 278 2B0 

290 300418 
449 477 

515 518 

198 19B 



274 

277ft 

THP 

U3V* 

M3» 

Ultramar 

153 

163 




United Btscuns 

226ft 

Wft 

vlefcor* 

384 

384 

War Lean 3MC 349/32 M 9/32 

Wool worm _ 

643 

643 

F.TJ0 index : 12554* 


Prevhms : 12S7J* 



PravteDS : 15HJ* 




Ktoecknar Werke 71 JO 73 


Kl-uop Stahl 

Undo 

LufttianH 

MAN 

Mannesmann 
Muench Ruack 
Nbcdorf 
PKI 

Porsdie 

Pmnag 

PWA 

RWE 

Rhalnmefall 

Sctidlng 

5EL 

Stamms 

Tkrraon 

Veba 


131 137 

804 821 

189 17950 
234 232 

1J5 17150 
27® mo 
720 722 

1105 1155 
1025 USB 
208 211 
233 239 58 
22050 22S 
345 345 

613 619 

43A50 439 

474 <09 . 

151.10 154 I 

27750 28050 1 


318 314 

2145 3145 
434 437 JO 
27*50 27450 
290 291 JO 

s*3 m 
510 518 
302 310 
540 508 

57450 582 

294 X2 
320L50 333 

1234 1221 
472 475 

191 197 . 

754 749 ! 

37250 351.99 j 
300 315 

450 454 ! 


Vancswaoemnark 473J0 479 
WellO 694 696 


Coaimonftonk Index ; KS450 
Pr er tous : 197130 


Bk East Asia 
Caihav Pocmc 
Qioung Kong 
China Light 
Groan island 
Hong Saw Bank 
He nd er son 
China Gas 
HK Electric 
hk Realty a 
HK HoMl 
HK Laid 
HK Stwng Bonk 
HK T e l ephone 
HK Yaumatel 
HK Wharf 
Hutch Whampoa 
Hyson 
J online 
JardlneSec 
Kowloon Motor 
Miramar Hotel 
Now World 
&HK Props 
Stelux 

Swire Pacific A 

Tat Cheung 
Whig On Go 
wtnoor 
world ion 

HOM 50P0 ledox ; 23S5J3 
Prnwtoas : 234U4 


NeAank 580 580 

Ru total 4950 4925 

SA Brews 1300 1475 

St Helena so® am 

Sasol 800 NJL 

Wotfeom 3525 3500 

Composite Stock ladex : 190U8 


AACarp 129k 

AIRea-Lvans 804 

Anoto Am Gold 47 

Asa Brit Poods 291 

Aseto/API Go MOW 

Bordovs 47* 

BOSS 499 

BA T. 442 

Beediom 422» 

BmaOrde 616 

BOC Group 328W 

Boots 223% 

3-jwater Indus - 324 

BP 441 

BrttTelecam Wto 

Bril Aarosnace 434 

Brltoll 1271k 

BTR 390 

Burmofi 345 

CoMeWkelo w 324 

Cadbury Sdiw 189 

Oiariar Cons _ 25 9 
Commercial U JMtt 

Cons Gold 438 

Oil*™ Group 434 

COurtauHH 2B5W 

DahKrtY 297VS 

DaBaarsv tub 

Drt efanfetn Me. 

nm 564 

Free si Geo 09 

GEC W 

Gen AccWont 843 

GKN 239VI 

Gknai 914 

SnmdMef 437 

GRE 814 

Gulnneas 314 

GUS 141k 

Hanson lWi 

Hawker 414 

ICI 1023/32 

jaguar 517 

Land Securities 330 

Legal General 232 

Lloyds Bank 408 

Lonrtio 733Vr 


l Banco Comm 
Ogahohrts 
CIR 

Cred IM 
Erkianta 
Forrmtaiio 
Flat 

Generali 

IR 

Itatcementt 
1 taigas 

italmaMliarf 

Me dl obanco 

Mailedlsan 

NBA 

Olivetti 
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lets Roar From Behind in 7th Came to Win World Series 

ed Sox Never Win 


Tony Kxttnheiser 

«. Washington Post Service 

. ' ..V YORK —- It’s not so modi 
' ;■ e Red Sox lose as that they 



mound: the Meta, Rod Dariing; the ' 
Red Sox, Bruce Horn. 

Dariing gays /op home runs to 
Dwight Brans and Rich Gedman 
r ;- n’t win. Every year they just in the second inning. The Red Sox 
_'\«n something: the division, scored a third ran that inning The 
" must, the seventh game of lead was theirs. If there were jus- 
jdd Series. dee, the Red Sox would finally win. 

so many times the pain is But how would the fans explain it 
jjeted. Either by a bad play, to their children? 
i *,| n Johnny Pesky held the ball Hurst breezed through five in- 
■ ^ ■ and Enos Slangh ter scored pings, but in the sixth, the Mets tied 
» . ' rmni g run in 1946. or when it, with Kdth Hernandez, driving in 
Torrez served tbe braner to two runs and Gary Carter another. 

. Dent in 1978. Or fay an un- In the seventh, Calvin Schiraldi 
ate managerial de cision, as entered in relief. Poor Schiraldi, the 
'• parrell Johnson lifted Jim former Met who couldn’t get the 
ighby in favor of Jim Burton last out in Game 6, in which be 
. ■•**« ended up the loser. He yielded two 

runs, including Ray Knight’s 
homer, and gave way to Joe Sam- 
bito, who allowed another. Surely 
Boston couldn't come bade from 
that. Even the Salem witches 
couldn’t have a potion that strong. 

But the Red Sax tried mightily, 
as is their habit, unit fell short as is 
their duty. Bill Buckner and Jim 
Rice singled to start the eighth and 
came home on Evans's double. En- 
ter Jesse Orosco. Three times he 
stared at the go-ahead run at the 
plate, and three times he set him 
down: Gedman on a liner, Dave 
Henderson on a strikeout and Don 


5 , or when John McNamara 
to put Dave Stapleton in for 

- . ucfcnerin 1986. . 

goffer through their Red Sox 
nth held self-evident and per- 
y welcomed by New En- 
as, conditioned by history 
n unforgiving geography to 
for the best and expect the 
Yes, the players are tbe 
s of despair, hut they come to 
a from elsewhere and don’t 
jic exquisite torture along to 
■ generations. They are not 

- ujdrcn of Cotton Mather and 
; han Edwards, who preached 
-- nd brimstone, that life was 

■ ind bad, and heB was waiting, 
s Red Sox fan lives with the 
nation of tragedy and doom. 
antnTmrng possibility of jay is 

- mi to m™, and he- waits for 
, usecn hand to snatch it away. 

is year was no different; the 
an knew it wouldn’t be. How 
. i more teasing can the fates be 
to rescue the Red Sox from 
last strike in PaKfomia only 
liver the Mels from their last 
s here? 

> ey can see it waning because it 

■ fs cranes. This time it took. 
l games and happened on the 
-possible night of the season. 

. t is as inevitable as tomorrow, 
to win is their birthri gh t, their 
and their destiny. They are 
bled by the cruelty — his their 
-sweet sentence — and trace 
i they have another year to live 
it. 

nday, each team sent its most 
: live Series pitcher to the 



Edund HorfM/Rsutan'UMfcd I 

Hie joyful Meis jumping into a heap after their seventh game victory, 8-5, over the Red Sox. 

New York’s Ray Knight Is MVP 


Not to win is the 
Red Sox ^birthright, 
their duty and 
their destiny.’ 


Baylor an a grounder. How much 
more can you bear to know? 

The Red Sox have not won a 
World Series since 1918. Not win- 
ning is what they are ultimately 
about They have never beat tor- 
tured like they woe this year, but 
yon cannot have true tragedy with- 
out thorough despair. You most 
realize by now that the Mets had 
nothing to do with this; they were 
just the beneficiaries of fortune. 

Tine is no light in the Old 
North Church tonight Boston is 
dark and despairing, waiting, as 
always, until next year. 


By Hal Bock 

The Associated Pros 

NEW YORK — When Ray 

tfreNew York Metsiast^^roaiy, 
he took with him an encouraging 
word from his wife, the golfer Nan- 
cy Lopez. 

“She said, *You can win the third 
base job,’” Knight recalled. 

And what did be say? 

“I said, *No way.’ " 

Knight knew tireMcts had tried 
bard all winter to trade him and the 
only reason ha was still around was 
that General Manager Frank Ca- 
shes cooM find no takers for a 33- 
year-okl infielder coming off two 
straight sab-par seasons. 

Knig ht, however, had one impor- 
tant person in his comer. Manager 
Dave Johnson saw him as veteran 
stability for a young Mets team. 

“He was always in my ear, al- 
ways teffing me how good he was,” 
Johnson said. “He came to spring 
training in great shape. He had lost 


some weight and worked hard. Yon 
can tcH a guy with tremendous de- 
sire; tremendous fight-” 

Knight started the season pla- 
tooning at third base, but a sizzling 
April — six homers in the first nine 
games, a 333 average for the first 
31 games — made hhn the every- 
day starter. Just as Nancy said. 

He finished the season with a 
398 batting average and was an 
important hat in the middle of the 
lineup. In the World Series, he be- 
came the most important baL 

Three hits in Monday night’s 8-5 
seventh-game victory, a 

tie-breaking, seventh-inning home 
run, clinched the award for Knight 
as Most Valuable Player of the Se- 
ries. He batted 391 with nine hits, 
five runs batted in and four runs 
scored. He also was in the middle 
of tbe lOth-inning Met tally that 
won Game 6, ringing home one 
ran and then scoring the winner. 

Tn a positive thinker, but the 
last two years there was nothing to 
think 1 would be an integral part of 


k Tough Job lor Portugal’s Soccer Advocate 


M»K 


International Herald Tribune 

“■“LONDON — Inside many a 
Sessional man is a frustrated 
jrts star dying to get out Alas, 
_ the rime he succeeds in busi- 
•s, he’s probably past It athleti- 
ly; hut my, could he manage 
- ; national team! 

* Hand on heart, have you never 
ought you'd swap the chains of 
fice to be paid a fortune to 
lect star players to do what 
mes naturally to star players? 
Most of us can play Walter 
itty as long as we aren’t called 
act for real However, Rui Sea- 
a, a Portuguese lawyer, is sud- 
nly living the dream — and tbe 
jhunarc. 

Seabra selected Portugal’s 
uad for the European Champi- 
ship ma tch in Switzerland on 
ednesday. And to make his task 
itile harder, one arm was eflec- 
riy tied behind his bade. 
Seabra could select any player 
.sept the 22 his country’s top 
' aches took to the World Cup 
e months ago. 

Every player, every reserve 
to made that journey has been 
" from Seabra’ s portfolio, 
■is is the Portuguese soccer f ed- 
ition's revenge against per- 
■mos who waited until Moo- 
ney before threatening to 
thdraw their labor unless they 
. re paid more. 


The team lost training and ao- 

riimatna tkin in Meiricn. In Mon- 
terrey hut, Portugal beat En- 
gland but was eliminated by 
Morocco. 

Jost Torres, Portugal's manag- 
er, pincered between players and 

Rob Hughes 

federation, resigned before the 
homecoming. But his sacrifice 
did not appease the federation. It 
banned indefinitely the eight 
“ringleadera" of the strike; the 
remaining 14 players withdrew 
from international duty. 

Bend before player power? 
Never. The federation shoved 
Seabra into the breach, flanked 
by two coaches, to help prepare 
the assault on Europe. 

The doughty Seabra now en- 
counters dubs that refuse, as usu- 
al to release players for training, 
and a rebellious coaches union. 

“The managerial reorganiza- 
tion is an insult to all our mem- 
bers,” says Henri que Calisto, the 
union president, “Responsibility 
for our national team now rests 
with a committee beaded by two 
lawyers, two professors of physi- 
cal education, one train or and 
one half-trainer." 

The “half-trainer” is Antonio 
Oliveira, a former star in midfield 


who never completed Ins coach- 
ing certificate. 

Seabra says the dubs’ rejection 
of Ins call far help is “disappoint- 
ing. but then we always knew we 
would haveihese problems. -4 *' — ■ 

Meanwhile, Europe waits for 
no man. Seabra’s first choice, for 
the championship match a gain e; 
Sweden in Lisbon two weeks ago, 
was a qualified success. 

Sweden, two-goal victims over 
Switzerland, led early in die sec- 
ond half but the new Portuguese, 
showing manful spirit in a down- 
pour, drew level through Codho. 

Not all Seabra’s men are nov- 
ices: The veteran striker Manuel, 
Fernandes is wining again after 
refusing to play under Tones; 
center back Pedro Veaando re- 
turns after injury, fullback Anto- 
nio Vrioso is bade after failing a 
pre-Mexico dope test. 

' 1 hope the lawyer’s men get 
trounced in Switzerland. I sus- 
pect it would take thatto prick 
the pomposity of this ridiculous 
Portuguese family at war. 

Okay, so players made asses of 
themselves. 

But after the lawyers, profes- 
sors and politicians have had 
their game, w31 someone remind 
them that French and Belgian 
players, who have just had a mar- 
velous World Cup, had similarly 
tried to ransom their wares dur- 


ing the 1978 World Cap and the 
1980 European Championship? 

Statesmanlike peacemakers ne- 
gotiated ways around those at- 
tempts at dressing-room labor 
unionism.* ’ 11 ~ “ 

Portugal by contrast, adds to 
the pain of Manuel Bento, the 
World Cup Bw pm™ and goal- 
keeper-designate until his leg was 
broken in Mexico training. 

Bento is in his sporting dotage, 
but he has 83 international caps. 

Sadder still Panlo Futre, all of 
20 years of age and the most bril- 
liant prospect Portugal has had fan 
decades, has, apparently, no in- 
ternational future. 

Here is a talent still in embryo, . 
hired to Sporting Lisbon at 12 
and into the national team at 17. 
In Mexico, Futre now and again 
confirmed ft yt he has the mak- 
ings of a world dam match win- 
ner, if he matures. Sure; he signed 
the strike pledge; sure he learned 
precociously how to profit by be- 
ing a pawn in the antics of dabs 
bribing stars from each other. 

His schooling has been by di- 
rectors who sit as committeemen 
now condemning pampered play- 
ers who mistimed their attempt to 
squeeze a little more boot money. 

Old men can sit on their digni- 
ty. It is a young man’s game, and 
young men whose careers are 
threatened. 
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EWorld Series, Game 7 
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RBI— KiHshi (II. 

LOB— Boston 6. Now York 7. S-«unrt Z 
McDowolL SF-Hcmamtt. HW— Hander- 
son fav Dad mo. Wilson by Crawford. WR— 
Scfilraltfl. 

McDowod pllcftM to 3 button In ffw SttL 
o-xl noted tor Fernandez In It* «h. b-ran for 
TctiM In Itw «ti. c-strucft out for Hurst m Hw 
7m. B-sJnoiod lor Mmttell m the 71b. e-aroand- 
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World Series Winners 

1903— Boston (AL); WO*— Mo ear lee; IMS— 
N.Y.(NL); Wt-ChlcaootAt-J; TOT— ChJar- 
oo (NU; IVQS— OtLeaoo (NU: 1900— Pitt* 
burtoi INU; 1910-miladeipMa (AL>; 1*11- 
PnlkKlelpMa (At,); 1912— Boston <AL); 
1913— PtiltacMpMa <AL); 191* D o atari 
(NU; W IS— Boston (AL); 1916— Botton 
(AD; 1917— OUcooo (AL); 1910— Bouton 
(AL); 1919— Cincinnati (NU; IMO-Oeva- 
land cal); 1921— n.y. (NUi 1922-N.y. 
(NU; IRD-N-Y. (AL); )92<— WasWnotan 
(AL); 192S— Fftteburatl INU; 193S— St. Looks 
(NU; 1927— N.Y. (AL); 1920-N.Y. (AL); 
1929— PhllQitoiphla (AL); 1939— PWkidotahla 
(AL). 

1931— (SL Louts (NU; 1932-M.Y. (AU; 
1933— M.Y. (NL) ; 1934-Si Louis (NU; 1935- 
Dctrull (AL); TO6-N.Y. (AUJ W37-N.Y. 
(AL); 1930-Now York (AU; 1939 — N.Y. 
fAL); 1940— Cincinnati INU) 1941— N.Y, 
(AL); 1943— SL LOWS (NL) ; 1943-N.Y. (AU l 
1944— Sf. LOWS (NU; IMS— Ootroft (AL); 
1944— fit Leutl (NL); 1W7-M.Y. (AU ; »*- 
Cleveland (AL); 1949-H.Y. (AL); 19S0-N.Y. 
(AU; IW— N.Y. (AL); I9S2 — N.Y. (AL); 
1953— Now York (AL); 19S4-N.Y. (NL); 
1955 — Brrxrttvn (NL); 19SS-4LY. (AU. 

1957 — MllwOukM (NU; 19S0— H.Y. (ALU 
1999-LA. (NL); JW— PBtobtmUi (NL); 
1W-N,Y.(AU; WO— N.Y. (AL); 1943-LA. 
(NL|; 1964— SL Lngts (NL); T963— LA. (NU J 
1904— BOIttfllorS (ALUffdT— St. LOWS (NU) 
196S— Ootrott (AU; 1M5-N.Y. (NL); WTO— 
Baltlcnoro [AU; 1971— PUtsburott (NU; 
1972 — Oakland (AL); 1973-OaUand (AU; 
1974— OokkaW (AL); 197S— Cincinnati (NU; 
W74-aaemMfi (NL); 1977-N.Y. (AL); 
1970— N.Y. (AL); 1979-PittobWVb (NU; 
WflO-PMkxMptita (NU; 1991 — LA- (NU; 
H02 — St. Louis (NU; lUBS-aWKinon (AU ; 
1904 — Detroit (AL); 19M K.C. (AU; W«*— 
N.Y. (NLI. 


B orr ow 3b 
ll on fler iM ef 
Rica ff 
Evans rf 


155 MS 441 3-07 
( 403 333 HI 3— 11 

BATT1NO SUMMARY 
BOSTON 

ob r b ft 3b brrUwnf 
Ml 13 3 0 0 4 xn 


Dvtcstr ct>pb 
Carter c 
Wilson If-cf 
Saniana » 
MMiUifdvpn 
Hernandx lb 
Shawtorrv rf 


Gedman c 
Buckner lb 
Baylr tfMi 


GreeawU oh 
Buret p 
Armas ah 
Crawford p 
Router pros 
Sent ratal p 
S tanley a 
Stpitn or-lb 
Bovd P 
Ntooer a 
Sambtlo p 
Totals 


Orosco p. 
Gooden a 
Teufel ft 
Mozzlll pfr-rf 
KMahtft 
Bkntn ar-2b 


4 10 
6 f 
4 .0 

2 


1 2 S 
I 0 
0 3 
O 0 
0 0 
O 1 

a o 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
0 0 
o a 

1 0 O 0 0 0 0 

MVtfll t f» JO* 
New York 

ab r b ft 3b hrrttJave 

1 o i o o o t urn 

2 I 1 0 0 D 0 J00 

9141011 M* 
S 2 2 0 0 0 0 400 

33 4 9 1 0 1 S J91 

10 440001 J83 


jpo 

JOO 

.110 

.182 


m 


JOO 

JOO 


JhnsiSHMl 
DorMno P 
Otedo p 
E tstor ss 
Aauusra a 
F ornoodo r a 
McDowell p 
SMl p 


37 4 8 9 0 2 3 

29 4 0 2 0 2 9 

24 3 7 1 O 0 0 

20 3 5 0 0 0 2 

36 1 4 O 0 0 4 

24 4 5 1 0 1 1 

. 11 0 1 0 0 0 2 

5 0 0 0 0 0 0 


at 

at 


JSO 

J31 


10 0 0 0 0 0 

at* as «s 4 e 7 29 

PITCHING SUMMARY 
BOSTON 



a 

to 

k 

r er Hi is era 

Stan toy 

5 

61-3 S 

0 

0 

1 4 

060 

Hurst 04) 

3 23 11 

s 

s 

6 17 

IM 

Clemens 

2 11 14 9 

s 

4 

4 11 

3.18 

Crta (1-0) 

3 

41-3 S 

3 

3 

0 4 

633 

HBpr.tW) 

2 

6 MM 

S 

5 

2 2 

7.11 

Ban) (0-1) 

1 

7 9 

6 

6 

1 3 

771 

Sdirtd [(H) 

3 

4 7 

7 

6 

3 2 

13J0 

Sambito 

2 

01-3 2 

1 

1 

2 0 

27 JD 

TWafc 

rauansen a 

4-71 


SMt 


America’s Cup 


Drtna n-11 . 
Ol ed (WH 
MCDwU 114) 
Goodn (0-2) 
AtiHr IM) 


(A i rrw wMie . AodraHni 
DBFENEHSR ELIMINATION 
StOBdton 

Yacht W L PH 

Kookaburra III 9 19 

Australia IV 12 0 

Kookaburra n 7 3 7 

Australia III 4 0 4 

South Australia . 2*2 

Steak -n Kidney 0 10 0 

Series A 


Australia IV dot South Australia. 2;ML 
Kookaburra III deL Steakto Ktaoev.dMnei 
staff. 

Kookaburra u deL Australia ill 2:09. 
(Cad et Series A) 


(Saves— ScMraHl Slmtoy) 

HEW YORK 

• ip b ror bbsoera 

4 S M2 I I 1 t IN 

1 HI I I II U0 

2 42-34 1 1 110 US 

3 17 3-3 U 4 3 W 12 U3 

2 13 111)11 Ul 

5 71*110 5 4 6 2 491 

2 9 17 10 * 4 9 tJO 

2 3 8 4 4 1 4 I2J0 

743 0 27 21 31 S3 IS9 

(Sovt a "Or os c o 2) 

Gnm o W ta nl u u RB I B o sto n. Beggs. Owen. 
Now York. Dykstra, Carter. KniaM. 

OT* Bo st on 7. New York 4. B— Boston. Eu- 
mStdmai (2). Buckner. New YertoTeufol 
Kntatdi Santana, I t era an dee, Eister. LOB— 
Boston 0, New York sa SB-WHsonl 5tnw 
berrvXBocknwn.e s- n odun oiw Mrawbor- 
ry.S— Saniana 2,Dvtutni £ Murat 2,CleiiMns. 
Qwt.Baeknwn,McDowaiL5 F - Henderson, 
Owen, earhr, D s n u n wH a- HSU* — soy (or bv 
Gooden, Bockner bv AauUora, Henderun by 
Dartbnfc Wilson by Crawford. Wl^-Owffng 2. 
Olodtv SmtiWta, Stanley, SciUraJdLPB— God- 
ron 

TOM Ovanfl Antodoaca — WJH 


this club,” Knight said as he 

rJtfimnd his trophy. 

Knight came to the Mets from 
Houston for three young players at 
(he end of the 1 984 season. He had 
suffered from kidney stones and 
vertigo that year and finished with 
a .237 batting average. 

He started 1985 on the disabled 
list after elbow surgery for bone 
chips and wound up appearing in 
only 90 games, bitting just 2218. 

After that year, he was the long- 
est of long shots to wind up as 
World Series MVP. “It shows hard 
work and dragon ce paid off,” be 
said. “I thank Davey Johnson." 

Knight's MVP performance 
helped make a loser of the man who 
gave Mm Ms Drat full- time job in 
the majors, John McNamara, the 
Boston manager, who was then at 

Cincinnati. 

“He’s one of the people I respect 
in this game,” Knight said. “I told 
Mm I love Mm. But only one can be 
a winner. 

“I feel badly for him,” Knight 
said 

Then he brightened, smiling the 
smile of a World Series MVP. 

“But m get over h,” he said 


•h Durso 

New York Times Service 

NEW YORK — The Mets 
brooghi their season of splendor to 
a roaring finish Monday night 
when they rallied twice to defeat 
the Boston Red Sox, S-5, and win 
their first World Series in 17 years. 

They did it with full flas&es of 
the magic that spiced ihrir season 
of 116 victories and that revived 
their fortunes after they had lost 
the first two games of the Series. 

- And they shook Shea Stadhim with 
roaring cheers from the 55,032 peo- 
ple who watched them bring down 
the curtain on one of the memora- 
ble seasons in baseball history. 

This time, the Mets fell three 
runs down to Bruce Hum, the Red 
Sox starter, but stormed back with 
three runs in the sixth and three 
more in tbe seventh and drew away, 
rhsmiptrHiif who had realized thwr 
goal to “dominate" the big leagues. 

This was the 30th time that the 
World Series had gone to a decid- 
ing seventh game and there was 
nothing tame about this one, start- 
ing with a three-run burst by the 
Red Sox against Ron Darling m the 
second inning- It was punctuated 
by successive home runs by Dwight 
Evans and Rich Gedman, it 
confronted the Mets with their fi- 
nal challenge of tbe season. 

They met the challenge with an- 
other roaring rally, nailing Hurst 
with three runs in fh e sixth inning 
and patting the title on the line for 
one more whirlwind finish. 

The learns were surrounded by a 
kind of national passion that 
reached a peak after the Mets tied 
the Series at three games apiece 
Saturday night when, one pitch 
away from losing, they scored three 
runs in the 10th inning and forced 
the seventh game. ' 

The Series reached a peak of in- 


McNamara decided not to 
pitch Dennis (Oil Can) Boyd, who 
oad been raked for four rum in the 


first inning of Game 3. Instead, tbe 
Red Sox switched to Hurst, the left- 
hander who had won the first and 
fifth games and had stopped the 
Mets on two runs in 17 innin g 

Manager Dave Johnson of the 
Mets then countered: He went with 
bis right-handed hitting platoon 
and even benched Lenny Dykstra. 
his kadoff “rabbit" 

Still the Mets were in trouble 
early. Evans led off the second for 
the Red Sox and bombed a home 
run deep to left-center field. 

Next came Gedman, who hit tbe 
1-and-l pitch foul behind first 
base, then nailed the next pitch to 
the fence in rigbt-center. Darryl 
Strawberry ran back, leaped and 
got his glove on the ball over the 
fence. But he couldn't hold it, and 
the ball plunked over the fence for 
a home run and a 2-0 lead. 

Darling then walked Dave Hen- 
derson, and got Spike Owen on a 
pop fly to the shortstop. Then 
Horst dropped a bunt a few yards 
toward third base, right through 
the charging Ray Knight. But Dar- 
ling recovered the ball and made a 
strong throw to Tim Teufel at first 
base for the oul The bunt got Hen- 
derson to second, however, and be 
scored when Wade Boggs singled 
up the middle. 

Before Darling got the side out. 
Many Barrett beat out a bunt sin- 
gle and shared a piece of World 
Saties histoiy. It was bis 1 3tb bit, 
tying Mm with Bobby Richardson 
of the 1964 Yankees and Lou Brock 
of the 1968 Sl Louis Cardinals for 
most hits in a seven-game Series. 

In the fourth. Darling Mt Hen- 
derson with a pitch and Hurst 
again busted him lo second. 

The next batter was Boggs, who 
led the big leagues with a 357 bat- 
ting average this season, so John- 
son shot out of the Mels' dugout 
and replaced Darling on the spoL 
The left-handed Sid Fernandez 
came in and walked Boggs, but 
retired Barrett on a fly lo right. 


To Get $6,000 Per Man 

The Associated Pros 

TOKYO — Each Seibu Lions 
ptayerttffireeme about $6,000 for ' r 
winning Japan’s professional base- * 
ball championship over the Hiro- 
shima Toyo Carp, the commission- 
er’s office said Tuesday. 

With a 3-2 victory Monday, the 
Lions won the Japan Series, four 
games to three. 



Lea Dykstra congratulates Ray Knight, whose homer in the 
seventh gave the Mets their first lead of the decisive game. 


Hurst protected his lead with an- 
other superb performance, includ- 
ing 11 batters in a row after a 
second- inning angle by KnJgbL 
Then, with one down in the sixth, 
the Mets got their chance. 

Lee Marzilli piuch-hil for Fer- 
nandez and singled to left field. 
Wilson lined the next pitch to left 
for a single, Mazzilli stopping at 
second. Teufel walked and the 
bases were loaded. 

Keith Hernandez whacked a 
long line drive to left-center for a 
single, two runs scored and the 
Mets were suddenly only one away. 

Then came Gary Carter, who 
looped a pop fly into short right 
field. Hernandez held ai first and 
watched as Evans sprinted in for 
the ball and then dived for it. He 
couldn’t hold it, but he got up and 
fired tbe ball to second, where Her- 
nandez was tagged oul But WaUy 
Backman. who ran for TeufeL was 
scoring in the meantime, and the 
Mets were back in the game. 

One inning later. Hurst was 
gone, and one inning after ihaL the 
tie was gone. In one more memora- 
ble rally, the Mets shot into tbe 
lead in the seventh. 

The new Boston pitcher was Cal- 
vin Schiraldi traded by the Mets to 
the Red Sox last winter. Tbe first 
man he faced was Knight, the '‘re- 
tread” who lost his job Iasi spring 
but recaptured it in April. He drove 
a soaring home run into the bleach- 
ers in left-center, and the Mets 
seized the lead. 

Dykstra pinch- hi i and singled to 
right. Then he headed for second, 
and Schiraldi threw a pitch oul that 
was wild and gave Dykstra the base 
he was trying to steaL When Rafael 
Santana singled, Dykstra crossed 
and the Mets led by two. 

Roger McDowell who had suc- 
ceeded Fernandez, bunted Santana 
to second. In came Joe Sambito, 
who walked Wilson intentionally 
and Teufel unintentionally. 

Finally Hernandez lifted a sacri- 
fice fly to center for a run and the 
Mets led by three. 

But this’ was no night for (he 
faint of heart. In the eighth, the 
Red Sox came roaring back: Buck- 
ner singled to left, Jim Rice singled 
to center, Evans doubled to the 
wall in right-center, two runs raced 
home and the Meis* lead fell to 6-5. 

Jesse Orosco replaced McDow- 
cD, and got Gedman on a line drive 
to second and then struck out Hen- 
derson. Now McNamara made his 
move: Don Baylor, who Mt 31 
home runs this year, pinch-hit for 
Owen. But Orosco got Mm on a 
grounder to shortstop. 

The Mets already had enough 
runs to win. But they didn’t know 
that, and they scored twice more in 
their half of the eighth. Strawberry 
led off with a home run, and 
Orosco singled in another run. 

That brought the season down to 
the Red Sox ninth, and Orosco was 
perfect. He retired Ed Romero on a 
foul pop, got Boggs on a bouncer to 
second and struck out Barrett. The 
Mets had won it alL 


Giants Overcome Redskins on Morris ’s Running, Late Drive 


New York Times Service 

EAST RUTHERFORD, New 
Jersey — The New York Giants 
used a two-tight-end set that they 
had not shown before, and it went a 
Jong way toward helping than beat 
the Washington Redskins Monday 
night, 27-20. 

The victory created a three-way 
tie for the lead in the Eastern Divi- 
sion or the National Football Con- 
ference. The Giants, Redskins and 
Dallas Cowboys all stand 6-2. 

The Giants used Mark Bavaro 
and Zefce Mowau together and of- 
ten — sometimes one on each side 


of the line, sometimes on the same 
side. 

It was ^just something differ- 
ent,” said Phil Simms, the Giants’ 
quarterback, who engineered tbe 
final drive that broke a 20-20 tie 
when Joe Morris scored his second 
touchdown of the game with 1 min- 
ute, 38 seconds to play. 

Morris carried 31 .times for 181 
yards and two touchdowns, and 
caught five passes for 59 yards. On 
each score, tbe Giants placed Ba- 
varo and M await on the right ride. 

The Giants began their first se- 
ries with Bavaro and Mowau on 


the field and kept them there for 
nine straight plays before they 
shifted to a three- wide-recerver set 
on a tMrd-and-9 at the Redskins' 
20. After S imms threw an incom- 
plete pass, Raid Allegre kicked a 
37-yard field goal. 

On Morris’s first touchdown. 11 
yards, be ran to the right ride of tbe 
line and cut inside the two tight 
ends. That gave the Giants a 10-0 
lead early in the second quarter. 

Later, after the Redskins had ral- 
lied from a 20-3 deficit to lie the 
score, be finished off the final 81- 
yard drive with a 13-yard run. 


■ Ruling Against League 

An arbitrator has blocked the 
NFL plan to randomly lest players 
for illegal drugs, saying it violates 
the players’ contract with manage- 
ment, united Press International 
reported from Washington. 

Arbitrator Richard Kasher, re- 


JFL Players Association, ruled 
Monday that Commissioner Pete 
Rozdlc lacks the power to imple- 
ment such a program without going 
through the usual bargaining pro- 
cess with the union. 


ESCORTS & GUIDES 


intonahonal 

ESCORT 

Service 

USA ft WORLDWIDE 

Head offia in 'New Yort 
330 W. 5Wt Sl, N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

MAJOR CREDIT CABS AMD 
CHECKS ACCmH) 


LOIDON 

Porfman Escort Agency 

67 aitatfi Stoat, 
London W1 

Tali 416 3724 ar 486 1158 . 

AI Major mdB eardi accapfed 


LONDON 

KBMNGTON 

escort sanna 

10 ROIsS«WI «■»! STJW 

1H: 9379136 OS 9379133, 


INTERNATIONAL 

LONDON 

ESCORT SSMCS 

CARDS ACCEPTS) 


LONDON 

BELGRAVIA 

Eaoort Sornoa. 

Tat 736 5877. 




128 Wignm St. London W.l. 
AI mmor OwS) Dirk Accepted 
IE 437 47 4W 4743 
12 noon • raidnighl 


REGENCY NY 

WOR10MK BflOCT SBVKX 
212-8384027 or 753-1864 


MCUBSBSBQQRr SOWETO 02/ 
5140451. 


INTERNATIONAL CLAS SIFIED 

(Continued from Page 6) 


ESCORTS A GUIDES 




SHADOWS soon SBtVICE 
CrocSt tank. 2508019 - 2509603 


VB4US OF LONDON 

ESCORT SBMCE. 

499 9400 

AI mojor eraA conk 


ELDORADO 

ESCORT SBIVHT 
MSIHPAM (0)20-26004 
NK. WTTSB4KADE 38 


MAYFAIR CLUB 

ESCORT SatVICE torn Soot 
ROTTERDAM (O) 1D-42S4?55 
1HE HAGUE 10) 70-60 79 96 


CAPRICE-NY 

BCQRT SBVKE IN NEW YORK 
1EU 212-737 3291. 


FIRST CLASS 

ETOORT SERW3E - LONDON 
IBs 373 0137 


BIRDS OF PARADISE 

ESCORT Sarvfc* - London. 
602 8086 Gadft Cart* wcapM 


ESCORTS & GUIDES 


♦LONDON HEATHROW* 

328 7563 


** ZURICH 558720 ** 

ftivata Taurim Guida Sarvfea 
Cm* Conh Adapted 


***** MADRID 

Gfamoar Escort Senao, Tat 2S? 90 02L 


ROME OUBBJKVE ESCORT 
& Gtida SafYkaJel; 06/589 204- SB9 
1146 (fa» 4 pm to ID pd) 


I LONDON BEST ESCORT SERVICE 

HEATHROW A (BORAL LOtDON 

RCRBKT CARDS. TEL 235 2330 


MRAM AFTHt BGW ESCORT Sar- 

a. TO 1382)461123. 


TOKYO MUU1MGUAL 
Agency. TO Tokyo 586 4674 


GENEVA ESCORT 

SERVICE. Tot: 46 11 58 

OBSEA ESCORT SERVICE. 

51 Beauchamp Ptoca London 5W3. 
TO 01 5B4 6513/2749 (4-12 pen) 

** ZURICH** 

Cm&neBcortSe(vica01/K261 74 

AMSiaDAM SYLVIA 

Escort Service. TO (0) 20-255191. 
Creed cards accepted 

GENEVA * BEAUTY* 

ESCORT SBVKE. 022/29 51 30 

** ZURICH ** 

ALEXIS ESCORT. TEL 01/47 55 82 

*****+GBCVA BEST 
ESCORT SBVKE 022/21 03 40 

♦★ZURICH** 

Top Eiairt Service. Tal 01/41 7609 

♦ AMSTERDAM * 
ESCORT SBVKE 68 11 20 

* GENEVA - BABBIE * 

ESCORT SBVKE. 021/252 85 18 

* GENEVA * GINGER’S 

ESCORT SBVKE 022/34 41 86 

VRMNA BCOBT - AGtNCY 

37 52 39 

LONDON SCANMNAV1AN 
Enort Savin. TO 01-589 3177 


r ” 71*81 « kvmfwt cTwti ana 

gwtiiwvm Pk/s (rant Tehpfaaei 
01/251 27 53. 


LONDON TOPHOC& Escort W* 
TO 01-584 5303 


| ESCORTS & GUIDES 











LONDON TCUDUE ESCORT Service. 

TO 01-373 8849. 



YOUNG ESCORT Service 
Teli 83 33 71. 

fEW YORK. MIA 4 BOB Escort 
Service 2 J 2-627-2344. Crock! cards. 

FIONAS ESCORT SBVKE in loncfan. 
TO 326 5025 

Bssa 

BBJSSBS. OUNTAL ESCORT Sar- 
Mra; TO 02/520 23 65. 

r^r^i •'!' :s wSS3 



MONA GOMAN SKAKMO Eamrt 

Service London 01- 724 7932 




f \ i-'.-i.' iff t- 



Servw. TO 01 821 0627. 


ESCORTS & GUIDES 


NEW 

TO 


CANDICE EKOrtSenace. 
2175 


TOUCH OF CLASS ESCORT Sana. 
L*dcw7» 9148/9 


Service Lav 
51 3326 


SOME RBNCH StEAKMO Eut 

Service. TO London 01 723 1117. 


STOCKHOLM ESCORT SERVICE, 

open fom-llpm TO 710 1373 


G8EVA AN1A. trade & aide escort 

Mu W nfluo i 022/311069. 


AMSTERDAM JEANS ESCORT Sen 

vice. TO (02C8 326420 or 3401 10. 


LONDON HEATHROW GOtDE E&- 

cart Service. TO Ot-386 7671 


MAORI). OROLHDEA ESCORT and 
■ Guide Service. *A4gnfluaL 4563926 I 


FRANKTURT “TOP TO* ESCORT 

Service. 069/5588-26 


FRANKFURT - PETRA Etaxl & Travel 

Service. TO 069 / 68 24 05 


HAMBURG - ROYAL Escort Service. 
Tet 040/5534145. 


LOWOH GOMAN FRB4CH AS- 

ance Escort Service. Tet 245 0080 


MUNKH - 8t£»DY A TANJA Escort 

Service. TO 311 79 00 or 311 1106. 


BRUSSHS. AIM ESCORT Service. TO 

02-733 88 47, Credt ends accepted. 


DOMINA AMSTERDAM ESCORT 
RGvide Service. TO [MB 762842 


HtANKHJRT - SUSANNFS E5CORT 

5enric& Tab 069/84 48 75 or 84 4876, 


RANKRJKT A MJMCH MME Escort 

089/3518226 


HAMBURG -MAD EM OISaiE Ewart 

Service. TO 04Q/45 31 28. 


HYDE PARR ESCORT Service London/ 

HaetivoMi/Gatwicfc 01-552 3910 


SWISS ESCORT SBIY1QE, Tekphcna 

W. Cannaiy OQff/7751.4747. 


ZURICH REST CLASS ESCORT Ser- 

vice. TO 01/252 90 IB 


AMS1BRMM (UBIOA Esort 5ar- 

«b.TO ffP-141358. 


AMSTBtDAM BERNADETTE Escort 

Service. TO (B20327799 


LONDON/ HEMWOW/ GAT1MCX 

bcort semen. TO 01 3725460. 


MUMCH - REMEMBSt ESCORT Ser- 

vice. TO 91 2314 


W BOT SHMOP toidto. Tet 

01 B35 1748 


AMSretDAM RKITA ESCORT Ser- 

nee. p) 20362833. 
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The Ink-Stained Wall NflfflSR OshllUR S LcltCSt Film AXUOUT 

— — ■ Ah-nwim ifrasn from 


By Russell Baker 

N EW YORK — Excess of press 
occurred in Boston this week. 
Probably in New York, too, but I 
didn’t become aware of it until 
Green Monster stories began gush- 
ingout of Boston. 

The Green Monster is one of the 
prodigious bores of the sports uni* 
verse, along with America’s Team, 
televised bowling and everybody 
who plays tennis for money. It is 
not a monster, fortunately for the 
sports universe, which already has 
more monsters than the old Uni* 
venal Pictures movie k>L It's mere- 
ly a green wall defining the outer 
lanits of Irft Held in Fenway Park. 

Sports journalists lead lives of 
ctaggwipg ennui, what with their 
terrible obligation to find a fresh 
way, five times a week, to announce 
that somebody woo a game. To 
keep their sanity they make up col- 
orful phrases lie 'The Sultan of 
Swat," “The Iron Horse," “The 
Brown Bomber” and juvenile nick- 
names tike “Poosh-’em-up Tony." 
“Tom Terrific" and "The Diesel." 

Thus, we get “The Green Mon- 
ster." It's an unusual kind of wall to 
find in a ballpark and is supposed 
to give batters an advantage over 
pitchers. That's all there is to say 
about iL No kidding. 

□ 

Why then were we tirelessly as- 
sailed by newspapers, television 
and radio with Green Monster sto- 
ries? Because of excess of press. 

Excess of press is a wasting phe- 
nomenon. like the three-day holi- 
day weekend and the television 
ministries, a wasting phenomenon 
is characterized by vast numbers of 
people spending vast numbers of 
horn's engaged in nothing of inter- 
est or consequence. 

Tb: Work! Series always creates 
heavy seizures of excess of press. 
Though it can be adequately re- 
ported by a dozen or so sports 
journalists, it invariably attracts 
thousands. Well at least a dozen or 
two of hundreds. 

Most of them, having shown up 
only because that's where news 
people are supposed to be, fed 
obliged to produce something to 
justify expense accounts. In Boston 
what they produce are Green Mon- 
ster stories. 

The Berlin Wall the Great Wall 
of China? All right, they’re more 
interesting than most walls. 
They're certainly more interesting 


than the Green Monster, but even 
relatively interesting walls leave a 
lot of people unmoved. President 
Nixon, the story goes, upon being 
pressed to say something colorful 
about the Great Wall of China, 
said, “It’s a great wall." 

I mean no insolence toward my 
colleagues who clutter up baseball 
parks at World Series time. I did it 
myself once, joining a couple of 
thousand reporters no more skillful 
than 1 at telling a split-fingered 
fastball From an illegal U-turn. 

Unfortunately, it was not in Bos- 
ton so we didn't have the Green 
Monster to write about. It was in 
Sl Louis. The inevitable result was 
a flood (naturally) of stories abouL 
the Mississippi River. 

□ 

Milwaukee people like their 
team to reach the World Series as 
much as other people, but they also 
dread it. They know excess of press 
will result in asinine Milwaukee 
beer stories full of cotxric-Gennanic 
lines portraying the city as a haven 
for dim, Teutonic beer-swillers. 

Occurrences of excess of press 
are not confined to the World Se- 
ries. It happens at Super Bowls, 
national political conventions, 
British royal weddings and funer- 
als, White House news conferences, 
presidential inaugurations, crimi- 
nal trials of celebrities, summit 
conferences and executions of 
highly publicized killers. 

1 have been in the excess at many 
such events, seldom without hear- 
ing myself ask, "What am I doing 
here?" Traveling to summit confer- 
ences in Vienna and Paris, I have 
sat with a thousand other reporters 
for “briefings" that weren't worth 
the price of a subway ride. 

I have joined 300 reporters at 
presidential news conferences 
where the only two questions worth 
asking could have been developed 
far more sensibly if 290 of the re- 
porters had been elsewhere. 

I increased the excess of press in 
Miami Beach when Richard Nixon 
was to be renominated in 1972 un- 
til during the second day, I realized 
there wasn't enough story there to 
occupy more than two reporters 
and a copy boy, and took the night 
plane home. 

That was arrogant The point be- 
hind excess of press is not to gather 
news, but to min. 

New York Times .Service 


By Mark Hunter 

F jARIS — At the age of 54, 
having spent half his life di- 
recting films, Nagisa Oshima has 
the lean frame and straight car- 
riage of an athlete. He says he no 
longer feds “the emotional ener- 
gy from inside, on energy of desire 
to make film* " that powered him 
through his first six features be- 
tween 1959 and 1962 when he 
helped launch the Japanese New 
Wave. 

But at the moment when his 
23d feature, “Max moo amour," 
is being released, Oshima sees a 
common Hnk among the resur- 
gent filmmake rs of his generation. 
“What’s important now," he said 
recently, speaking through a 
translator, “is that if stimulus 
comes from outside, we can use 
the experience we’ve gained over 
all these years, to make something 
with a new dimensioa, a new per- 
spective.” 

That is a good description of 
“Max mon amour,” whose initial 
s timul us came in 1983 from an 
idea of his co-scenarist, Jean- 
Claude Carrifcrc (whose 40-odd 
credits include six films with Luis 
Bunuel and others for Jean- Luc 
Godard, Volker Schldadorff, and 
Louis Malle). 

The film's premiere at the 
Cannes festival in May was greet- 
ed with confusion, if not disap- 
pointment. Perhaps viewers ex- 
pected that the latest film by the 
director of “Ai No Corrida” 
(“The Empire of the Senses”), 
whose explicit portrayal of an 
erotic coupling created a sensa- 
tion at Cannes in 1976, would go 
further with his present subject: 
namely, what happens when Peter 
(Anthony Higgins), a British dip- 
lomat based in Paris, discovers 
that his wife Margaret (Charlotte 
Rampling) is having an affair 
with a chimpanzee nnmwt Max. 

There are many ways of going 
further, and part of what makes 
“Max” funny is Oshtma’s -han- 
dling of the most obvious one. 
Once Peter’s initial shock has 
worn off, he is most obsessed by 
the question of precisely what hu 
wife and the ape do when they’re 
alone, going so far as to hire a 
prostitute to tempt Max in Mar- 
*s absence. However, said 



Oshima (second from left) cfirecting Rampling and “Max” in “Max mon amour/ 


anything of a sexual nature be- 
tween Margaret and Max." 

Actually, it is not thrills Marga- 
ret wants from Max, but complic- 
ity, of the kind some apartment 
dwellers find with (heir adored 
cats. That she hasn't been able to 
get such affection from her hus- 
band, as Oshima agreed, is “even 
more shocking," and far funnier, 
than an illustrated essay on besti- 
ality would be. 

Running through this tale, in 
which “all the men are very 
strange, very funny," Oshima said 
with a giggle, is a theme be turned 
to tragic ends in his previous 
films: the struggle for dominance 
between men and women. “Ai No 
Corrida." set in the 1930s, juxta- 
posed the growing exhaustion and 
fear of a provincial notable, and 
the rising possessive furor of the 
servant girl be seduces, with a 
background of men marching 
away to the Man churian front. 
Told that the soldiers seem to be 
in flight from a female power they 
can never confront, O shima an- 
swered, *T cannot tell if this was 
my fending in malting this film, 
but what I can say now is that 
wo. 


than men. I think men are fearful 
of this type of strong woman, and 
Tm afraid they would look very 
much toward a war, in order to 
Dee from women.” 

The defeat of masculine power, 
and the strength of women, are 
ideas deeply rooted in Oshima’s 
experience. After the death of his 
father in 1939, be was raised by 
his mother in Kyoto, fully expect- 
ing that T would go to war and 
maybe die before I was 25." 

After earning his degree in phi- 
losophy in 1954 from the Univer- 
sity of Kyoto, Oshima moved to 
Tokyo and became an assistant 
director at the Shodnku compa- 
ny’s studios. Like the French New 
Wave, whose founders were 
grouped around the mngawna 
“Les Cahiers dn Ciafema," 
Oshima, Yoahishige Yoshida and 
Tsutoimi Tamara founded the 
film journal Shmario&hn (Collec- 
tion of Scenarios). 

“At the time Japanese film- 
makers were in a kind of natnral- 
ism, like jYasuhiro] Ozu," he re- 
called. Others within the left, he 
said, followed a “socialist real- 
ism" stykvln both schools, said 
way 


had not changed from before the 
war. Their films had a presup- 
posed harmony," reflecting the 
values of a shattered era. 

T didn't know exactly what I 
would do myself,” he said. “What 
1 tried to put in my films was 
doormen tarism or surrealism — 
both, if possible." Thai remains 
his method: In “Max," the human 
couple's manners are scrupulous- 
ly realistic, bnt become utterly 
fantastic when opposed to Mar- 
garet’s relations with Max. 

The samw year that Oshima's 
second film. “Seisbim Zankoku 
MonogataxT (“Cruel Tales of 
Youth," 1960) made him famous 
in Japan, his “Nihon No Yoru To 
Kiri” (“Night and Fog in Japan") 
turned him into “maybe not the 
first, but the second enemy" of 
the C ommunis ts, he said. “That 
was the time of the emergence of 
the New Left, and in the film I 
compared these two types of left- 
ists. Of course the Communists 
understood that 1 was criticizing 
the orthodox, authoritarian left- 
ism, especially Stalinism, which 
they represented.” But the des- 


ma’ji characters, drawn from the 
middle and lower reaches of Japa- 
nese society, likewise negated the 
heroic vision of the working class 
so dear to the New Left in Japan. 

Nor did Oshima respect what 
he called the “taboos" of official 
Japan. In 1968 he went to Viet- 
nam on contract for a Japanese 
TV network to begin a senes of 
documentaries that he hoped 
would continue through the end 
of the conflict. But after the first 
was shown, the deal was canceled. 
The reason, said Oshima. was that 
“there was a scene in the film of a 
South Vietnamese soldier, carry- 
ing the head of a Viet Cong.* 1 

If that incident remained quiet, 
“Ai No Corrida” created a public 
furor. FoDowing its debut in Ja- 
pan, an illustrated book of the 
film was seized by Japanese po- 
lice, and Oshima was charged 
with obscenity. Not until 1982 did 
the state drop the case, after de- 
feats in two trials. 

In the meanwhile, his follow- 
up, “Ai No Borei” ("The Empire 
of the Passions") won the best 
director's award at Cannes in 
1978, and work was under way oa 
"Merry Christmas, Mr. Law- 
rence” (1982), the first film 
Oshima made outside Japan. 

He has also made 23 documen- 
taries and fiction films for televi- 
sion, and written 17 television, 
radio and film scenarios for other 
directors, as well as numerous es- 
says on the cinema. 

His methods of filming hare 
noL changed since the days of his 
low-bndgel debut he said: He 
gives a copy of the scenario to 
each member of the cast and 
crew, “to allow them to form their 
own visions," briefly rehearses to 
make sure that the various ideas 
“fit within my own virion,” and 
shoots nearly every scene in one 
take. 

“My friends from the universi- 
ty are now all businessmen, bank- 
ers, and bureaucrats/' he re- 
marked- “They’re working very 
hard, and they are not happy at 
alL I like to say, T have a happier 
life than all of you.' ” 

He added in English: “This is 
my declaration." 

Mark Hunter is a journalist who 
writes about cultural affairs in £u- 
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Prince Qiaries Attach 
Builders as DespoUm 

Prince Casks attacked the B,C 
ish building industry Tuesday 
despoiling farmland and Mgiehing 
the inner cities. "This country 
housing problem is still a long * av 
from a satisfactory solution despise 
immense efforts since the fail ug; 
to eliminate slum conditions/’ he 
told the National House Builders' 
Council. The prince criticized de- 
velopers who built on farmland 
and ignored the plight of people n- 
“festering" slums. “Many of tfc 
huger of the postwar devdopoeais 
have, in fact, made the poorer gc- 
tions of society more vulnerable 
destroying the sense of comme -^' 
in slum areas," he said Prirsi 
Curies, heir to the British throne, 
was ax the center of a coninxvnv 
last year when be was quoted as 
saying that be did not want to in- 
herit a nation divided into have, 
and have-nots. 

□ 

The architect Oscar Nfeuyer 
says designing a monument to vic- 
tims of torture under Latin Amen 
can military regimes h» gmn him 

more satisfaction than creating 
buddings in Brasilia that have be- 
come the capital's landmarks. “Hu- 
man life is more important than 
architecture," Niemeyer, 78. aid in 
an interview in Rio de Janeiro. Nie- 
meyer said “Torture — Never 
Again" is for people who suffered 
under Brazil’s rightist military re- 
gime of 1964-1985 and imdermih- 
tary governments in Argeatin' 
Chile, Uruguay and other coun- 
tries. The monument, which is to go 
on a site still to be selected in Rio 
de Janeiro, will be 82 feet (25 me- 
ters) long and 23 feet high- It will 
consist erf a concrete arc with one 
end piercing a human-like figure. 

□ 

President Ronald Reign hailed 
Yuri Oriov for his faith and courage 
in a letter read during oeremonies 
awarding the freed Soviet ademist 
an honorary degree in humane let. 
ters from the College of Sates Is- 
land and City University of New 
York Monday. Oriov was permit- 
ted last month to enter the United 
States with his wife Iriat as part of 
an agreement which Treed the 
American journalist Nicholas 
toff. . . . The Phifippme jouok.- 
ist Josi M. Burgos was awarded the 
1986 International Journalism 
Award on Monday for his articles 
detailing the overthrow of tile Fer- 
dinand Marcos government 
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